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SURVEY OF CURRENT BUSINESS 3 


Business Situation Summarized 


HE volume of industrial production in January 

averaged about the same as that in December, 
according to the available weekly statistics. Some im- 
provement from the December lows, however, was 
shown during the early weeks of the month. The 
recovery in steel-mill activity from the very low level 
late December was sufficient to lift total January pro- 
duction above that in the preceding month. Auto- 
mobile assemblies in January were down 15 to 20 percent 
from December, which is about in line with the usual 
seasonal reduction. Output of bituminous coal and 
electric-power production was reduced contraseasonally 
while production of crude petroleum remained practic- 
ally unchanged. 

Some slackening in the rate of decline in industrial 
production was evident in December, the seasonally 
adjusted index of the Board of Governors of the Fed- 
eral Reserve System being reduced 5 points to 84 (1923- 
25=100) as compared with a drop of 13 points in No- 
vember. Accompanying this decline in industrial actiy- 
ity, factory employment and pay rolls were sharply 
lower as may be seen in the following table. Monthly 
income payments in December, after allowance for 
seasonal influences, were 1.4 percent below those in 
November and 6 percent under the recovery high 
established in August 1937. 





The sharp curtailment in production of many non- 
durable products has reduced output in these lines below 
the current level of consumption; thus, some upturn in 
operations in these industries of at least a temporary 
nature is to be expected in the near future. The pros- 
pects of revival in the durable-goods industries, how- 
ever, are closely tied up with the probable peak re- 
quirements for production facilities by such important 
purchasers of durable products as the railroads, utili- 
ties, and many lines of manufacturing. As long as 
equipment facilities and installed machinery remain 
adequate to meet seasonal peaks, much of the incen- 
tive to purchase in excess of essential replacements 
is absent. 

The dollar volume of construction contracts awarded 
during the first half of January advanced sharply from 
the daily average rate in December, whereas the usual 
seasonal gain is quite small. The increase in total 
awards may be attributed to the substantial gain in 
publicly financed projects which more than offset the 
drop in private projects. 

Retail sales of general merchandise in December 
failed to equal those in the corresponding month of 
1936. Primary distribution, as indicated by freight- 
car loadings by railroads, declined more than seasonally 
in January, following the greater-than-seasonal con- 
tractions in both November and December. 


MONTHLY BUSINESS INDEXES 
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Business Situation Summarized 


HE volume of industrial production in January 

averaged about the same as that in December, 
according to the available weekly statistics. Some im- 
provement from the December lows, however, was 
shown during the early weeks of the month. The 
recovery in steel-mill activity from the very low level 
late December was sufficient to lift total January pro- 
duction above that in the preceding month. Auto- 
mobile assemblies in January were down 15 to 20 percent 
from December, which is about in line with the usual 
seasonal reduction. Output of bituminous coal and 
electric-power production was reduced contraseasonally 
while production of crude petroleum remained practic- 
ally unchanged. 

Some slackening in the rate of decline in industrial 
production was evident in December, the seasonally 
adjusted index of the Board of Governors of the Fed- 
eral Reserve System being reduced 5 points to 84 (1923- 
25=100) as compared with a drop of 13 points in No- 
vember. Accompanying this decline in industrial actiy- 
ity, factory employment and pay rolls were sharply 
lower as may be seen in the following table. Monthly 
income payments in December, after allowance for 
seasonal influences, were 1.4 percent below those in 
November and 6 percent under the recovery high 
established in August 1937. 


The sharp curtailment in production of many non- 
durable products has reduced output in these lines below 
the current level of consumption; thus, some upturn in 
operations in these industries of at least a temporary 
nature is to be expected in the near future. The pros- 
pects of revival in the durable-goods industries, how- 
ever, are closely tied up with the probable peak re- 
quirements for production facilities by such important 
purchasers of durable products as the railroads, utili- 
ties, and many lines of manufacturing. As long as 
equipment facilities and installed machinery remain 
adequate to meet seasonal peaks, much of the incen- 
tive to purchase in excess of essential replacements 
is absent. 

The dollar volume of construction contracts awarded 
during the first half of January advanced sharply from 
the daily average rate in December, whereas the usual 
seasonal gain is quite small. The increase in total 
awards may be attributed to the substantial gain in 
publicly financed projects which more than offset the 
drop in private projects. 

Retail sales of general merchandise in December 
failed to equal those in the corresponding month of 
1936. Primary distribution, as indicated by freight- 
car loadings by railroads, declined more than seasonally 
in January, following the greater-than-seasonal con- 





tractions in both November and December. 
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1 Adjusted for number of working days. 


3 Adjusted for seasonal variations, 


3 From marketings of farm products. 
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Commodity Prices 


OMMODITY prices in the first 3 weeks of Janu- 

ary showed some stability following the persistent 
downward movement in the last months of 1937. 
The prices of actively traded raw materials generally 
showed small advances in January, following a slight 
increase between the end of November and the end of 
December. Prices of these commodities experienced 
severe declines during October and November. 

The general average of wholesale prices declined 1.6 
points in December to 81.7 (1926100), as measured 
by the “‘all commodities” index of the Bureau of Labor 
Statistics. Since September this index has declined 
5.7 points, and the advance from the early fall of 1936 
to April 1937 has been canceled. While the recent 
decline has been largely the result of reduced prices for 
farm products and foods, the price index for all other 
commodities fell from 85.9 in September to 83.6 in 
December. The pervasiveness of the downward move- 
ment of prices is emphasized by the changes in the index 
of finished products, which fell from 89.1 in September 
to 85.2 in December. Commodities included in this 
index are ordinarily less sensitive to price changes 
than are raw materials and semifinished goods. 





Prices received by farmers in local markets declined 
in December to 104 percent of the 1909-14 average, the 
lowest point since May 1936. ‘This index opened the 
year at 131, declined to 123 by mid-August, and there- 
after fell sharply under the influence of the large crops 
in prospect. 

Retail food prices in December approximated those 
prevailing a year earlier, according to the monthly index 
of the Bureau of Labor Statistics. Although retail 
meat prices.declined in the final months of the year, 
they were still higher in December than a year earlier, 
Dairy products also were higher than in the final month 
of 1936. Retail prices of department-store articles, as 
measured by the Fairchild index, declined during 
December, extending the reductions in October and 
November; but on January 1, the index was 93.2 
(January 1, 1931100) as compared with 91.7 a year 
earlier. The cost of living of wage earners, according 
to the National Industrial Conference Board, declined 
0.4 points to 88.6 (1923100) for December, but 
remained 2.5 points above December 1936. Rents 
showed the second monthly decline in 4 years, but 
remained 8 percent above December 1936. 


INDEXES OF COMMODITY PRICES 
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Se, 86.3); 85.4) 88.3) 85.5) 91.4//111.5] 87.0) 90.3) 84.1!] 93.3) 87.8) 76.8)/102.7| 87.9) 91.7) 77.5] 77.3 87.2 127 84.5 93.7 
| SES 87.8}| 86.4) 90.1) 89.6} 94.1))113.2 87.5) 92.0) 85. 5)} 95.9) 87.5) 76. 2/104. 2) 88.4) 96.0) 78.3) 79.5 87.9 128 85.4 04.5 
ea 88.0}| 87.4) 88.7) 89.5) 92.2)/119.2) 85. 5)) 94.9) 86.5)| 96.7) 86.9) 76.8/106.3) 89.0) 96.5) 79.5) 81.1 88.3 130 85. 6 95.2 
| ER 87.4/| 87.5) 87.1] 87.5) 89.8//113.9) 84.2) 95.9) 86.3)| 97.2) 84.5) 77. 2/106.7| 89.3) 95.8) 78.7] 80.5 88.8 128 86.5 95.6 
_ | aes 87.2|| 87.7} 86.1) 86.8) 88.5]/105. 7) 84.7/| 98.0} 86.1]| 96.9) 83.6) 77.5/106.4) 89.5] 95.9) 78.2) 79.4 88.9 124 86.3 96.0 
Sea 87.9}| 88.8) 86.5) 87.0] 89.3)|105. 2) 86.2)/106.0) 86.3) 96.7) 83.9) 78. 1/106. 7) 89.7) 96.1) 78.3) 79.0 88.9 125 85.9 96.3 
I iretitteecccsccecncennceens 87.5|| 89.0) 84.8) 86.6) 86.4/| 92.0) 86.7//112.1) 86.1/) 96.3) 82.2) 78.4)108.1) 91.1) 97.0) 77.1] 77.3/+ 89.0 123 85.5 96.6 
September. .....-...-....-.... 87.4/| 89.1) 84.4) 85.3] 85.9)/ 91.9) 88.0)/113.4) 85.9]) 96.2) 81.4) 78. 7/107.6) 91.1) 97.1) 75.3) 77.0 89. 4 118 85.8 96.3 
SE iatiamwiaccacenascencns 85.4|| 88.1] 80.7) 82.5] 80.4|| 77.0) 85.5//107. 4) 85.1)) 95.4) 81.2) 78. 5/106. 7/ 91.0) 96.4) 73.5) 76.2 89.5 112 84.9 95.7 
. , eee 83.3]| 86.7] 77.2} 79.8] 75.7|| 69.2) 83.1} 98.3) 84.3] 93.7) 80.2! 78. 2)101.4) 90.4) 96.8) 71.2) 75.4 89. 0) 107 83.6 94.5 
A ep Rnmpeieuiainesinnimeemis 81,7|| 85.3) 75.4) 77.7) 72.8)| 71,5) 79.8)| 88,8) 83.6)) 92.5) 79.5) 78.4) 97.7) 89.7) 96.3) 70.1) 75.0 88.6 104 82.6 93.2 
nnual index: 
et 95.3}| 94.5] 97.5) 93.9)104.9)| 97.4! 99.9)/109. 1) 91.6) 95.4) 94.2) 83.0/109.1) 94.3)/100. 5) 90.4) 82.6} 100.1 146} 104. 7|-------- 
_, See 65.9]| 70.5) 656.5) 65.4] 51.4!) 53.1) 60.5/| 50.0) 71.2/) 77.0) 72.6) 66.3) 80.9) 75.8) 79.8) 64.8) 62.5 74.9 70 66. 4 77.5 
|, See ces 74.9|| 78.2) 68.6) 72.8] 65.3]| 74.5] 70.5)| 62.9] 78.4|| 86.2) 75.9) 73.3] 86.6) 81.5) 86.9) 72.9) 69.7 79.4 90 74.1 88.3 
edit stletnienasiiameina 80.0}} 82.2} 77.1] 73.6] 78.8]| 82.5) 83. 7/| 94.5) 77.9]| 85.3) 80.5) 73.5) 89.6) 80.6) 86.4) 70.9) 68.3 82.6 108 80. 4 86.6 
ES eres 80.8]| 82.0) 79.9] 75.9] 80.9]} 88.3] 82.1]} 87.8) 79.6]| 86.7] 80.4) 76.2) 95.4) 81.7) 87.0) 71.5) 70.5 84.8 114 82.1 88.9 
es eee 86.3]| 87.2) 84.8] 85.3] 86.4]/ 98.3) 85.5)| 99.1) 85.3)| 95.2) 83.9) 77.6)104.6) 89.7) 95.7) 76.3) 77.8 88. 5 121 85. 1 95.1 







































































1 Middle of month. 


3 Index is as of the 1st of the following month, 
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D tic Trad 
d HE uninterrupted decline in the seasonally adjusted | from December 1936, and an increase of 1% percent 
“ index of income payments from a high of 88.4 | over 1936. 
6 (1929=100) in August to 83.5 in December (see the December sales of approximately 11,200 independent 
we special article on p. 7), and the decrease in retail prices | merchants reporting more than 20 lines of business to 
8 resulted in a less-than-seasonal expansion in retail trade | the Bureau of Foreign and Domestic Commerce from 
| during the last 4 months of the year. The curtailment | 25 Midwestern, Southwestern, Mountain, and Pacific 
” in passenger-automobile sales was particularly severe, | States were about 9 percent below those in the corre- 
.x the Bureau’s seasonally adjusted index of dollar sales | sponding month of 1936. Sales through these outlets 
il declining from 120.5 (1929-31=100) in August to 78.0 | in all States reporting for December showed a decrease 
r in December. Sales of general-merchandise items after | from December 1936. The declines in dollar-volume 
Ms . . ° . ° . ° 
t seasonal adjustment registered only minor declines dur- | sales in the regions represented were relatively smaller 
h ing this period. in the West South Central States, where sales fell only 
18 Retail sales of general merchandise in December | 2 percent. Declines in the other regions represented 
g were generally lower than those in the comparable | did not vary greatly and ranged from 7 percent for the 
d month in 1936. Department-store and rural general- | South Atlantic, represented by Georgia and South Car- 
9 merchandise sales were about 2% percent below the | olina, to 11 percent for the East North Central region. 
r December 1936 dollar volume; while, for the entire Wholesale sales reported to the Bureau of Foreign 
.g year 1937, sales in both these lines of trade showed an | and Domestic Commerce by a sample group of more 
increase of 6 percent over the previous year. Depart- | than 1,350 firms were 7 percent lower in December than 
it ment-store sales in the Cleveland Federal Reserve Dis- | in November and were 12 percent below those in the 
ts trict during 1937 were 11 percent above those of 1936, | corresponding month of 1936. Wholesalers’ stocks in 
it the largest gain for any district. Sales in four Federal | December were about 6 percent above those in Decem- 
Reserve districts increased from 6 percent to 9 percent, | ber 1936. Average cost of stocks held by identical 
while sales in the remaining districts recorded gains of | reporting firms in December were 2.6 percent more 
5 percent or less. than average sales, while stocks in December 1936 
= Variety-store sales in December were about 4 per- | were 1.8 timessales. Total dollar sales of 750 reporting 
° cent above those in December 1936, and total sales for | manufacturers in December were down 10 percent from 
the year were 2% percent above those in 1936. A like | November and were 18 percent below those in December 
comparison for all chain grocery stores shows no change ! 1936. 
; 
: DOMESTIC TRADE STATISTICS 
as 
Wholesale | Commercial 
! nee teotie trade failures 
Department stores Chain-store sales Rural sales of 
: general mer- | New — on 
— Sates Stocks * ane Grocery stores| Variety stores) chandise | 8¢t-¢a ad gley- Pay wall rae 
7 Unad-| Ad- |Unad-| Ad- index |Unad-| Ad- |Unad-| Ad- |Unad-| Ad- |Unad-| Ad- | ment 
) just- | Just-| jJust- | Just-| (Chain | just- | just-| just- | Just-| Just- | just-| jJust- | Just- 
” ed! | ed? ed ed? |StoreAge)| ed! | ed? | ed! | ed? | ed! | ed? | ed! | ed? 
Avg. same r Thou- 
) = = Monthly aver- | Num- 
) Monthly average, 1923-25=100 | mo. 1929- Monthly average, 1929-31=100 age, 1929=100 | ber | $2208. 
51 191 110 94 ot 112.4 | 109.1 205.4 | 111.3 177.6 | 125.1 65.1 | 113.0 TORE | 108.7 L...ccaskoscccces 
8 106| 62 56] 60 77.4| 831] 807] 1327] 71.9] 833] 587) 193] 340] 75.4} 593 ]-------]---W. 
3.0 121 69 62 65 87.5 85.9} 83.4] 153.7] 83.3] 110.3] 77.7 17.3} 30.5 81.5] 60.9] 1,108 | 21,874 
2 135| 77 64 93.5 | 86.9] 84.3] 163.9] 889] 1342] 945] 27.7] 49.0| 85.0] 648] '933] 16,981 
3.2 145 83 61 65 102.7 95.4] 92.7] 178.4] 96.7] 155.9] 109.8 90.6 | 106.5 86.8 | 68.6 910 | 15, 686 
1.7 161 92 67 71 113.0 96.4 | 93.6] 195.7 | 106.1 186.1 | 131.0} 130.4 | 175.0 91.0} 72.8 692 | 12,288 
3.0 72 93 66 74 106. 4 95.0] 97.9 70.3 | 94.4 88.6 | 106.7 90.1 | 129.5 90.7 | 72.6 811 8, 661 
3.7 7 95 72 76 110.0 97.8 | 97.4 81.3 | 97.4 93.8 | 103.7 85.5 | 139.5 92.0] 74.1 721 9, 771 
5 90 93 78 76 108.6 | 100.1} 99.1 97.1 | 103.3 | 117.4 | 126.2] 146.5 | 123.5 92.1} 75.0 820 | 10,922 
2 89 93 79 76 110.0 99.7 | 96.8 89.0 | 96.2 116.4 | 121.2} 141.3 | 102.5 91.9} 75.4 786 8, 906 
5. 6 95 93 78 76 112.0 98.3 | 96.9 98.3 | 98.3} 119.4] 127.1] 144.6] 104.0 90.8 | 76.1 834 8, 364 
0 90 93 73 75 114.0 95.3} 93.9} 100.7] 105.9} 117.5] 124.4] 134.3] 99.0 90.3 | 76.3 670 8, 191 
5.8 65 94 69 74 114.5 91.1} 93.0 97.0 | 109.0 91.7 | 119.1 122.9 | 104.5 90.6 | 76.9 618 7, 766 
5.6 7 92 74 78 113.2 89.6 | 93.3 90.6 } 102.4 99.0 | 115.1 112.6 | 120.5 91.8} 79.0 707 | 11,916 
As 100 94 80 77 117.0 94.7} 96.6 99.8 | 104.5 | 130.4] 131.7 73.2 | 105.0 93.0} 78.3 564 8, 393 
, 103 93 85 77 114.8 94.9 | 94.4 101.5 | 100.0 160.2 | 131.3 82.6 | 127.0 94.0} 79.3 7 9, 335 
5 101 91 86 76 109. 0 94.9} 94.9] 102.7] 101.2] 145.8] 118.6 90.8 | 89.0 93.5 | 78.3 10, 078 
Ma 156] 89| 68| 72| 113.0| 96.9] 94.0| 203.5 | 110.3 | 180.9 127.4| 70.4] 78.0] 93.3) 77.7] 932] 13,291 
5 : | ee Se ee pt | Renee | > | eee a go A De ee 
61 83,4 ed ee A oe | ee a 76.1} 56.8] 1,655 | 38,127 
3. 6 65 92.0 3 | Sees ot | eee Hf Agee 82.8 | 63.0 977 | 19, 183 
t 64 |... 97.0] 89.6 |.....-- 91.5 |..----- 99.4 [2222222 ty ewes 84.0} 65.6| 959| 15,251 
¥ f= 106.0 a =  , SEO Padeucuns ot 86.7} 69.4 765 | 12,271 
‘ 76 |......- 111.9! 95.6 ].-.-.-. 102.0 |___.-.- 121.8 |_...... 108, 3 |...-..- 92.01 76.6| 7511 9,633 











1 Adjusted for number of working days. 





3 Adjusted for seasonal variations. 


3 End of month. 





ONTINUING the trend which has been in evidence 

since early last fall, employment and pay rolls in 
the manufacturing and nonmanufacturing industries 
surveyed by the Bureau of Labor Statistics recorded a 
further sharp decline in December. The number at 
work in these industries was about 276,000 less in mid- 
December than in mid-November and approximately 
747,000 below a year ago. Since last September the 
decline in employment has been one of the most pre- 
cipitous on record, some 913,000 workers having been 
discharged or laid off. Accompanying the widespread 
contraction in the rate of industrial activity, the shorten- 
ing of work schedules, and the movement to spread 
work, there has been an even sharper decline in pay 
rolls. From September to December the decline in 
employment amounted to 5.4 percent, while the drop 
in pay rolls was 8.8 percent. 

The decline in employment in manufacturing in- 
dustries was much sharper in December 1937 than that 
which usually occurs, so that the seasonally adjusted 
index dropped more than 5 points to 89.0 (1923-25= 
100) the lowest figure since April 1936. In October 
and November factories making nondurable goods, 
such as textiles, clothing, etc., reported the largest 
reductions in the number of workers, but for Decem- 
ber the lay-offs were more pronounced in the durable 
goods industries, particularly in automobile plants, steel 
mills, foundries and machine shops, sawmills, railroad 
repair shops, and in factories producing electrical ma- 


chinery. 
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The decrease in employment in December, as com- 
pared with November amounted to 8.9 percent in the 
durable goods group and 4.2 percent in the nondurable 
goods industries. In comparison with December 1936, 
employment in the durable goods industries was reduced 
9.2 percent and for the nondurable goods, 10.4 percent. 

The magnitude of the declines in employment from 
November to December, particularly in the durable 
goods industries, is indicated by the estimated reduction 
of 81,700 in the number of workers in automobile as- 
sembly plants; of 36,600 in blast furnaces, steel works, 
and rolling mills; and of 26,000 in foundries and machine 
shops. In the nondurable goods group, 15,900 were 
laid off in mills producing knit goods; 12,200 in men’s 
clothing factories; and 9,300 in cotton mills. 

Employment in retail-trade establishments recorded 
the usual marked seasonal expansion in December, but 
among the other 15 nonmanufacturing industries sur- 
veyed no appreciable gains in the number at work were 
recorded. Among the industries reporting losses, the 
most pronounced contraction was in private building 
construction in which employment dropped even more 
than the customary sharp decline at this season. The 
mining industries, except in anthracite, also recorded 
marked reductions in employment, largely in reflection 
of usual seasonal shut-downs. Metal mines reported a 
decline of 6.8 percent in employment, and pay rolls 
were 9 percent lower. The decline in pay rolls reflected 
in part reductions in wage rates, which in some of the 
mines included in this group, are automatically adjusted 
to the selling prices of the metals produced. 





STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 













































































Factory employment Nonmanufacturing employment and pay rolls, unadjusted Wages 
and pay rolls (U. S. Department of Labor) g 
Trade- 
Pa Anthracite | Bituminous | and power ae union | (National Indus- 
Employment | 1 mining | coalmining | and manu- | 7” — Retail trade bersemz-| trial Conference labor 
Year and month factured gas grap ployed Board) rates 
; Em- Em- Em- Em- Em- | Average | Average | (road 
Unad-|; Ad- |Unad- Pa Pa Pay Pa | Pay 
ploy- | ploy- | ploy- ploy- | ploy- | weekly | hourly | build- 
justed |justed ‘| justed | nent rolls ment | THs | ment | TUS | ment! ment) Tolls earnings|earnings| ing) 
Percent 
Monthly average, Monthl 
OF ae y average, 1929= 100 of total Dollars 
1923-25= 100 members 
1929: December_.__...._-- 99.6 100.6 | 100.5 107.1 | 137.2 101.4 | 108.2 102.5 | 105.8 | 101.8 | 103.9 | 111.9 109.7 84 27. 52 
1932: December_._-.------ 64.3 | 64.8 | 42.3 62.3 56. 2 70.0 | 37.7 78.4 73. 2 74.8 73.5 | 80.9 60. 4 66 16, 22 
1933: December-_.......--- 77.6 78.2) 55.5 54.5 44.3 75.4 50.8 81.8 74.4 69.4 67.7 89. 1 | 64.0 71 18. 57 
1934: December-_-.---..--- 81.5 2.3 64.2 61.6 52.3 79.7 57.0 83.6 78.3 69.7 73. 2 91.1 66. 2 73 20. 74 
1935: December-___....---- 88.3 88.7 77.6 57.3 55.4 79.1 69.5 86.8 86.0 69. 6 75.6 92.9 69.3 77 23. 38 
1936: December_.....-..-- 98. 1 98. 6 95, 2 64.8 | 55.4 83.9 | 85.0 93.2} 93.8 | 73.6 | 82.4 | 99.6] 75.9 86 26. 63 
1937: 
January 96.5 98.8 90. 7 64.1 | 42.7 84.6 | 79.9 92.1 | 92.3 74.4] 83.6| 85.4] 68.0 85 26.11 
February 99. 0 99.7 95.8 52.7 | 41.0 84.8 | 82.4 92.2; 93.6 74.8 | 82.2] 85.2 67.9 86 26. 68 
March 101.1 100.9 101.1 48.9 | 37.8 85.9 | 88.4 92.4) 94.8; 75.4] 87.2] 88.5] 70.5 87 27. 50 
April 102.1 101.6 104.9 64.0 63.9 72.6 54.4 93. 7 95. 5 76.6 86.3 88.8 71.9 - 88 28. 03 
ay. 102.3 102. 2 105. 2 51.0 44.4 77.8 67.8 94.6 97.9 | 77.7 89.5 89.9 73.5 89 28. 36 
June 101.1 101.4 102.9 61.1 50.9 77.9 | 71.2 96.3 | 100.4 | 78.5} 88.6] 90.5] 744 89 28. 39 
July 101.4 103.0 | 100.4 45.0 | 35.2 75.8 | 66.4 97.5 | 102.2 | 79.7] 92.1 87.6 | 72.8 89 27. 83 
August 102.3 102. 4 103.8 41.2} 27.2 78.8 73.8 98.3 | 102.6 79.8 92.1 86.2 72,3 88 27. 76 
September. 102.1 100.7 100. 1 48.2) 31.5 80.5 | 77.7 98.6 | 104.0} 80.1 92.3 | 90.7 74.4 88 27. 39 
October... 100. 5 98. 4 100.1 51.0 51.0 82.9 86.0 98.5 | 105.3 79.9 94.3 92. 1 75.9 88 27.12 
November. 94.7 94.1 89.5 50. 5 45.1 82.1 77.8 97.3 | 103.8 79.1 91.1 91.7 75.3 86 25. 59 
December.. 88.5 89.0 80,9 50.8 | 47.3 80.3 | 81.4 96.2 | 103.2 | 78.3 | 94.3 |) 99.9 | 80.2 83 24. 36 
Monthly average: 
iinet atniedenwnsae Se ee 109. 1 100.0 | 100.0 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 §8 28. 55 
eae | ae 49.4 51.7 45.8 67.9 37.8 78.8 72.0 70.4 68. 2 76.1 55. 2 69 17.71 
A Eas A? See 62.9 59.6 55.9 77.2 | 54.2 83.8 77.9 70.3 71.5 | 82.1 60. 9 74 20. 12 
ic clis nated es i. 2 71.3 53. 2 47.5 76.7 58. 2 84.8 81.4 70.1 74.5 82.3 62.1 77 22. 28 
_ ees 2 3 Re ae 82.4 61.8 45.7 79.0 70.8 90. 5 88.8 72.2 78.9 85.7 66. 3 8&3 24. 64 
| 8 ee | Se... 98.0 | 49.9 43.2 80.3 75.6 95.6 99.6 77.9 89. 5 89.7 73. 1 87 27.09 

















1 Adjusted for seasonal variations. 
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Monthly Income Payments In the 
United States, 1929-37 


By Robert R. Nathan and Frederick M. Cone, National Income Section, Division of Economic Research ? 


ONTHLY income payments reached a peak for 

the recovery movement in August 1937 when the 
seasonally adjusted index of total income payments on 
a 1929 base was 88.4 as compared with the low of 53.8 
recorded in April 1933, according to the new estimates 
of monthly income recently completed by the Depart- 
ment of Commerce. Between August and December 
1937, the index declined 5 percent, bringing the level in 
the closing month of the year slightly below that in 
December 1936. Since March 1937, when the increase 
over the corresponding month of 1936 was 14 percent, 
the margin of increase over the preceding year has nar- 
rowed in each succeeding month, except August. This 
resulted from comparisons of sharply increasing income 
payments in 1936 with the leveling tendency during the 
middle quarters of 1937 and a drop in the final quarter. 
Total income payments in the second half:of 1937 were 
5 percent above those of the same period in 1936, 
whereas the increase in the first 6 months of 1937 over 
the first 6 months of 1936 was 11 percent. 


Preliminary 1937 Estimates. 


National income paid out in 1937 approximated 67.5 
billion dollars representing an increase of 8 percent 
over the 62.4 billion dollars paid out in 1936, accord- 
ing to the monthly income estimates. The estimated 
1937 total was half again as large as the 1933 aggre- 
gates of 45 billion dollars, but remained approximately 
14 percent below the 78.2 billion dollar level for 1929 
and 7 percent below the 1930 total. National income 
paid out represents total compensation in the form of 
wages, salaries, interest, dividends, entrepreneurial 
withdrawals, and net rents and royalties paid to indi- 
viduals for services rendered.* 

There is as yet no satisfactory basis for determining 
the size of the national income produced in 1937. In- 
come produced represents the net value of goods and 
services produced and is measured by adding estimates 
of business savings to income paid out. Not only are 
the estimates of income payments of a preliminary 
nature but, also, it is difficult to prepare a satisfactory 


SL 

' The series of monthly estimates of income payments presented in this article 
will be carried forward regularly hereafter in the SURVEY OF CURRENT BUSINESS. 

+ Miss Gladys Greer, of the National Income Section, assisted in the preparation of 
the estimates. 

* For detailed discussions of the concepts and scope of the annual estimates of 
national income prepared by the Department of Commerce, the reader is referred to 
“National Income in the United States 1929-35,” November 1936. Revised sum- 
maries of the estimates appeared in the bulletin, “National Income 1929-36,” June 
1937. Copies of these publications may be obtained from the Superintendent of 
Documents, Washington, D. C., for the price of 25 cents per copy and 10 cents per 
copy, respectively. 





estimate of business savings for 1937 pending the 
publication and analysis of a substantial number of 
corporation reports. Positive business savings were 
estimated at approximately 1% billion dollars in 1936. 
If this same level prevailed in 1937, the national income 
produced in the latter year would total more than 69 
billion dollars. Since dividend disbursements were 
fairly well maintained in 1937 and corporate earnings 
recorded a marked decline toward the close of the year, 
it is not at all improbable that positive business sav- 
ings in 1937 will be somewhat lower than those esti- 
mated for 1936. 

It is important to note that the monthly and annual 
income estimates measure changes in the dollar volume 
of income and that fluctuations in the level of prices 
exert important influences on the income measurements. 
A substantial portion of the decline in income from 1929 
to 1933 and the recovery to 1937 can be accounted for 
by price changes. However, there is no price index 
available which is sufficiently comprehensive to convert 
the dollar income figures into real income but it is 
suggested that the reader observe fluctuations in 
available series such as the Bureau of Labor Statistics 
wholesale-price and cost-of-living indexes. 





INDEX_NUMBERS (1929=100) ADJUSTED FOR SEASONAL VARIATIONS 
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Figure 1.—Total Income Payments, Compensation of Employees, and 
Department Store Sales, 1929-37. 
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Use of the Monthly Index. 


The Department of Commerce has been preparing 
annual estimates of the national income produced and 
of total income paid out for several years, and such 
estimates are available for the years 1929 to 1936, in- 
clusive. The monthly series presented in this article 








8 


have been prepared with the double purpose of provid- 
ing a preliminary measurement of the national income 
paid out each year pending the preparation of the an- 
nual estimates and also to indicate month-to-month 
changes in the aggregate flow of income payments to 
individuals. Because of the need for assembling basic 
data through questionnaires and for the analysis of 
many published reports which do not become available 
immediately at the end of the year to which the informa- 
tion applies, there is necessarily a delay of several 
months in preparing the annual estimates. While the 
source material necessary for developing monthly series 
is not so satisfactory, either in quantity or quality, as 
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determinable at this time, it is desirable to develop 
estimates which most nearly approximate such a 
measure. Monthly estimates of income payments 
reflect the flow of income to individuals currently and 
as such are valuable indicators of changes in general 
economic activity. 

Although the concept of national income paid out 
designedly omits many items that might properly be 
considered as elements in estimating the total income 
currently flowing to individuals, the series should yield 
a fairly satisfactory indicator of the buying capacity 
of individuals. Such payments as direct relief dis- 
bursements, soldiers’ bonus payments, gifts, bequests, 
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Figure 2.—Monthly Income 















the information used for the annual estimates, there is 
sufficient information for the preparation of monthly 
indexes which indicate with a fair degree of accuracy 
changes in income payments from month to month. 
Generally, the available data permit more accurate esti- 
mates of the compensation of employees than of the 
other types of income payments. Estimates of entre- 
preneurial income are least satisfactory. The adjust- 
ments required in fitting the monthly figures to the 
annual estimates of the Department for the years 1929 
to 1936, inclusive, have been relatively small. 

In view of the comprehensive nature of the measure- 
ment, monthly estimates of income produced would 
provide the best indicator of current changes in general 
economic activity. However, since such a series is not 








by Type of Payment, 1929-37. 


and other items are not included in the income estimates, 
but are considered as transfers of income. 

The movements in the seasonally adjusted indexes 
of total income payments, labor income, and depart- 
ment-store sales by months since 1929 may be seen in 
figure 1. The marked similarity in the general changes 
in these series over most of the period is striking. This 
is particularly interesting in view of the fact that 
department-store sales account for only 10 percent of 
total retail sales. Probably an index of total retail 
sales, including sales of mail-order houses and rural 
stores, would correspond even more closely with the 
income estimates. Changes in the volume of retail 
sales in agricultural areas probably do not correspond 
exactly with the movements of department-store sales. 
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Trend of Total Income Payments. 


As indicated in table 1 and figure 1, the index of 
aggregate income payments by months, adjusted for 
seasonal variation, declined from 103.0 in August 1929 
to 53.8 in April 1933, a drop of 48 percent. Average 
monthly income payments declined from 6.3 billion 
dollars in the first quarter of 1929 to less than 3.6 
billion dollars in the same period of 1933, a drop of 
43 percent. In the same period, the index of industrial 
production compiled by the Board of Governors of the 
Federal Reserve System declined 47 percent, factory 
pay rolls dropped 63 percent, and the Bureau of Labor 
Statistics index of wholesale prices declined 37 percent. 

The adjusted index of total income payments in- 
creased sharply from April 1933 to January 1934 and 
showed a moderate gain throughout the rest of 1934. 
A much more pronounced increase was registered during 
1935 than in 1934, particularly during the last half of 
1935. An even sharper increase was recorded in 1936 
with a pronounced upward tendency throughout most 
of the year. The marked rising trend continued 
through the first quarter of 1937 with a tendency to 
level off for the middle quarters of the year followed by 
a substantial decline in the last quarter. The season- 
ally adjusted index of total income payments rose 64 
percent from the April 1933 low to the recovery peak 
in August, when the highest level since October 1930 
was reached. The average level for 1937 remained 
about one-seventh below the 1929 average. Industrial 
production was 8 percent lower in 1937 than in 1929 
and wholesale prices were down 9 percent for the same 
period. 

Variations by Type of Payment. 

From 1929 to 1933 the average monthly compensation 
of employees declined from 4.3 billion dollars to 2.4 
billion dollars, or approximately 44 percent. In the 
year 1933 total labor income payments were 22 billion 
dollars less than in 1929. Dividend and interest pay- 
ments in 1933 averaged approximately 0.6 billion dollars 
per month, or 38 percent below the 1929 total. The 
relatively small drop in interest of 9 percent obscures the 
fall in dividends alone, which declined 63 percent from 
1929 to 1933, more than any other single type of income 
payment. Entrepreneurial withdrawals and net rents 
and royalties in 1933 are estimated at 55 percent of the 
1929 aggregate. 

Employees’ compensation increased steadily after the 
first quarter of 1933 and by the first quarter of 1935 a 
gain of nearly 30 percent had been recorded. Divi- 
dends and interest on the other hand, had changed only 
moderately during this period. Labor income for the 
year 1935 was estimated to have been 25 percent above 
the 1933 total, whereas dividends and interest payments 
were only 8 percent higher in 1935 than in 1933, as a 
result of a 39 percent rise in dividends and a 4 percent 
drop in interest. 
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Large extra dividend disbursements late in 1936, 
influenced by the undistributed profits tax, resulted 
in a sharp rise in total property income payments. 
Although dividends and interest are both payments 
for capital services in the nature of invested funds, the 
two series do not always move in the same direction or 
vary proportionally. By their nature interest pay- 
ments are relatively inelastic except for the effect of 
defaults, new issues, and refunding operations. Divi- 
dends on the other hand, are the most volatile type of 
income payment. In addition to the changes in 
dividends disbursed, the equities of stockholders are 
influenced by corporate deficits and undistributed 
profits, which are also subject to pronounced fluctua- 
tions. 

Trend of Compensation of Employees, by Industrial Groups. 

The varying incidence of the depression and recovery 
upon different industrial groups is clearly revealed in 
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Figure 3.—Trend of Employees’ Compensation, by Major Industrial 
Groups, 1929-37. 





table 2 and in figure 3. The degree of accuracy of the 
estimates varies somewhat from industry to industry, 
thus limiting the significance of comparisons to some 
extent. For the purposes of the monthly estimates 
the industries have been grouped into broad cate- 
gories in terms of the type of service rendered, which 
tends to obscure somewhat the fluctuations of specific 
industries. 

The widest fluctuations have occurred in the manu- 
facturing, mining, and construction industries, whereas 
the smallest variations appear in the Government, 
service, and other industry group. Within the former 
group, the effects of the depression have been much 
greater on the construction industry than on either 
the mining or manufacturing industry. Similarly, 
various branches of the transportation industry suffered 
greater declines than did the communication or the 
electric light and power industries. As previously 
stated, available statistics for many industries on a 
monthly basis are not very satisfactory and do not 
justify a more extensive breakdown for publication 
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even though the figures for the industrial groups shown 
are obtained by aggregating estimates for smaller 
industrial divisions. As better source material and 
methods of estimation are developed, it will be possible 
to present the monthly estimates in greater detail. 
From the first quarter of 1929 to the low levels pre- 
vailing in the first quarter of 1933, employees’ com- 
pensation in manufacturing, mining, and construction 
declined approximately 60 percent. The drop for the 
same period was 43 percent in the transportation and 
public utilities, 41 percent in the trade and finance, and 
approximately 30 percent for Government, service, 
and miscellaneous groups. Whereas in the first quar- 
ter of 1929, manufacturing, mining, and construction 
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slow in getting under way and has been relatively small 
to date. Total pay rolls in this industry in 1937 were 
only 40 percent of the 1929 total. Labor income in 
the commodity-producing industries more than doubled 
from the early months of 1933 to the peak levels of 
1937. The 108 percent increase from the first quarter 
of 1933 to the first quarter of 1937 in the manufactur- 
ing, mining, and construction industries compares 
with a 40 percent gain in transportation and public 
utilities and a 38 percent increase in the trade and 
finance group. 

For the year 1937, as compared with the year 1936, 
labor income increased about one-sixth in the com- 





modity-producing industries as compared with an 
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Figure 4.—Monthly Compensation of Employees, by Major Industrial Groups, 1929-37. 


accounted for 37 percent of the total compensation of 
employees, in the same period of 1933 these industries 
contributed only 27 percent of the total labor income in 
the United States. On the other hand, the Govern- 
ment, service, and other industry group, which con- 
tributed approximately 32 percent in the first 3 months 
of 1929, increased its proportion in 1933 to 40 percent, 
excluding work relief wages. The trade and finance 
group generally accounts for about one-fifth of total 
labor income, and the transportation and public utili- 
ties group contributes about one-eighth of the total. 
Generally, those industries which suffered the great- 
est declines after 1933 also showed the most pronounced 
recovery subsequent to 1933. A particularly marked 
exception to this tendency might be noted in the case 
of the construction industry, in which recovery was 





increase of 8 percent for all industries combined. The 
compensation of employees in the commodity-producing 
industries was 88 percent higher in 1937 than in 1933. 
Total labor income in all industries increased 53 percent 
from 1933 to 1937. Exclusive of wages paid on work 
relief projects, the aggregate labor income disbursed 
by the Government, service, and other industry group 
was 32 percent higher in 1937 than in 1933. Including 
work relief in this group, the gain was 40 percent. 
The series on work relief wages reflects the sharp rise 
late in 1933 and early in 1934 resulting from the opera- 
tion of the Civil Works Administration program and 
the increase late in 1935 when the Works Progress 
Administration program got under way. The 600- 
million-dollar decline from 1936 to 1937 reflects a 
curtailment in the Works Progress Administration 
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activities as private employment increased. As previ- 
ously stated, soldiers’ bonus payments are not included 
in the estimates. Otherwise, a sharp rise in govern- 
ment income payments would have occurred in the 
middle of 1936. 

Sources and Methods of Monthly Income Estimates. 

The estimates and indexes shown in the accompany- 
ing tables are being published as a preliminary measure 
of monthly income payments and will be subject to 
revisions as a result of further investigation and study. 
The lack of source material does not permit equally 
satisfactory results for all groups and necessitates the 
use of indirect means of deriving estimates in many 
fields. The figures will also be revised each year to 
accord with the annual estimates of the Department of 
Commerce. Generally, it may be stated that the mar- 
gin of error is probably larger for the less important 
series and, therefore, subsequent revisions will not 
greatly influence the aggregates. 

It would not be possible within the space of this 
article to discuss in detail the sources of data and 
methods of measurement of the estimates, particularly 
in view of the wide variety of source material and pro- 
cedure used in developing the figures. Estimates of 
employees’ compensation were prepared individually 
for industries which accounted for approximately 90 
percent of the total of this type of payment. Estimates 
of dividends and interest were prepared separately 
but not by industrial classification. For entrepre- 
neurial income, estimates were made for each industry. 
The amount of detail involved in the development of 
the estimates, especially for labor and entrepreneurial 
incomes is apparent. A bulletin will be prepared within 
the next few months which will describe in detail the 
technical bases for the estimates. It is the intention 
here merely to outline briefly the derivation of the 
estimates. 

Compensation of employees represents approximately 
two-thirds of the national income paid out. As indi- 
cated above, it has been possible to obtain monthly 
series which were considered to be indicative of monthly 
changes in employees’ income in industries contributing 
about 90 percent of the totallabor income. The largest 
single source of information is the United States Bureau 
of Labor Statistics which compiles and publishes monthly 
indexes of pay rolls in manufacturing and numerous 
non-manufacturing industries. Most of these indexes 
have proved quite accurate in reflecting changes in pay 
rolls when checked by the various industrial censuses. 
It should be noted, however, that the Bureau of Labor 
Statistics pay-roll indexes are based on reports referring 
to typical pay periods within the month and, therefore, 
may not accurately reflect total pay rolls for the month. 
This source of possible error might be particularly 
important in months containing legal holidays or in 
months when marked fluctuations occur because of 
strikes or other factors. Other sources of monthly pay 
rolls include the reports of the Interstate Commerce 
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Commission, the Works Progress Administration, 
and the Bureau of Agricultural Economics, as well as 
departments of labor in several States. 

Estimated dividend payments were determined on the 
basis of the Journal of Commerce compilation of divi- 
dends paid, adjusted to the annual estimates of the 
Department of Commerce. For the last few years, the 
annual change in the Journal of Commerce series has 
been closely similar to the change in the annual esti- 
mates of the Department of Commerce, which are 
based on the annual Statistics of Income reports for all 
corporations brought up to date through the use of a 
sample of corporate reports. The New York Times 
monthly compilation of dividend declarations checked 
even more closely with the annual figures, but figures 
in dividend payments rather than declarations were 
desired. 

The interest estimates are also taken from the Jour- 
nal of Commerce series adjusted to the annual estimates 
of the Department of Commerce. The Journal of 
Commerce figures appear to give a fairly satisfactory 
seasonal pattern for thisitem. In view of the relatively 
small change from year to year in total interest pay- 
ments, the seasonal pattern is of primary importance. 

The national income paid out represents only pay- 
ments to individuals, thus eliminating intercorporate 
dividend and interest payments and including only 
those payments which go to individuals or groups of 
individuals. There is no basis for estimating inter- 
corporate dividend and interest payments for each 
month and it is necessary to assume that the ratio of 
interest and dividend payments to individuals to total 
interest and dividend payments remains the same from 
month to month. Past records indicate that the ratio 
of intercorporate to total dividends has varied only 
slightly from year to year. However, there is no 
standard for evaluating this relationship from month to 
month. 

Since annual estimates of entrepreneurial withdrawals 
in many industries are derived by assuming the average 
withdrawal per entrepreneur to be equal to the average 
salary or wage in the industry, entrepreneurial with- 
drawals in these industries have been varied in accord- 
ance with indexes of average earnings, i. e., pay-roll 
index divided by employment index. It is important 
to note that the number of entrepreneurs varies only 
slightly from year to year. For professional services, 
entrepreneurial withdrawals have been estimated by 
graphically interpolating and extrapolating the annual 
averages. Although this rather crude method is not 
fully satisfactory, it probably yields fair results in that 
professional incomes tend to change gradually. Agri- 
culture accounts for a substantial portion of entre- 
preneurial income and for this series the month-to- 
month changes have been based on changes in cash 
income from farm marketings. Monthly rental esti- 
mates were made on the basis of monthly changes in 
rental rates as shown by the indexes of the Bureau of 
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Labor Statistics and the National Industrial Con- 
ference Board. 

For each series, the monthly figures were corrected 
to accord with the annual estimates prepared by the 
Department of Commerce for the years 1929 to 1936, 
inclusive. The monthly series will be corrected to the 
1937 annual estimates when they have been completed. 
The method followed in adjusting monthly indexes to 
the annual estimates was developed by V. L. Bassie, 
while employed in the Division of Research and Plan- 
ning of the National Recovery Administration, and 
described in an unpublished paper entitled, ““A Method 
for Adjusting Indexes Based on a Sample to Periodic 
Survey of the Complete Field, with Special Reference 
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to the Bureau of Labor Statistics Indexes and the 
Biennial Census of Manufactures.” The mathemat- 
ical formula developed by Mr. Bassie was _ readily 
applicable and yielded reasonable results. 

For total compensation of employees and the aggre- 
gate of entrepreneurial withdrawals and net rents, the 
ratio-to-moving-average method was used in preparing 
seasonally adjusted indexes. For dividends and inter- 
est, a 12-month moving average was used and brought 
up to date by graphically extending the smoothed line 
on the basis of the change in the absolute figures. This 
method was made necessary because of the large con- 
centration of dividend payments resulting from the 
undistributed profits tax. 


Table 1.—Monthly Income, by Types of Payment, 1929-37 
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Table 2.—Compensation of Employees, by Major Industrial Groups 
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February . 1, 453 473 708 | 1,200 |........ 4, 021 95.9 || September... 866 320 543 | 1,010 93 | 2,833 65. 4 
March....- b 1, 446 492 ee a 4, 042 95.5 || October. --- 897 329 552 | 1,056 102 | 2,936 66.3 
CC eee 1, 461 494 Co | 4, 079 94.4 || November. 314 553 | 1,047 112} 2,906 67.2 
RN conser a 1, 444 500 a 4, 094 94.8 || December-...-..--- 904 312 574 | 1,026 108 | 2,924 67.8 
= A Sa a Pe ii | 1, 428 489 708| 2.963 |........ 4, 067 94.2 
CS , ee eee | 1, 363 487 769 > See 3, 876 92. 4 | TB ceoseae 10, 590 3, 764 6,482 | 11,842 1, 489 | 34, 167 66.5 
eas 1, 353 483 Cif) 7) 3, 810 90. 9 = === 
~ September..------- 1, 352 475 753 | 1,300 |_...--_. 3,880} 89.8 | 1935 
ORDDOF .2 ccs cance. 1, 333 477 CAS: ) ee 3, 894 87.5 | 
November-.....----- 1,249 448 747 | 1,904 |_..-.-.- 3, 737 86.4 || January.-.-..-...-- 916 321 548 | 1,013 122 | 2,921 70.0 
7 December...------- 1, 193 445 7) ie 3, 653 46 | February.-..-.-.--- 957 314 552 | 1,015 112 | 2,950 70.3 
0 = [pe ert 970 327 560 | 1,025 104 | 2,986 70.5 
4 J | ar 16, 515 5,758 | 9,346 | 15,584 |....___| 47, 203 | Co" aaa 965 331 567 | 1,051 107 | 3,022 70.1 
saa === (2 "esas 949 338 566 1, 066 116 | 3,035 70.3 
- 1931 Ll ea 947 337 570 | 1,081 108 | 3,043 70,2 
= | eae 924 343| 565| '997| 111) 2941| 70.0 
Ce 1, 089 429 718 1, 196 i i ee 969 346 559 | 1,005 109 | 2,988 71.1 
8 February..-..------ 1,111 414 715 | 1,190 81.8 || September. ......-- 999 345 579 | 1,087 101 | 3,111 71.8 
4 | ares. 1,115 432 718 | 1,205 81.9 || October. ........-.. 1, 024 358 581 | 1,131 116 | 3,209 72.6 
8 CS ae ee | be 430 710 | 1,22 80.3 || November.---...-.- 1,003 345 583 | 1,129 140 | 3, 200 74.0 
6 ES SSS 1, 098 429 705 | 1,236 80. 2 | December---------- 1, 026 346 613 | 1,125 184] 3, 295 76.4 
9 25 SERRE 1, 063 425 702 | 1,240 79.3 
2 a ie 1, 026 421 676 | 1,137 77.8 || | Lea 11, 649 4,051 | 6,845 | 12,725 | 1,430 | 36,700 71.5 
0 Dearne eevee 1, 018 413 | 656} 1,107 76.2 || 
9 September 993 404 655 | 1,168 74.5 1936 
8 October 967 401} 653} 1,192 72.2 || 
1 November 919 379 648 | 1,157 |- 71.8 || January-.---..----- 991 349 579 | 1,110 198 | 3,227 77.3 
9 December 899 372 650 | 1,116 70.3 | February-.--------- 1,015 355 579 | 1,115 204 | 3,268 77.9 
3 Mareh.........-.--.- 1, 050 362 593 | 1,133 214] 3,352 79.0 
- ae 12, 408 4,949 | 8,204 | 14,167 7a 1,070 364 599 | 1,158 210 | 3,401 79.0 
j | aes 1,093 372 602 | 1,184 211 | 3,463 80. 2 
= 1932 WE ica asians 1, 108 375 606 | 1, 208 201 3, 498 80.8 
ea ae 1,113 384 602 | 1,114 199 | 3,413 81.3 
6 ee 807 357 605 | 1,076 |...-...- 2, 846 68.6 || August.........-_.- 1, 156 385 602 | 1,105 203 | 3,451 82.0 
9 i) 808 336 See) 3,008 f........ 2, 796 66.7 || September----.----- 1, 169 387 613 | 1,191 202 | 3,562 82.3 
4 ee 782 343 582 Se ee 2, 765 65.3 | See 1, 227 397 623 1, 230 213 | 3,689 83.5 
: SS ee aia 744 331 it Geet... 2, 706 62.6 || November-----.--.- 1, 237 378 637 | 1,220 210 | 3,682 85. 1 
9 Ee 708 327 de. = 2, 61.8 || December--------.- 1, 279 334 664 | 1,215 196 | 3,735 86. 6 
7 Sea 671 317 540 | 1,063 |.._..-_- 2, 591 60.0 | 
4 SS 641 306 521 | Os 2, 408 57.4 || ce 13, 508 4,493 | 7,299 | 13,981 | 2,462 | 41,741 81.3 
9 po ae 650 304 505 ee 2, 378 56. 7 | = 
3 September .....--- 676 302 508 O66: |. ....... 2, 471 57.2 || 1937 
eas 696 307 Si4) 1,006 |... ... 2, 531 56.9 | ‘ au " 
1 November......... 670 295} 507 —. 2) 461 56.9 || January------------ 1, 235 380 629 | 1,176 179 | 3,509) 86.2 
5 Decemb 652 291 511 957 2411 55.7 ||  , — 1, 282 37 639 1, 181 179 | 3,660 87.3 
- mber...----..- s ss iN) seein > oe 8) OX ES 1, 337 405 648 1, 195 179 3, 704 88.8 
‘ zs A IRIE TE 1, 365 401 655 | 1,21 7 8 3 
: Wohin 8,505 | 3,815 | 6,519 | 12,192 |_______. ae O41 1°37 409| 665| 1'235| 178] 3864] 895 
1933 TIRBNR > sos cases 1, 366 412 669 | 1, 167 | 3,867 89.3 
2 Lo SESS 1,348 416 664 | 1,160 144 | 3,732 89.0 
4 | 620 282 485 923 21 | 2,331 $9 1) Aggust............. 1, 384 423 666 | 1,149 133 | 3,755 89.3 
7 peurusry........... 639 273 462 916 24| 2,314 55.2 || September. ......-- 1, 356 419 672 | 1,234 128 | 3,809 88.0 
7 ae 594 27 446 913 30 | 2,259 52.3 |} October. ............- 1, 358 422 680 | 1,247 131 | 3,838 86.7 
B | ere 606 271 453 910 30| 2,271 52.7 || November--..-__.--- 1, 246 399 676 | 1,226 133 | 3,680 85. 1 
3 a Aa 636 282 455 928 40 | 2,341 54.3 || December------..-- 1, 171 381 695 | 1,220 132 | 3,599 83.8 
f | Sans 680 288 461 958 47 | 2,435 56. 2 || 
| Ra 714 296 463 828 48 | 2,349 56.0 | Teh 15, 825 4, 845 7,958 | 14,494 | 1,860 | 44,983 87.6 
i 
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SURVEY OF CURRENT BUSINESS 


NEW OR REVISED SERIES 
Table 55—CAPITAL FLOTATIONS ' 


{Thousands of dollars] 





February 1938 
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| Domestic Foreign 
| Total | _ ro 
| new | Tl a | | | 
Year and month | Capital i i Corporate ee | | 
ee | | 
fund- Total \| | loan and| Munic- | | United 
ing) | wotal || Bonds and notes | | other ipal, = rotay || Corpo- | Govern-| States 
| ie di ee ME e- Com- |Govern-| States, \| rate ment | posses- 
| Total ferred | mon | ment ete. | { sions 
1 Long Short | stocks | stocks agencies | 
| | term term | | 
Ee SS heeds EI lee 4a : 
i} 1] 
| | | | | | | | | | 
ee 283,041 |} 206,651 | 192, 454 167, 675 | 102,850 | 18, 500 7,305 | 39,020 | 1, 000 23, 779 14, 197 || 1, 500 | 2, 697 0 
Nebrary........-- 277, 478 ! 181, 374 || 176, 366 || 147, 773 || 42,609; 60,178 16,017 | 28, 969 1, 000 27, 593 5,008 || 2,000!) 3, 008 | 0 
eS bee 152, 301 135, 630 || 135, 630 | ,504 || 36,293 | 15,626 12,075 | 20,511 1, 500 49, 626 0 || 0 | 0 0 
ME Reo ted 319, 916 | 314,074 || 303,774 || 52, 384 | 19,335 | 5,815 23,104 | 4,129 | 200,000 51, 390 10, 300 || 0 | _~ | 10, 000 
_ SS aa 238,835 || 220,369 || 197,689 |} 152,080 64, 125 10, 041 61,598 | 16,316 0 45, 610 22, 680 | 8, 180 | 500 | 0 
TREES 508, 911 453, 986 426,636 || 263, 805 44,068 | 52,436} 73,114 94, 187 64, 500 98, 331 97, 350 | 850 | 28 500 0 
eS ES | 482,305 || 376,889 || 316, 576 233, 440 || 63, 899 9,275 | 77,777 82, 488 0 83, 137 60,313 |} 30,113 | 30, 000 200 
Sa ---| 346,670 || 328,813 |} 313,813 || 250,371 11,500 | 44,682 | 146, 243 47, 947 5,000 | 58, 441 15, 000 |} 0 15,000 | 0 
September....------| 348,214 || 305,429 || 305, 429 | 232,990 || 17,177 58,856 | 77,316 79, 642 2, 000 70, 438 0 |} 0 0} 0 
Dene... ~~ ass 666, 633 || 489,500 || 364,650 || 302,841 |) 31,870 | 14,430 | 94,685 | 161, 857 0} 61,808} 124,850 |} 4,300 119,050 | 1, 500 
November...-.------ 379, 733 | 329, 378 || 281, 746 | _ 005 | 31, 548 | 15, 393 | 101,141 | 51,924 35, 000 46, 741 47, 632 | 0| 47,632 0 
December. -..----- 282,151 || 246,311 |) 219, $11 | , 518 | | 33, 889 5,642 | 35,772 | 83,215 0 61, 293 26, 500 0| 26, 500 0 
Rotel. oss: 4, 286, 189 ||3, 588, 403 3,23 234, 573 lie 246, 386 | || 499,163 | 310,873 | 726,146 | 710,204! 310,000 | 678, 187 | 353, 830 56,943 | 285, 187 | 11, 700 
i] | | | 
Monthly average.--| 357, 182 1 299,034 |} 269, 548 | 187, 199 41,597 | 25, 906 60, 512 59,184 | 25,833 | 56, 516 29, 486 | 4,745 | 23, 766 | 975 
1920 \ | | | | | 
ON .-| 488,226 |} 398,745 || 359,240 || 276,729 83,685 | 26, 384 91, 950 74, 710 0} 82,511 39, 505 | 11,505 | 28, 000 | 0 
February.-.-------- 282, 498 || 255,169 |} 215,169 || 184,226 || 55,657 14, 040 55, 754 58, 775 0| 30,944 40, 000 15,000 | 25, 000 | 0 
ik ae | 367,275 || 346,700 || 301,200 || 242, 967 34, 651 86, 045 2, 968 59, 302 | 0| 58,233 45, 500 45, 500 | 0 | 0 
aS 407,831 || 400,129 |) 387,424 || 321,485 || 117,975 | 146, 224 30, 262 27, 025 | 0| 65,939 12, 705 3,000 | 9, 705 | 0 
0 SEA 397, 132 || 378,548 || 356,898 || 320,590 || 86,302 | 37,539] 124,120 72, 629 | 0 36, 308 21, 650 15, 850 5, 800 | 0 
eR PRES 374, 939 || 356,046 |} 300,546 || 255,685 || 95, 826 15, 394 35,578 | 108, 887 0 44, 862 55, 500 ; 51, 500 | 0 
2 one 275, 263 || 268,881 || 236,166 || 179,465 || 117,344 24, 003 16, 445 21, 673 0 56, 701 32, 716 4, 916 27, 800 0 
es Ses 198, 624 |} 180,153 |} 158,388 |} 102, 106 69,470 | 10,350 6, 067 16, 219 0 56, 282 21, 765 7, 500 4, 250 10, 015 
September---------- 284,695 || 180,375 || 157,375 || 108,932 77, 909 7, 525 16, 588 6, 910 0 48, 443 23, 000 700 22, 300 0 
October. _.--------- 421,841 || 411,190 || 330,240 |} 249,408 |] 122,857 | 96,034 8, 525 21, 992 0| 80,832 80, 950 37, 950 7, 000 6, 000 
November---.------ 222,479 || 184,352 || 166,702 || 109,662 || 44,595 31, 028 9, 626 24, 412 0 57, 040 17, 650 750 16, 900 0 
December-.--------- 289,245 || 274, 546 ] 265,759 |} 212,088 |} 132,920} 27,675 4, 507 46, 987 0 53, 670 8, 787 0 8, 525 262 
i aor 4, 010, 048 ||3, 634, 834 le 235, 106 ||2, 563, 341 ||1,039,191 | 522,241 | 462,389 | 539, 520 0| 671,766 | 399,728 || 146,671 | 236,780 16, 277 
Monthly average..-| 334,171 |} 302,903 || 269, 592 213, 612 86,599 | 43, 520 38, 532 44, 960 0 55, 980 33, 311 12, 223 19, 732 1, 356 
J 
1921 | F 
Nn ge 422,717 || 346,871 || 282,649 || 196,646 || 116, 788 14, 553 5, 365 59, 940 0 86, 003 64, 222 12, 500 51, 722 0 
February---.------- 320, 166 || 273,961 || 236,161 || 171,808 || 109,552 | 57,250 1, 832 3, 174 0| 64,354 , 800 12, 800 25, 000 0 
SS ORS ES 198, 384 |} 185,355 |} 163,355 || 114, 254 66,945 | 32, 664 12,119 2, 526 0} 49,101 22, 000 8, 000 13, 500 500 
NS SEEERERSECE 527,656 || 304,848 || 298,098 || 171,425 |} 136,872 2, 075 11, 028 21, 450 40, 000 86, 673 6, 750 1, 000 3, 000 2, 750 
A 381, 144 || 312,574 || 234,874 || 171,694 || 162,539 5, 100 2) 733 1, 323 0 63, 179 77, 700 700 77, 000 0 
OD, 5 Seinen nn akte 205, 674 || 178,244 || 170, 062 59, 430 44, 553 14, 077 800 0 0 | 110,632 8, 182 1, 500 6, 502 180 
ER Ee 316, 456 || 303,321 || 262,906 |} 158, 557 55, 716 ; 0 94, 841 0| 104,349 40, 415 27, 415 2, 000 11, 000 
August. .......-..--- 214, 842 206, 505 159, 313 64, 915 54, 700 4,115 2, 500 3, 600 0 94, 398 47, 192 0 36, 600 10, 592 
September.....----- 407,094 |} 357,103 |} 248,195 || 152,172 || 147, 429 4, 744 0 0 8, 250 87,773 | 108,908 26, 000 82, 908 0 
October. ---------- 290, 556 || 275,479 || 230, 909 56, 151 51, 431 1,300 3, 280 140 61,000 | 113, 758 44, 570 0 44, 570 0 
November....------ 355, 183 |} 318, 634 || 284,284 |] 155,996 || 131,191 13, 132 7, 696 3,977 8,940 | 119,349 34, 350 5, 600 28, 750 0 
December. --------- 561,775 || 513,069 || 451,496 || 228, 692 197, 739 3, 870 , 900 3, 183 3,750 | 219,053 | 61, 573 25, 750 33, 700 2, 123 
| a 4, 201, 646 ||3, 575, 965 ||3, 022, 303 |/1, 701, 740 ||1, 275,453 | 160, 879 71,253 | 194,155 | 121,940 |1, 198,623 | 553,662 || 121,265 | 405, 252 27, 145 
Monthly average.--} 350, 137 297, 997 251,859 || 141, 812 106, 288 13, 407 5, 938 16, 180 10, 162 99, 885 46, 139 10, 105 33, 771 2, 262 
1922 | 
OO, Re: 466,910 || 409,027 |! 314,791 || 195,439 || 134,654} 28,852 7,395 | 24,538 | 11,390 | 107,961 | 94,236 0| 94,236 0 
February.--.-------- 353, 274 || 304,284 || 264,833 | 116, 467 81, 849 4,000} 25,820 4,798 | 82,750| 65,616 | 39,450 1,250 | 38, 200 0 
Ee: 531, 381 447,931 || 298,156 || 173, 435 126, 622 17,029 12, 650 17, 133 10,550 | 114,171 149, 775 58, 775 86, 000 5,000 
RS 656, 157 || 479,951 || 390,184 || 248,596 |} 188,848 31,956 9, 382 18, 410 9 136,638 | 89, 767 ; 66, 137 250 
RE RERS 621,900 || 517,249 || 489,785 || 288,433 || 215,900 2,5 60,033 | 10,000} 95,100} 106,252 7, 464 13,350 | 14,114 0 
| RAS Sere Pee 552, 446 484, 318 | 372, 483 250, 365 |; 188, 980 4,040 43, 025 14, 320 4,500 | 117,617 | 111,835 15, 360 91, 775 4, 700 
Fee ae. 381,036 |! 265,168 || 217,518 || 121,614 || 104,219 35 15, 260 2, 100 4,600 | 91,304 47, 650 0 , 200 18, 450 
Seer 202, 676 170,383 || 170,099 || 98,366 Kz , 925 5, 089 , 963 12, 389 8, 500 63, 223 284 200 0 84 
September--.-..---- 69,822 || 482,143 || 472,951 || 284,769 || 129, 655 425 | 29,764 | 124,925; 89,700] 98,482 9, 192 1, 412 2, 638 5, 142 
eS 388, 859 304, 937 232, 536 160, 884 135, 082 6, 000 13, 281 , 520 2, 500 69, 152 72, 401 2, 300 69, 990 iil 
November-..--.---- 207, 225 || 170,169 || 151,919 % 820 || 76, 2, 000 16, 699 2, 541 12, 125 41,974 18, 250 250 18, 000 0 
December. -------- 304, 530 || 275, 265 || 257, 334 | 175,324 || 101,744 2, 520 31, 560 39, 500 17, 750 ,2 17, 931 4, 645 0 13, 236 
etel....--s5 5, 236, 216 ||4, 310, 822 |/3, 632, 588 i \|1, 537,061 | 104,446 | 292,832 | 277,174 | 344,415 {1,076,661 | 678,234 || 120,922 | 510, 290 47, 028 
Monthly average...| 436,351 || 359,235 || 302,716 || 184,293 || 128, 088 8, 704 24, 403 23, 098 28, 701 89, 722 56, 520 10, 077 42, 524 3.919 
1923 | 
eee 881,327 || 696,269 || 631,786 | 441,923 || 328, 512 17, 366 75, 041 21,004 | 94,000 95, 863 64, 483 2, 200 62, 153 130 
February....------- , 625 346, 296, 279 | 205, 223 106, 323 21, 300 23, 010 54, 590 14, 000 77, 056 49, 947 24, 872 25, 000 7 
March......-.-.- 889, 487 || 337,007 || 311,576 || 220,623 || 180,058 2, 082 25, 733 12, 750 23, 500 67, 453 25,431 ‘|| 22, 315 3, 000 116 
a 457, 596 || 354,085 |} 354,085 || 241,662 || 111, 909 996 | 40,065 | 68,692] 32,718| 79,704 0 0 0 0 
_ eee 314,930 || 278,886 || 272,051 165, 380 || 106, 464 28, 484 13, 718 16, 714 12,500 | 94,171 6, 835 1, 200 5, 500 135 
DE visckecwesesces 541,922 || 465,058 || 425,403 || 205,101 || 155,338 24, 561 14, 068 11, 135 61,700 | 158,602 | 39,655 9, 500 30, 155 0 
| eee 206, 275 120 || 202,252 || 130,330 || 103,944 4, 671 13, 604 8, 110 4, 71 67, 222 1, 868 200 1, 345 323 
oe 231,105 |} 207,963 || 165, 891 111, 657 94, 215 2, 886 9, 410 5, 147 0 54, 234 42, 072 | 0 40, 000 2,072 
September----..--.- 255, 297 || 200,397 || 194,437 || 136,757 || 104, 728 3, 150 5, 350 23, 529 2, 000 55, 680 5, 960 | 350 5, 000 610 
Ooeber. .....-.-=.. 402,165 || 382,942 || 357, 807 206, 165, 689 8, 210 19, 400 13, 001 67,000 | 84, 507 25, 135 | 5, 385 16, 000 3, 750 
November---..----- ; 454,918 || 428,818 || 308,815 || 215, 147 1, 265 47, 822 44, 580 23, 250 96, 753 26, 100 | 1, 100 25, 000 0 
December---.------ 393, 204 || 376,556 || 375, 581 | 261,603 || 160, 596 8,300 | 47,887 44, 821 2,105 | 111,873 975 0 0 975 
| ere 4, 989, 746 ||4, 304, 426 ih 015, 965 ? 635, 375 ||1, 832,921 | 143,271 | 335,108 | 324,074 | 337,473 [1,043,118 | 288, 46%. | 
Monthly average...! 415,812 || 358,702 || 334, 664 | | 219,615 |] 152, 743 11, 939 27, 926 27, 006 28, 123 86, 926 | 24, 038 | 
1 See footnote on p. 21. 
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Table 55—CAPITAL FLOTATIONS—Continued 
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Refunding 
| Domestic Foreign 
| ; 
. | 
Year and month | Corporate Farm | | 
| i| | 
ws 1 | Bonds and notes and — Corpo | Govern Siete 
| | ’ J oak - ates 
| to | Pre- | Com- | other || states, _s rate ment | posses- 
Total ferred mon t te. sions 
| | Long Ghent stocks | stocks anual eal 
| i] | erm erm | 
1919 | | 
January.-------------. 76, 390 | 76, 390 75, 079 | 15,000 | 60,079 0 0 | 0; 1,312 0 | 0 0 | 0 
GebhUAry.. 2oso--co-cne 96, 104 | 62, 625 59, 291 | 7, 134 51, 947 210 0 | 0} 3,334] 33,479 | 5, 300 28, 179 | 0 
Magen re aes 16, 671 16, 671 16, 075 10, 875 5, 200 0 0 | 0 | 596 0 | 0 0 0 
BML ciccasccceuwenedl 5, 842 , 842 4, 519 1, 119 2, 750 650 0) 0; 1,323 0 0 0 0 
TR TELS 18, 466 18, 466 | 17, 756 2, 126 7, 500 4, 137 3, 993 | 0 710 0 0 | 0 ¢ 
3S aa eate Spee a SSS 54, 925 53, 425 || 51, 378 36, 049 8, 979 6, 350 0 | 0 2, 047 1, 500 1, 500 | 0 0 
RRA RECS: 105, 416 30, 416 || 29, 562 | 22, 193 1, 600 1, 650 4, 119 | 0 854 75, 000 0} 75,000 | ) 
RS COREE 17, 858 17, 858 || 17, 110 | 1, 700 10, 000 4, 970 440 | 0 748 0 | 0 | 0 | 9 
September..-...-.---.- 42, 786 | 42, 786 || 42, 384 862 | 25,240} 16,151 132 0 401 0 | 0 | 0 0 
Rie oe 177, 133 24, 683 || 24, 290 | 0 9, 000 15, 290 0 0 393 | 152,450 , 7,500 | 144, 950 ) 
2 10, 355 | 50, 355 || 49, 531 | 4, 198 3, 5 10, 121 31, 712 0 824 0} 0 | 0 ) 
December a aa a el Wy 840 | 35, 840 i] 35, 050 | : A 391 17, 244 4 330 3, 0 790 0 0 0 0 
otek ee | 697, 786 | 435, 357 H 422, 025 | 108,646 | 203,038} 66, 860 43, 482 | 0 13,332 | 262,429 || 14,300 | 248, 129 | 0 
Monthly average... -...| 58, 149 ] 36, 280 35, 169 | 9,054 | 16, 920 | 5, 572 3, 624 0 1,111 21, 869 | 1, 182 20, 677 0 
| ! 
1920 | 
Pc eee | 89, 481 89, 481 || 88, 462 | 12,000} 52,757} 17,627 6, 078 0! 1,019 0 0 | 0 0 
February.------------- 27, 329 24, 831 24, 071 | 16, 032 3, 500 1, 550 2, 989 0 761 2, 498 0} 2,498 | 0 
(So eae eee 20, 575 15, 575 | 14, 969 | 2, 024 12, 250 695 0 0 | 606 5, 000 0} 5,000 | 0 
7 aay SBP eee: 7, 702 6, 702 || 6, 446 | 246 5, 360 840 0 0 | 256 1, 000 1, 000 0 0 
RRR eR | 18, 584 18, 584 || 17, 612 | 10, 706 6, 750 156 0 0 | 97 0 0 | 0 0 
REL SE > 18, 893 18, 893 18, 642 | 11, 466 2, 050 82! 5,044 0 251 0 0 | 0 | 0 
i | SE ANOS Sol 6, 382 6, 382 6, 073 | 1, 416 4, 607 0 | 50 0 | 309 0 0 | 0 0 
Reena os en oe ee 18, 471 18, 471 15, 069 15, 000 69 0 0!| 3,402 0 0} 0 | 0 
September... ee: 104, 320 4, 320 2, 942 2, 223 250 469 0! 1,378! 100,000 0| 100,000 | 0 
Orioher....._..--.<<0<c 10, 652 5, 152 5, 050 50 5, 000 | 0 0 0 | 102 5, 500 5, 500 0 0 
November...---------- 38, 127 13, 127 12, 565 | 4, 100 8, 465 | 0 0 0 562 | 25,000 25, 000 | 0 | 0 
December_...--.------ 14, 699 14, 699 12, 893 | 10, 293 2,6 0 0 0 1, 806 0 0 | 0 | 0 
Patel fences 375, 214 236, 216 224, 793 85,556 | 103,339] 21,269 14, 630 0 11,423 | 138, 998 31, 500 | 107, 498 0 
Monthly average. ..-- 31, 268 19, 685 18, 733 | 7, 130 8, 612 1, 772 1, 218 0 952 11, 583 2,625; 8,958 ” 
1921 
i ee eee aE 75, 845 75, 845 75, 417 67, 317 8, 100 0 0 0 428 0 | 0 | 0 | 0 
eee ee 46, 205 46, 205 44, 995 44, 595 400 0 0 0 1, 210 0) 0 | 0 | } 
13, 029 13, 029 12, 176 7, 900 3, 500 776 0 0 853 0 | 0 | 0} 0 
, 808 1 221, 377 219, 377 2, 000 0 0 0 1,431 0 0 | 0 | 0 
68, 571 18, 571 18, 308 17, 708 5 0 0 0 263 | 50, 000 0! 50,000 ) 
27, 430 27, 430 27, 289 24, 866 2, 423 0 0 0 141 0 0 | 0 y 
13, 135 13, 135 12, 900 10, 400 2, 500 0 0 0 235 0 0 | 0 0 
8, 337 8, 337 8, 096 7, 361 735 0 0 0 241 0 0 | 0 | 0 
49, 991 | 49, 991 49, 108 36, 108 500 | 2, 500 0 0 883 0 0 0 | C 
15, 077 15,077 | 14, 737 14, 737 0 0 0 0 340 0 0 | 0 0 
36, 548 36, 548 || 36, 208 19, 062 20, 789 300 6, 057 0 340 0 C | 0 0 
48, 707 48, 707 ! 47, 293 36, 378 10, 815 100 0 0 1,414 0 0 | 0 0 
| re 625, 682 575, 682 | 567, 903 | 505,808 | 52,362 3, 677 6, 057 0| 7,779} 50,000 0 | 50, 000 0 
Monthly average. -.--. 52, 140 | 47, 973 | 47, 325 | 42, 151 4, 364 306 505 0 648 4, 167 0! 4,167 0 
1922 | | | 
es 57, 883 | 57, 883 | 57, 161 | 45,141 | 11,650 400 0 0 693 0 0 0 | 0 
(en, ee 48, 991 | 47, 741 | 46, 951 | 46, 375 300 0 276 0 790 1, 250 | 1, 250 0 0 
| Re ee 83, 450 81, 200 78, 716 70, 736 0 0 7, 980 0 2, 484 2, 250 0 2, 250 0 
oT EEE S 176, 206 66, 206 | 65, 668 | 65, 668 0 0 0 0 | 539 | 110,000 0 | 110,000 0 
RRS RRS 104, 651 103, 651 | 61, 024 | 36, 024 0| 25,000 0} 42,000 | 627 1,000 0; 1,000 0 
Pe ec eae , 128 63, 128 | 61,776 || 51, 233 5, 000 4, 900 643 | 0 1, 352 5, 000 0 5, 000 6 
(RR TS 115, 868 115, 868 112,556 |} 110, 056 2, 500 0 0 0 | 3, 313 0 0 0 ) 
Sea , 293 32, 293 | 26, 150 21, 196 3, 561 0| 1,393 0 6, 143 0 0 0 0 
September............- 87, 679 83, 794 || 82, 500 82, 500 0} 0 | 0 | 0; 1,204 3, 885 0 3, 885 | 0 
Ea 83, 922 83, 922 || 81, 741 | 81, 741 0 | 0 0 | 0} 2,182 0 0 0 0 
a 37, 057 37, 057 | 34, 651 34, 413 0 0 238 | 0| 2,406 0 0 0 6 
peeember.. .-- 3s , 265 27, 385 || 25, 495 | 9, 539 6, 300 9, 656 0 | 0 | 1,890 1, 880 I 1,880 | 0 0 
a Sea 925, 394 800, 129 | 734, 418 | 654, 621 29, 311 | 39, 956 | 10, 530 42,000 | 23,710 | 125,265 | 3,130 | 122,135 0 
| | | 
Monthly average___..- 77, 116 66, 677 || 61, 202 | 54, 552 2, 443 | 3, 330 877 | 3,500 1, 976 10, 439 } 261 10, 178 | 0 
1923 l | | 
| | 
OT a oe 185, 058 179,058 || 177, 926 | 129, 983 9,454 | 36,172|} 2,317 | 0 1, 133 6, 000 0 6, 000 | 3 
nj | ED 38, 399 29, 458 | 26, 510 | 18, 625 6, 770 1, 115 0 | 0 2, 948 8, 942 0 8, 942 0 
SS a 52, 480 52, 480 || 50, 358 || 24, 162 143 | 25, 318 | 735 | 0 2, 122 0 0 0 | 0 
| RT aS 103, 511 97, 511 | 40, 757 1 35, 912 0 4, 630 | 215 | 55,032 1, 722 6, 000 0 6, 000 | 0 
RRR pe 36, 044 36, 044 | 35, 128 || 32, 878 2, 100 150 | 0} 0 917 0 0 0 | 0 
ese: 76, 865 | 76, 865 | 73, 754 73, 379 150 225 0 | 0} 3,110 0 0 0 0 
 ictacsctdch, 2) 155 | 2) 155 || "600 || 1,300 300 0 0 | 0 | 555 0 0 0 | Q 
SO 24,142 || 24,142 |) 21, 388 | '388 | 4,000 0 0| 0| 2,754 0 0 6 | 
September. oo. o2-ao 54. 900 4,900 || 4, 182 || 3, 182 0 1, 000 0 | 0 718 | 50,000 0| 50,000 0 
SSS ae: 19, 222 | 19, 222 || 18, 741 || 3, 991 14, 050 0 | 700 | 0 481 0 0 0 0 
ee a 75, 895 | 66, 895 |) 65, 126 |! 62, 126 0} 8,000 | 0 0 1, 769 9, 000 0 9, 000 0 
ecember--- 22227727. 16,648 |] 16,648 || 14,875 || 13,425 250 | 0} 1,200 | 0, 1,778 0 0 0 0 
| {] | n 
i | Sarees 685, 320 605,378 || 530,344 || 416, 351 | 37, 217 | 71, 610 | 5, 167 | 55,032 | 20,002 79, 942 0 79, 942 | 0 
Monthly average. ____- 57, 110 50, 448 | 44, 195 |! 34, 696 3, 101 5, 967 431 4, 586 | 1, 667 6, 662 0 6, 662 | 0 
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Domestic Foreign 
Total | oe _ e }_ : 
oro 1 re t | | 
~~ | capital || | ‘orporate | 
Year and month | and re= || | | —_— 
| fund- || Total || r l loan and; Munic- | | United 
| ing) || Total Bonds and notes oth er ipal, Total | Corpo- | Govern-| States 
| Pre- Com- |Govern- | States, | || rate | ment | posses. 
| Total ferred mon ment ete. i sions 
| | | Long Short stocks | stocks |agencies 
| term term | | 
7 ———— | Jee eee ——— 
1924 | | | | 
LO 548,181 || 476,316 438, 459 270, 906 |! 187,695 19, 125 15, 355 48, 732 69, 000 98, 553 37, 857 6, 000 31, 807 50 
a | 538, 202 410, 481 326, 366 227,303 || 137,617 31,010 11, 950 46, 727 4,700 94, 363 $4, 115 1, 000 80, 115 3, 000 
ae | 370, 130 357, 244 {| 354, 883 || 252, 904 | 165, 734 32, 490 4, 763 49, 918 2, 200 99, 779 2, 361 1, 680 | 681 0 
US EES | 494, 129 465, 120 384, 335 || 248,902 || 171, 184 33, 150 28, 923 15, 645 4, 300 131, 133 80, 785 |! 1,000 | 77, 500 2, 285 
_ oS See | 631, 448 579, 551 569, 651 447, 102 190, 323 8, 570 41, 300 206, 909 5, 700 116, 849 9, 900 || 150 | 9, 25 500 
i! —— aed 619, 532 554, 792 533, 887 | 249, 354 180, 419 40, 051 15, 798 13, 086 43, 600 240, 933 20, 905 || 3, 500 17, 405 0 
| a | 434, 140 386, 095 287, 781 158, 619 , 88% 23, 860 30, 663 7, 213 13, 900 115, 262 98, 314 | 74,375 | 23,739 | 200 
=n 455, 134 331, 395 265, 330 || 156, 987 115, 068 7, 627 18, 500 15, 792 1, 000 107, 343 66,065 || 38,000 | 28, 065 | 0 
September--..-.--- 579, 460 509, 586 | 345, 747 | 215, 167 |; 162, 536 13, 939 31, 525 7, 167 | 10, 000 120, 580 163, 839 58, 200 105, 639 0 
ae | 689, 722 632,407 |; 432, 212 325, 898 | 220, 256 27, 385 55, 105 23, 152 | 15, 000 91,314 200, 195 36, 000 | 164, 000 195 
November-...------ | 431, 193 421, 569 || 308, 334 | 227,631 |} 145, 058 27, 707 9, 094 45, 772 7, 450 73, 3 ae 113, 235 |} 7,625 | 104,110 1, 500 
December. --.------ _ 561, hase 468,624 || 340,794 248, 264 |} 151,000 11, 159 55, 017 31, 088 2, 256 90, 274 127, 830 65, 730 | 61,000 1, 100 
| es (6, 6, 352 >, 480 5, 593, 180 ||4, 587, 780 | 3, 029, 036 1, 928, 771 276, 073 317, 991 §11, 201 179, 106 |1, 379, 638 li, 005, 400 293, 260 | 703,310 | 8, 830 
| / | | | | | 
Monthly average...' 529,373 || 466,098 |! 382,315 252,420 || 160,314 | 23,006 | 26,499| 42,600| 14,926] 114,970 | 83, 783 || 24, 438 | 58, 609 | 736 
| | } 
1925 | | ! | | | 
Oy ae | 696,609 || 598, 099 | 533,149 || 363, 454 251, 425 44, 000 42, 918 25, 112 36, 875 132, 820 | 64,950 || 49,950 | 12,000 3, 000 
oy a | 666,634 || 574,875 460, 567 374,171 || 254, 080 24,235 | 41,188 54, 668 Bs 450 | 76, 946 114,308 |} 76,000 | 38,308 0 
NS aes | 506,174 || 427,065 362, 665 || 242,955 || 148, 212 14, 465 65, 832 14, 446 & 500 | 108,210 | 64,400 || 39, 400 25, 000 
oS) Lae | 626,637 || 530,721 || 469, 876 374, 646 |; 219, 440 19,979 | 106,349 28, 879 | & 400 88, 830 60,845 || 36, 795 | 23,000 | 1, 050 
eee | 532,901 493,875 || 473,432 |; 249, 925 178, 344 } 5,580 | 31, 496 34, 505 36, 172 187, 335 20, 443 | 11,000 | 9, 443 | 0 
PONE Ss ceccins eaieewe | 673, 442 563,814 || 427,976 || 287,731 |! 189,399 | 9,950 | 37,900 50, 482 2,200 | 138,045 | 135,838 |} 23,800 | 112, 038 | 0 
(SPR ieee 696, 189 575,714 |) 414,964 || 280, 127 162, 260 11, 410 44, 480 61, 977 3, 000 131, 836 160, 750 | 43, 250 | a 500 | 0 
OS EE | 404, 039 301,054 || 266,104 || 185, 625 | 123, 595 7,410 ; 21, 885 32, 735 500 79, 979 34,950 || 26, 125 | 8, 700 125 
September. -..-....-- 495, 978 467, 893 379, 258 262,974 || 173,060 18, 580 43, 667 27, 667 4, 700 111, 584 88, 635 | 31, 335 57, 300 | 0 
October Me ae cateiearn 506, 282 425, 661 339, 821 || 257, 594 126, 024 15, 810 72, 299 43, 462 8, 300 73, 926 85, 840 | 43, 400 39, 650 2,790 
November.....-.--- 590, 291 574, 847 393,497 || 321, 465 164, 887 11, 940 38, 075 106, 563 6, 000 66, 032 181, 350 || 44,100 | 136, 500 75 
December. -.-..------ 731, 447 686,551 || 603, 985 403, 836 240, 581 37, 299 48, 197 77, 759 43, 600 156, 549 82, 567 || 71,067 | 10, 500 1, 000 
| | | | 
ee 17, 126, 024 |/6, 220, 169 15, 125, 294 |/3, 604, 504 P 231, 305 220, 657 594, 286 558, 256 168, 697 |1, 352,093 |1, 094, 876 HT 496,222 | 589, 939 | 8, 715 
| (| | 
Monthly average...| 593,835 |} 518, 347 | 300, 375 |} 185, 942 18, 388 49, 524 46, 521 14,058 | 112,674 91, 240 | 41, 352 49, 162 726 
1926 \ | | | | 
January...<.....-.-| 731,636 || 651,884 || 566, 517 i 493,123 || 300, 818 43, 059 78, 403 70, 842 5, 000 68, 395 85, 367 || 52, 720 | 26, 899 | 5, 748 
February-.-.......-- | 638,016 || -560,567 || 499,385 || 323,711 | 172, 775 28, 210 74, 819 47, 908 4,250 | 171,423 61,182 || 57, 382 | 3, 800 | 0 
i nn Te 611, 296 560, 696 || 416,132 218, 191 24,150 | 103,910 69, 881 29, 300 115, 264 50, 600 | 27,190 | 23, 500 | 0 
Te nes 639, 087 523, 330 396,080 || 284,566 || 228,072 27,411 | 19, 777 9, 307 2,250 | 109, 264 127,250 || 46,950! 80,300 0 
OS Bae 665, 889 652, O88 554, 699 415, 283 207, 633 27, 228 23, 864 156, 559 3,500 | 135,916 97, 388 || 26, 348 69, 500 | 1, 40 
ARES ESS 724, 606 583, 241 472, 032 306, 722 235, 977 17, 609 30, 564 22, 672 30, 000 135, 310 111, 209 i| 72, 317 37, 892 1, 000 
Seas 582, 174 521, 750 411, 130 316, 535 211, 608 10, 535 26, 709 67, 683 6, 000 88, 595 110, 620 | 98, 100 12, 520 0 
ee 352, 943 285, 004 215, 974 141, 125 107, 976 8, 975 12, 242 11, 932 4, 325 70, 524 69, 030 | 35, 030 34, 000 0 
September- --._..-- 542, 151 492, 631 360, 281 222, 781 163, 888 12, 509 22, 440 23, 945 1, 750 135, 750 132, 350 i| 71, 200 | 0 
October...........-] 580,170 487,149 373, 064 270, 426 212, 575 15, 230 32, 151 10, 470 1,000 101, 638 114, 085 |! 6, 280 106, 000 1, 805 
November........-- €98, 630 432, 192 331, 742 258, 814 145, 999 21, 239 37, 582 53, 994 3, 750 69, 178 100, 450 1 71, 880 28, 240 | 330 
December-_......--- 621, 674 543, 003 447,011 304, 728 212, 284 13, 015 46, 863 32, 565 Oo 142, 284 | 95, 992 48, 500 47, 492 | 0 
J 7, 430, 275 ||6, 344, 134 |/5, 188, 612 ||3, 753, 946 |/2,417,695 | 249, 169 509, 324 577, 759 91, 125° 1, 343, 541 " 155, 522 1 603, 057 542, 043 | 10, 423 
| | 
Monthly average..-| 619, 190 528, 678 432, 384 || 312,829 || 201,475 20,764 | 42,444 48, 147 7, 594 111, 962 96,294 || 50, 255 45, 170 | 869 
| | | | | 
1927 | | | | 
ee 941,361 || 780,900 669, 470 442, 471 ] 336, 194 10, 821 53, 747 41, 709 24, 250 202, 749 111, 431 67, 913 42, 133 1, 385 
lo 5 San 942, 194 || 696, 115 606, 745 | 5 526,183 || 255,043 12,450 | 173,890 84. 800 4, 450 76, 112 89, 370 14, 700 74, 670 0 
CO eee 671, 694 568, 448 452, 333 || 361, 276 | 242, 769 12,504 | 20,963 85, 041 3, 750 87, 307 116, 115 | 31, 975 84, 140 0 
OS Se ----| 907, 482 671, 410 455, 380 {| 314, a | 222, 206 10, 740 47, 750 33, 725 13, 050 127, 909 216, 030 | 75, 794 139, 711 525 
SS SCRE eee 961, 773 692, 729 636, 291 | 420,512 || 267,912 22, 075 71, 130 59, 395 2, 500 | ot 279 56,507 || 32,272 24, 235 | 0 
SES 925, 995 752, 882 638,717 |} 481, 965 334, 053 36, 998 51, 351 59, 564 1, 750 155, on 114, 165 i| 56, 330 54, 400 3, 435 
_ See 483, 819 453, 080 363, 761 || 277,935 184, 190 21, 431 46, 700 25, 614 1,100; 84,726 89,319 |} 63,723 25, 596 
August Sk Seria 617, 365 449, 640 338, 750 247,942 139, 260 29, 280 31, 574 47,827 0} 90, 808 110, 890 29, 890 81, 000 0 
September---.____-- 633, 862 541, 405 419, 406 301, 812 184, 944 4, 452 49, 569 62, 848 3,700 | 113, 894 121, 999 76, 533 45, 368 98 
| eae 1, 034, 474 856, 518 595, 106 446, 065 324, 509 25, 670 72, 588 23, 298 31,775 117, 266 261, 413 128, 815 130, 123 2, 475 
November-........-- 773, 398 554, 806 376, 253 278, 627 156, 851 14, 240 65, 254 42, 282 500 97, 126 178, 553 125, 263 50, 490 2, 800 
December........-- 1, 040, 352 773, 127 666, 380 557, 591 314, 118 20, 028 189, 695 33, 751 0 108, 789 106, 747 31, 000 75, 047 700 
PD ce wicinniors 9, 933, 719 ||7. 791, 130 ||6, 218, 592 ,/4, 656, 801 2, 962,048 | 220, 688 874, 211 599, 854 86, 825 }1, 474, 966 |1, 572, 538 734, 208 826, 912 11, 418 
Monthly average...| 827,810 649, 261 518, 216 388, 067 || 246, 837 18, 391 72, 851 49, 988 7, 235 122, 914 131, 045 61, 184 68, 909 952 
1928 
a 775, 027 || 582, 606 446,648 || 346, 704 207, 789 16, 460 64, 205 58, 250 1, 500 98, 444 135, 958 76, 303 58, 656 1,000 
February-......-...- 884, 240 624, 736 521,760 || 389, 695 240, 587 21, 806 85, 901 41, 401 2, 300 129, 765 102, 976 35, 226 67, 750 0 
ees 983, 738 618, 714 484, 152 356, 300 || 183. 426 16, 170 109, 449 47, 255 1, 800 126, 052 134, 562 48, 702 85, 750 110 
ae 1,059, 782 691,792 || 572,149 448,718 || 227, 595 12,7 74, 270 134, 104 400 123, 031 119,643 |} 44, 513 75, 130 0 
OS SEES Ee 1, 046, 900 869, 704 || 621, 524 465, 535 194, 572 17, 526 120, 529 132, 908 4, 000 151, 990 248, 180 142, 220 102, 885 3, 075 
| Ee eee 1, 037, 890 802,909 || 603,454 |} 455, 558 146, 115 6, 582 70, 261 232, 600 27, 100 120, 796 199, 455 158, 350 39, 605 1, 500 
NERO Gea: 447, 343 407, 166 353, 997 273, 430 87, 081 14, 159 77, 530 94, 601 1, 000 79, 567 53, 169 11, 373 41, 396 400 
eae 270, 420 250, 754 250,178 || 182,216 75, 722 45, 881 16, 198 44, 416 0 67, 962 577 500 0} 7 
September eee: 543, 388 501, 155 395, 023 328, 525 174, 118 6, 791 56, 463 91, 153 2, 000 64, 497 106, 133 62, 633 43, 500 0 
October............| 800,418 744, 615 656, 265 556, 953 192, 187 6, 155 144,489 | 214,123 750 98, 561 88, 350 46, 520 41, 830 | 0 
November.___....... 969, 543 909, 838 838, 682 653, 532 240, 539 20, 065 134, 806 | 258, 122 15, 000 170, 150 71, 156 55, 024 16, 133 | 0 
December. -_........ 1, 173, 157 |/1, 110, 406 |/1, 045, 235 £89, 902 205, 113 26, 150 195,039 | 462, 600 8, 000 148, 333 65, 171 52,171 13, 000 | 0 
| Re. 9, 961, 846 ||8, 114, 396 |/6, 789, C66 ||5, 346, 069 |/2, 174,843 | 210,495 |1, 149, 139 |1, 811, 592 63, 850 |1, 379, 147 |1, 325, 329 733, 534 | 585, 634 6, 162 
| 
Monthly average...| 832, 654 676, 200 565,756 || 445, 506 181, 237 17, 541 95,762 | 150,966 5,321 | 114,929 | 110, 444 61, 128 48, 803 513 





























1 See footnote on p. 21. 





8 


SI SSHhceSoSSoSS 


Pioeanoourocoac 


~— 


~ Ne ee OS OOS OOS 


February 1938 
Table 55—CAPITAL FLOTATIONS—Continued 


[Thousands of dollars] 


SURVEY OF CURRENT BUSINESS 17 
















































































































































































| Refunding 
Domestic } Foreign 
T = — l | Pe l 
C at | | 
Year and month | orporate | Farm | 
a looms |. |. La ie States 
| nds and notes pal, || Corpo- | Govern-| Sta 
| Total || sia Pre- | Com- —. States, | Total | “rate | ment | posses- 
| | | Total | | ferred | mon | “ent ete. | sions 
| | Long | Short | stocks | stocks | 
| || term term | agencies | 

eee || ea et ee P| ee | Se) SO ee Se Sie Seen we he! 

1924 | | | | | | 
January.....--.------ 71,865 || 28,865 || 27, 792 25, 942 | 0 | 0} 1,850 | 0} 1,073 | 43,000 || 0} 43,000 | 0 
February .------------- 127,721 || 19, 721 19, 285 12, 435 6, 650 | 0| 200 | 0 | 436 | 108,000 |} 18,000 | 90,000 0 
RRO 5 see 12, 885 || 12, 885 | 11, 529 9, 179 0} — 2,000 | 350 | 0| 1,356 0 || 0 0 0 
Mts tc co ae 29, 009 | 27, 959 | 25, 804 16,376 | 1, 291 5, 637 | 2, 500 | 0 2, 156 1, 050 0 1, 050 0 
aes ee oe 51, 898 | 49, 298 | 48, 701 48, 301 | 0 400 0 0 597 2, 600 | 0 2, 600 0 
eae ee ae | 64, 740 64, 740 |, 63, 221 43,892 | 17,329/ 2,000 0 | 0 1, 519 0 0 0 0 
eee oe oe et eee 48, 045 48, 045 || 46, 184 41,184} 3,000) 2,000 | 0 | 0| 1,861 0 || 0 0 0 
Pee ee 123, 739 || 93, 739 || 92, 862 88, 899 0 | 3, 363 600 0 877 30, 000 || 0 30, 000 0 
September.......------ | 69, 874 | 42,815 || 39,059. | 25,938 | ‘1, 621 11, 500 | 0 | 0 | 3,756 | 27, 059 || 0| 27,059 0 
Opiehet...------5 ne | 57, 315 57,315 || 56, 549 46,544 , 10,005 | 0 | 0 | 0 766 0 || 0} 0 0 
November....... -----| 9, 624 || 6, 374 || 4, 862 3, 188 | 60 | 364 1, 250 0 1, 512 3,250 || 3, 250 0 0 
December... ....-------| 92, 585 || 59, 319 || 55,911 || 33,811 | 19,650 | 800} — 1, 650 | 0 ,409 | 33, 266 3, 266 | 30, 000 0 

ee 759,300 || 511,075 || 491,759 |) 395,689 | 59,606 | 28, 064 | 8, 400 | 0} 19,315 | 248,225 |} 24,516 | 233, 709 0 
\| 1 | 
Monthly average... __- 63, 275 } 42, 756 | 40, 980 32,974} 4,967 2, 339 | 700 0 | 1,610 | 20, 685 2,043 | 18, 642 | 0 

1925 | | | | 
Passi ott 97, 910 || 87, 860 85, 143 || 20,372 | 62,400} 1,684 688 0 2,717 | 10,050 10, 050 0 0 
February _...-.-------- | 91, 759 || 51, 559 | 48, 182 || 44,287 | 3,000 | 0 895 0 3,377 | 40, 200 ,200 | 35,000 0 
eS | 79,109 || «76,109 |} 70, 251 | 70, 251 | 0 | 0 0 3, 000 2, 858 3, 000 0 3, 000 0 
(1 UGS Neaseeats sae? 95, 915 || 79, 175 || 68, 634 || 65, 618 | 200 1, 706 1, 110 4, 700 5,841 | 16,740 2,500} 14, 240 0 
RR OID 39, 025 || 39, 025 34, 947 || 25, 257 | 670 | 300 8, 720 828 3, 250 0 0 0 0 
1S SRS eee eT 109, 628 | 69, 346 67, 737 || 47, 548 2,400} 1,800; 15,989 0 1,609 | 40, 282 0| 40,282 0 
11) BRR IE EL 120, 475 || 93, 475 74, 682 || 32, 193 8,560} 24,904 9,025 6,000 | 12,794] 27,000 0| 27,000 0 
August...._.- of 102, 985 |) 32, 985 29, 237 4 19, 137 | 350 300 9, 450 | 0 3,748 | 70,000 0| 70,000 0 
September._.__......-- 28, 085 || 20, 085 |! 16, 379 || 11, 079 | 2, 000 900 | 2, 400 | 0 8, 000 0 8, 000 0 
MeeOner 2 oak 80, 622 80, 622 || 70, 310 || 61,139 | 4,000} 2,140) 3,031. | 5,000 5, 312 0 0 0 0 
November. ____. Ge 15, 444 || 11, 569 | 10, 675 || 4, 900 475 5, 000 | 300 | 0 894 3, 875 0 3, 875 0 
December____- : 44, 896 42, 896 || 41, 457 |) 34, 171 3,274| 3,793 220 0 1, 439 2, 000 2, 000 0 | 0 

Total............| 905, 854 | 684,707 || 617,635 || 435,951 | 87,329 | 42,526 | 51,828 | 19,528 | 47,545 | 221,147 || 19,750 | 201, 397 | 0 
} } | | | 
Monthly average_____- 75, 488 | 57, 059 || 51, 470 36,329 | 7,277) 3,544/ 4,319 1,627} 3,962] 18,429 1,646 | 16, 783 0 

1926 | i} | | 
Jenuery an sede thes 79, 752 | 65, 429 || 63, 457 || 56, 680 0; 4,100) 2,677 | 0; 1,972 14, 323 5, 250 9, 073 0 
‘ebruary...---.--_-.__| 77, 449 | 25, 922 | 24, 987 || 22, 554 0 0| 2,433 0 935 1, 527 8,108 | 40, 000 
March.. 7.272] 42.003 || ~—_-39,003 || 37, 168 || 34,868 | 1, 000 | 1,300 | 0 | 200 | 1, 635 ; : 0| 3,000 0 
April... vecenececaf $9678 }} | 100 Gz | 99, 070 || 81,136 | 17, 234 | 700 | 0 | 0} 1,887} 14,800 |) 12, 000 2, 800 0 
| RS SE 13, 801 || 13, 801 12, 237 9, 912 2, 325 | 0 | 0 0| 1,564 0 0 0 0 
June ese 141, 366 133, 265 87, 843 || 85, 843 2, 000 | 0 | 0 | 40, 000 5, 422 8, 100 5, 519 6, 000 0 
uly ; Rea) 60, 45 54, 424 53, 748 34,955 | 12, 150 1, 190 5, 453 0 676 6, 000 6, 000 0 0 
August. ___.___- | 67, 939 || 57, 124 | 56, 480 52, 743 334} 2,938 | 465 | 0 645 | 10,815 10, 815 0 0 
September...._._______| 49, 520 || 36, 470 || 35, 424 31, 660 1, 822 | 400 | 1,542 | 0 1,046 | 13, 050 10, 050 3, 000 0 
October................| 93, 022 || 45, 022 43, 776 30, 139 1549 | 12,089 0 0} 1,246 | 48,000 30,000 | 18, 000 0 
November...___---__-- | 266,439 || 266, 361 || 264,465 || 176, 632 600 | 1,000} 86, 233 0! 1,896 78 | 78 0 0 
December-- al 78, 670 || 43, 670 || 41,076 || 24, 236 6,300 | 10, 540 | 0 0} 2,594 | 35,000 || 35,000 0 | 0 

| 1| —| — —___— ——— — | $$$ | ——____—__—— — | |——— _— |-—— SS 
Total___- | 1,086,141 || 881,447 || 819, 731 | 641,358 | 45,314 | 34,256 | 98,803 | aed, 21,517 | 204,693 || 122,820 | 81,873 0 
| | 
Monthly average. ___- | 90, 512 73, 454 || 68, 311 || 53, 446 | 3, 776 | 2, 855 | 8, 234 3, 350 | 1, 793 17, 058 10, 235 6, i 0 

1927 | | | | | 
January _..__ _.......| 160,461 || 106,661 || 102, 532 88, 684 | 0 2,848 | 11, 000 0} 4,129} 53,800 || 0 | 53,800 0 
ey. se _—< co 245, 061 | 219, 378 | 6, 500 | 10, 000 9, 183 0 | 1,019 0 || 0 | 0 0 
SS ee: 103, § 103,246 || 101, 947 || 91, 328 2, 116 8, 503 | 0 0 1, 299 0 0 | 0 0 
CO ee 236, 022 | 231,353 |} 131, 581 | 112, 997 0| 11,864 | 6,720} 92,800 | 6, 972 4, 669 ] 0 4, 669 0 
May... here S. 268,974 || 268, 974 265,789 248,109 | 17, 200 | _ 170 | 310 | 0 3, 185 » «te || 0 0 0 
done Ska Meee ge rag | sogse | me] gue] mae) 8) eee) earl “ear| 68] 
Aupust 2777777777] 67725 | rez'725 || ten 44e || «= 78911 | 13,050 | 74,485 ‘0 0} 127% 0 1 5 0 0 
September. ____- 92, 457 || 78, 857 75, 179 71, 759 | 500 | 2,800 | 120 0! 3.678] 13,600 || 3,600] 10,000 0 
October......-....... 177,956 || 134, 564 || 133, 308 || 70,134 | 30,700 | 32.474 | 0 0| 1,256 | 43,393 26,393 | 17, 000 0 
November...._...____- 218, 592 | 209,276 || 204,874 || 200, 240 | 4, 634 | 0 0 4, 402 9, 316 9, 316 0 0 
December_____ 267,225 || 265,709 || 263,472 || 216,642 | 9,185 | 22, 941 14, 705 0 2, 237 1, 516 0 0 1, 516 

Total............| 2,142,589 || 1, 977, 509 | 1,850,092 || 1,504,176 | 81,810 | 180,456 | 83,651] 92,800 | 34,617 | 165,081 78,096 | 85, 469 1, 516 
| | | | | 
Monthly average____- | 178, 549 | 164,792 || 154,174 || 125, 348 6,818 | 15, 038 6, 971 7,733 | 2,885| 13,757 6, 508 7, 122 126 

1928 | | | 
aoe 192,421 || 156,950 || 155,050 || 129, 503 520} 15,730} 9,296 0 1,900 | 35,471 9,979 | 25, 493 0 
eer Sa ee 259, 504 || 195, 763 | 191, 704 | 160,264 | 19,316 | 665 | 11, 458 0 4,059 | 63, 741 9,640 | 54, 101 0 
} SSANeRESE 365,024 || 365,024 || 361,243 || 252,758 | 10,000} 85,160] 13,325 0 3, 781 0 0 0 
| | SSCS SS Sa 367, 990 321, 198 314. 324 ] 240, 348 | 0 14,472 | 59, 505 0 6, 874 | 46,792 34,792 | 12,000 0 
RRO is 177, 195 164, 695 161,977 || 103,833 | 4,246] 51,216! 2,682 0 2,718 | 12, 500 12, 500 0 0 
| ERE» 234, 981 152, 036 143, 026 || 37, 126 250 | 62, 551 | 43, 099 0 9,010 | 82, 945 74, 000 8, 945 0 
eae 40, 177 40, 177 38, 945 | 9,456 | 1,442 2,009 | 26,039 0 1, 232 0 0 0 0 
August _______. 19, 666 19, 666 18, 709 | 3, 331 2,600 | 5, 000 7, 778 0 957 0 0 0 0 
September.......______ 42, 233 39, 233 37, 026 | 23, 658 0 | 188 13, 181 0 2, 207 3, 000 0 3, 000 0 
ie iacencenes<-s 55, 803 48, 903 48, 231 | 12,152 | 10, 000 5,595 | 20, 484 0 672 6, 900 6, 900 0 | 0 
November____..____- L 59, 706 57, 442 56, 310 | 8, 495 1,600 | 3,529 | 42,686 0 1, 132 2, 264 2, 264 0 0 

etember. ....-..2-.-- 62, 751 58, 711 57, 615 | 18, 378 4,400 | 1,888 | 32,949 0| 1,096 4, 040 4, 040 0 | 0 

| cenuenia ee Se EE SD ee ee 

Total__..........| 1,877,450 |} 1,619,797 || 1, 584, 160 | 999, 302 54, 374 | 248,002 | 282, 482 0| 35,637 | 257,653 || 154,115 | 103, 538 | 0 

Monthly average_____- 156, 454 134, 983 132, 013 | 83, 275 | 4, 531 | 20,667 | 23, 540 0| 2,970} 21,471 } 12, 843 8, 628 0 
| ! | | i | \ 
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New Capital 
\| | a 
| 1} Domestic Foreign 
Total | — — | - 
(new : ‘arm | \| | 
Year and month! capital Corporate loan | | | 
and re- | Total | an | M i | U 
1 | iy | Munic- | | nited 
funding) | Total | || Bonds and notes | — al, Total 1 Corpo- |Governe| States 
| ! | | Pree | Com- | G°Y" | state, | || rate | ment | posses 
| Total || l | ferred | mon | nent te. | | sions 
H| | | || Long Short | stocks | stocks agen- | H 
| | | | term term aiee | | 
-—— ——————_ ——— ——$_—_—— —— - -|)|——___—_— | 1 i — | —n 
1929 | | | | 
January .....-------| 1, 066, 405 918, 149 || 878,079 || 804,327 250, 175 10,834 | 105,639 | 437,680 0| 73,752} 40, 070 | || 24, 000 | 15, 750 | 320 
February --.-------- 1, 058, 404 934,343 || 868, 568 | 800,084 || 152, 066 19,429 | 250,256 | 378,333 0| 68,484 65, 775 | 53, 100 11, 500 1, 175 
March._.-.--- eee 1, 056, 806 996, 847 || 772,210 || 668,066 || 222, 906 7,379 | 131,965 | 305,817 0 | 104,144 | 224,637 || 214,387 10, 250 0 
i res 816, 765 678,012 || 662,453 || 571,098 || 160,093 | 29,478 | 94, 576 286, 951 0} 91,355 15,559 || 15,559 0 
ME es 1, 513,250 |} 1, 120, 781 |/1,073, 508 |; 898,772 || 207,707] 24,549 | 98,036 478,480 0| 174,736 | 47,273 || 24, 27: 23, 000 0 
Aa a rR 802, 194 735, 488 || 613,019 || 462,800 || 90, 537 21,933 | 114,374 | 235, 956 0} 150,219 | 172,469 || 162, 107 9, 862 500 
eit . 947, 962 887,803 |} 852,370 || 768,120 || 136, 285 7,579 | 145,278 | 478,978 0} 84,250] 35,433 | 35, 433 0 0 
Cn Sl STG 884, 095 858, 834 || 837, 584 , 756,927 || 88,713 6,625 | 235,167 | 426,423 0 | 80, ®57 21, 250 6, 250 15, 000 0 
September.--.....-- 1, 616, 904 1, 308, 782 1,300, 782 || 1, 201, 284 156, 644 15, 550 171,278 | 857,813 99, 498 8, 000 | 0 8, 000 0 
October .....------- 880, 890 $46,659 || 793, 631 | 676, 039 | 224, 347 10,368 | 147,949 | 293,375 0 | 117,592} 53,028 |} 48, 128 4, 500 
November.---.----- 297, 964 281,123 || 246,440 || 162,655 8,620} 31,840 4,059 | 118,135 0 | 83,785 | 34,683 || 24, 138 8, 600 1,945 
December -.--------- 650, 524 i 565,946 || 521, 196 |_ 231, 891 i i. 85,372 | 19, 150 18,165 | 109, 205 0 | 289, 304 44,750 || 30,000 14,000 
Total.....----| 11,592,164 || 10, 182, 767 |/9, 419, 839 ||8, 002, 064 ||1, 873, 464 ¥ 204, 713 1, 516, 743 |4, 407, 144 0 11,417, 775 | 762, 928 | 637,376 | 120,462] 5,090 
Monthly average. -- 966, 014 $48, 564 | 784, 987 666,839 || 156, 122 | 17,059 | 126,395 | 367, 262 | 0 | 1 118,148 | 63,577 53, 115 10, 039 424 
1930 | {] | | | | | 
January ..---------- 849, 120 771,942 || 741,300 || 633,381 || 436,003 | 48,267) 4,475 | 122, 338 0 | 107,919 30, 642 18,000 | 11, 142 1, 500 
February----------- 603, 469 573, 696 || 447,581 || 355,160 |] 224,207] 14,140} 21,335 | 127,776 | 2,000} 80,422 | 126,115 |} 81,115] 45,000 0 
Oi. Aen 821,754 799,473 || 658,473 || 515,890 || 367,884 | 25,000} 55,320] 67,686 | 20,000 | 122,583 141,000 | 115, 000 | 26, 000 | 
April. .-.----- aT es 959, 823 905, 120 || 730, 607 581,856 || 250,660 | 69,816 | 100,154 | 161, 227 0} 148,751 | 174,513 || 46,588 | 126,675 | 1,250 
Sg i SNE 1, 181,454 || 1, 108, 103 || 988,497 || 847,142 || 375,366 | 64,536 | 51,114 | 356,126 | 1,000} 140,355 | 119,606 || — 16, 900 | 101,281 | 1,425 
ER Ao 780, 568 709, 312 || 532,952 || 377,753 || 156,371 | 68,990] 74,700] 77,693 | 7,500} 147,699 | 176,360 67,610 | 103,250 | 5, 500 
OSE SaaS 585, 820 554,280 || 474,580 || 367,281 || 241, 111 | 55,740 | 50,625 | 19, 805 0 | 107,300 | 79,700 35,000 | 44, 700 0 
Sg 291, 114 204,989 |} 166,473 || 83,499 || 35, 179 8, 513 12,479 | 27,328 0| 82,973 38, 516 | 38, 016 500 0 
September----.----- 496, 895 | 378,413 || 374,953 || 283,870 || 177,620 | 44,475 26,325 | 35,448 | 15,000 | 76, 098 3, 450 700 2, 750 0 
October _..----- me 444, 926 | 377, 313 || 277,725 || 127, 154 85,474 | 20, 058 11,710 9, 912 0 | 150,571 | 99, 589 | 23, 995 75, 504 0 
November. -- we 268, 537 | 256,602 || 247, 102 135, 622 | 55,434 | 61, 750 2, 950 15, 488 | 26, 000 85, 480 | 9, 500 |) 2,000 7, 500 0 
December ...------- 393, 567 | 384, 144 || 363, 596 | 164, 474 l| 54,364 | 38, 749 1,000 | 70, 362, 15,000 | 184,122 | 20,548 |} 16, 398 3, 500 650 
Total.......--| 7, 677, 046 | 7,023, 388 ||6, , 003, 850 | i, 483, 483, 082 | 2, 459, 670 | 520, 034 ~ 412, 188 h. 091, 189 86, 500 |1, 434, 268 |1, 019, 538 538 1 461,321 | 547,892 | 10,325 
| 1} | | 
Monthly average 639, 754 | 585, 282 | 500, 321 || 373, 590 | || 204, 97. 3 | 43,336 | 34,349 | 90,932 | 7,208] 119,522] 84,962 } 38,443 | 45, 658 860 
1931 | | | | | 
January..-.-------- 648, 855 | 466,659 || 334,659 | 279,848 | 217,543 17, 003 26,504 | 18,799 |°5,500! 49,310 | 132,000 || 120,000/ 12,000 | 0 
February.-.-------- 220, 972 | 205,760 || 201,460 || 74,251 || 41,420] 6, 065 7, 509 19,257 | 9,000 | 118, 210 4, 300 || 0 | 4, 300 0 
oS ae 701, 422 | 566, 289 || 553'-104 || 259,529 || 218,011 | 32, 048 6, 870 2,601 | 15,000 | 278,574 13, 185 | 9,500} 3,685 0 
eee 591, 445 | 387, 329 || 369,536 || 267,471 |) 110,631 | 55,182 | 36,141 | 65, 568 | 0 | 102,065 | 17,793 | 0 17, 793 0 
RE RS 427, 833 | 344, 284 |} 334,140 || 161,360 || 102,335 | 29,550 16, 175 13,300 | 100 | 172,680 | 10,144 |) 8,000 2, ia 0 
a ee 402, 324 251,180 || 224,585 || 106,043 || 83,630 | 16,529 2,7 3, 184 0 | 118,542} 26,595 || 25, 300 000 | 295 
Se es 267, 700 223,127 || 223,127 || 115,070 || 21, 965 | 90, 985 7 2,044 | 15,000 { 93, 058 | 0 || 0 0 
NS STOR 126, 961 | 120,454 || 120,454 || 46, 197 21,486 | 12, 550 10,475 | 1, 687 | 0| 74,257 | 0 | 0 | 0 0 
September. - -_--_-- 313,848 || 271,057 || 220, 557 106, 381 76,592 | 17,724 7, 500 4, 565 | 0 | 114,176 | 50,500 |} 50,000 | 0 500 
October. _---------- 46,018 || 45,074 || 45,074 391 || = 13, 785 0 1, 650 | 1,956 | 12,000 | 15, 683 | 0 | 0 0 | 0 
November. -------- 130, 567 || 109, 996 || 109, 996 50, 123 || 18,553 | 7, 715 566 | 23,289 | 6, Oud 53, 872 | 0 | 0 | 0 | 0 
December ..-------- 144, 995 | 124, 298 || 123,394 66, 984 24, 718 | 3, 398 0 ¥ 38, 868 | 12,000 | 44, 410 | 904 0 | 0 | ‘oo 
—- ~~ — —— eeepc --__+--~—- — =|) ~_ -—— —— EE ae -—-- -———— ——_—- —~ — oe ee i dae 
| ae 4,022,941 || 3, 115, 507 ||2, 860,086 |/1, 550,649 || 950, 669 | 288, 699 | 116, 166 | 195, 116 74, 600 |1, 234, 837 | 255, 421 | ~ 212, 800 | ~ 40,9 922 | 1, 699 
| 
Monthly average__- 335, 245 | 259,626 | 238,341 || 129,221 || 79,222, 24,058 | 9, 680 | 16,260 | 6,217 102, 903 | 21, 285 | | 17,733 | 3, 410 | 142 
1932 | | | | 
198, 912 184,870 || 184, 870 | 46,664 || 41,345 | 900 | 4,250 | 169 | 0| 138, 206 | 0 || 0 0 0 
| | | | | | | 
95, 130 73,932 || 73,645 || 38,863 || 28, 200 6,850} 2,313) 1,500 0} 34,783 | 287 || 0 0 287 
191, 913 162,442 || 162,037 || 48,247 || 421 405 5, 002 | 213 | 628 | 5,000! 108,790 405 0 | 0 405 
142, §31 || 70, 604 | 70,604 |} 15,070 | 13, 572 1, 498 0 | 0 | 25,000} 30, 535 | 0 || 0 | 0 0 
124, 565 || 90,897 || 90,897 || 7,231 4, 931 2, 300 | 0 | 0 0 | 83,666 | 0 || 0 | 0 0 
148,134 || 83,872 || 83,872 || 4110 || 4,065 45 | 0 0 | 0| 79,762 0 || 0 0 0 
155, 702 | 105, 381 |) 105, 381 l| 62,842 61, 500 342 0! 1,000 | 16, 000 26, 539 | 0 || 0 0 0 
OS ae 173, 234 | 62,024 || 60,024 || 26,281 |} 15, 185 9, 296 1, 200 | 600 0| 33,744} 2,000 |} 0 2, 000 0 
September - -_------ 158, 916 88,515 || 68,515 | 6, 550 | 6, 200 0 0 350 | 4,000] 57,965 20,000 | 0 | 20,000 0 
October... ..-------- 124, 368 | 100,024 || 96, 099 48,474 || 40, 298 6, 385 1, 000 791 | 9,100| 38,435 | 4,015 | U 4,015 0 
November---.--.--- 76, 680 | 45, 000 | 44, 500 | 10, 633 | 7, 970 750 0 1,913 | 5,000 | 28,867 | 500 || 0 0 500 
December. ....----- 159, 896 | 124, 686 | 124,586 |] 10,399 5, 378 755 1, 500 a | 13,000 | 101, 188 | 100 | || 0 0 100 
le ESSE a I} on 
eae 1, 730, 282 || 1, 192, 248 |/1, 164, 941 || 325, 362 271,048 | 34,122] 10,475 9, 717 | 77, 100 762, 480 | 27, 307 | 0} 26,015! 1,292 
| | i} 
Monthly average_-- 144, 190 99, 354 | 97, 078 27, 113 1 22, 587 2, 843 873 810 | 6, 425 | 63, 540 | 2, 276 | 0 | 3 168 108 
| i 
1933 | | | H | | || 
January. ........--- 109, 852 64,507 || 64,507 || 22,157 || 18, 407 | 500 2, 500 750 | 9,500} 32,850 0 0 0 | 0 
February.......---- 56, 527 19,650 |} 19, 650 | 1, 314 1, 314 | 0 | 1,400 | 16, 936 0 || 0 | 0 | 0 
SS ae 19, 346 | 16,517 || 16,517 | 3, 170 0 | 0 750 2, 420 0} 13,347 0 || 0 0 | 0 
" eee 44, 841 25,889 || 25, 889 17, 335 | 400 | 16, 000 935 0| 8,554 | 0 || 0 0 | 0 
OL: A ES 60, 424 43,594 || 43, 594 3, 584 | 50 0 3, 084 0; 40,010 | 0 | 0 0 0 
SS SE 163, 928 109, 482 |} 109,332 || 12,082 3, 000 100 1, 075 7, 907 0| 97, 250 | 150 0 0 | 150 
| RE aes 162, 600 | 117, 693 || 116,310 || 52, 760 | 0 0 6,709 | 46,052 | 35,000 | 28,549/ 1, 383 | 133 0; 41,250 
ETE: 55, 652 45,789 || 45,789 || 14, 050 | 0 0 3, 684 10, 366 0| 31,740 | 0 | 0 0 | 0 
September- ---__..-- 83, 005 64,197 || 64,197 8, 911 0 0 0 8,911 | 18,000 7, 286 0 | 0 0 | 0 
October_.........-- 59, 027 58, 176 | 58, 176 | 3, 109 | 0 0 0; 3,109 0| 55,067 | 0 | 0 0 0 
November__._....-- 89, 192 86,870 || 86,870 | 6, 511 0 75 100 | 6, 336 0 | 80, 358 | 0 | 0 0 0 
December._..-....- 61, 467 57,150 || 57,050 || 15, 601 0 0 405 | 15, 196 0} 41,450 | 100 0 0 100 
otal. ........ | 965, 862 709, 515 | 707, 882 | 160, 584 23, 621 16, 675 15, 223 | 105,065 | 63,900 | 483,398 | 1,633 | 133 o; 4 
| \| | | | 
Monthly average. __! 80, 488 || 59, 126 | 58,900 || 13, 382 | 1, 968 | 1, 390 1,269 8,755 | 5,325! 40,283 136 || 11 | 0 125 
| | 





1 See footnote on p. 21. 
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Refunding 
| Domestic Foreign 
Ht 
Year and month | Corporate Farm 
a || Bonds and note and — c | States 
nds and notes pal, orpo- | Govern- tes 
Total Pre- | Com- =... States, | Total rate | ment | posses- 
Total || ferred mon ment ete. sions 
|| Long Short | stocks | stocks | , pencies 
|| term term sd 
7 
1929 
NII: nxccavnuvontsed 148, 256 144, 506 142, 547 56, 704 4,726 | 22,479 | 58,639 0 1, 959 3, 750 0 3, 750 0 
February....-.-.------ 124, 061 121, 811 120, 393 77, 460 0} 27,847] 15,087 0 1, 418 2, 250 2, 000 250 0 
SS eS ae 59, 959 59, 959 58, 327 50, 825 3, 272 308 3, 923 0 1, 632 0 0 0 0 
Ts inicixasuseannhens 138, 753 134, 753 134, 172 85,951 | 12, 000 2,442 | 33 779 0 581 4, 000 0 4, 000 0 
DIE cniunciecivaaandbeds 392, 469 392, 469 390, 848 103, 266 1,100 | 39,427 | 247,055 0 1, 621 0 0 0 0 
cic osu ni ahaa 16, 706 6, 274 5, 790 400 800 750 3, 840 0 484. | 10,433 10, 433 6 0 
piece. 60, 159 60, 159 59, 294 15,240 | 21, 140 | 0} 22,914 0 865 0 0 0 0 
BIN «candace 25, 261 | 25, 261 25, 045 15, 645 900 | 0 8, 500 0 216 0 0 0 0 
September.......-.---- 308, 122 307, 122 306, 592 69, 795 0} 56,960 | 179,837 0 530 1, 000 0 1, 000 0 
IIS sie weionices aioe 34, 232 34, 232 33, 088 4, 924 0} 27,470 694 0 1, 144 0 0 0 0 
November.....-------- 16, 841 16, 241 15, 338 9, 200 1, 600 0| 4,538 0 903 600 0 600 0 
December-_...--.---.-- 84, 579 84, 579 83, 055 6, 492 338 325 | 75, 900 0} 41,524 0 0 0 0 
ne 1,409,398 || 1,387,365 || 1,374, 489 495,901 | 45,876 | 178,007 | 654, 706 0} 12,876 | 22,033 12, 433 9, 600 0 
Monthly average ---.-- 117, 450 115, 614 114, 541 | 41,325 3,823 | 14,834] 54,559 0 1,073 1, 836 1, 036 800 0 
| 
1930 
January..............- 77, 178 57, 020 55, 096 | 44,193 | 10,903 | 0 0 | 0 1,924 | 20,158 18, 000 2, 158 0 
February........---.-- 29, 77 28, 773 27, 636 | 21, 264 5, 500 0 872 | 0 1, 137 1, 000 0 1, 000 0 
MN oinnbcnisnabanesd 22, 281 18, 281 15, 437 10, 455 4, 600 0 382 0 2, 846 4, 000 0 4, 000 0 
nn a cicamaruieet 54, 703 50, 703 47, 259 46, 449 810 0 0 0 3, 444 4, 000 4, 000 0 0 
scsi aagntannteue 73, 352 67, 852 63, 334 25,834 | 28, 000 0 9, 500 0 4,518 5, 500 0 5, 500 0 
No sinaiariasanaloedleiel 71, 256 51, 256 47, 315 42, 2: 2, 500 0 2, 562 0 3,941 | 20,000 |} 20,000 0 0 
IL nscoaseacs: cncsaanen 31, 539 31, 539 26, 481 21, 181 5, 300 0 0 0 5, 058 0 0 0 0 
ccc wacaondngal 86, 125 83, 445 68, 350 67, 000 0 1, 350 | 0 0} 15,095 2, €30 0 2, 680 0 
September_....-..----- 118, 482 61, 605 57, 340 | 49, 940 7, 400 0 | 0 0 4,265 | 56,877 4,977 | 51,900 9 
October..........-.---- 67, 612 59, 761 54, 796 | 16,075 | 30, 207 8, 000 514 0 4, 966 7, 851 7,851 0 0 
November-......--..-- 11, 935 7, 435 4, 233 || 4, 233 0 0 0 0 3, 202 4, 500 0 4, 500 0 
peomnber. ...........<. 9, 423 9, 423 6,772 || 1, 772 5, 000 0 0 0 2, 651 0 0 0 
Ee 653, 658 527, 092 474,048 || 350,648 | 100, 220 9,350 | 13,830 0} 53,045 | 126,566 || 54,828 | 71,738 0 
| | 
Monthly average. __-.- 54, 472 43, 924 39, 504 | 29, 221 8, 352 779 1, 152 0; 4,420] 10,547 4, 569 5, 978 0) 
} 
1931 | 
January_.......-....-- 182, 197 182, 197 180,858 || 174, 692 6, 166 | 0 0 0 1, 339 0 0 0 0 
February..........-.-- 15, 212 15,212 | 13,975 || 7, 000 6, 975 | 0 0 0 1, 237 0 0 0 0 
Ne 135, 133 130, 133 || 129, 199 126, 512 2, 688 0 0 0 934 5, 000 3, 000 2, 000 | 0 
April 204, 116 202,116 || 187,207 || 154,707 | 32/500 | 0 0} 11,000 3, 910 2, 000 2, 000 0 | 0 
RR nic 83, 549 83,549 || 81,230 | 49, 450 730 | 31,050 0 0 2, 319 0 0 0 | 0 
June... 151, 145 143, 645 || 121,575 || 103,974. | 17, 601 | 0 0| 20,000 2, 070 7, 500 || 0 7,500 | 0 
July. .-- 44, 573 44,573 || 40, 864 30,424 | 10, 440 0 | 0 v 3, 709 0} 0! 0 | 0 
August 6, 507 6, 507 || 5, 800 5, 000 800 0 0 0 707 0 || 0 0 0 
September..._.....-.-- 42, 791 42,791 || 19, 883 9,083 | 10, 000 300 | 0 | 20,000 2, 908 0 0 0 0 
a Nite 945 945 || 500 || 0 500 0 0 0 445 0 || 0 0 0 
November.......--..-- | 20, 571 20,571 || 20,079 | +~—-:16,079 | 4,000 0 | 0 0 | 492 | 0 || 0 0 | 0 
December... ........-- | 20, 697 20,697 || 19,347 |, 385 | 18, 962 0 | 0 0} 1,350 0 | 0 0 0 
EET | RETA | A | ERAT RRS ERS LS —| a | j —_—___- 
 sicicstsinwits 907, 434 892, 934 1 820, 517 677,305 | 111,362 | 31,850 0! 51,000| 21,418 | 14,500 | | 5, 000 9, 500 0 
| | | } 
Monthly average. _..-- 75, 620 74,411 || 68, 376 56,442 | 9,280) 2, 054 | 0 4,250| 1,785 | 1, 208 || 417 792, 0 
| | | 1} 
| | | j | Ht 
14,042 || 14, 042 || 1, 540 | 0} 1,500 0 | 0/| 12,500 | 42 | 0 0 | 0 0 
21, 198 21, 198 || 5, 688 || 1,938 | 3,750 0 | 0} 15,000 510 | 0 a | 0 0 
29, 470 29, 470 || 9, 097 || 7, 200 | 0 | 0 1,897 | 20,000 | 373 0 0 | 0 0 
72, 227 72,227 || 33,124 | 2,449 | 30,675 | 0 0 0} 39,103 0 0 | 0 | 0 
33, 668 33,668 | —-15, 000 | 7,000} 8,000 | 0 0| 15,000} 3,668 0 || 0 | 0 0 
64, 262 64, 262 25, 231 | 9,807 | 15, 424 | 0 | 0| 30,000 9, 032 0 || 0 | 0 | 0 
50, 321 50, 321 | 49, 029 | 10, 529 500 | 0 0 0 1, 292 0 || 0 | 0 | 0 
111,210 |) 111,210 ||- 107, 114 | 56,034 | 51,080 | 0 | 0 0 4, 096 0 || 0 | 0 0 
50, 402 | 10, 402 | 4, 332 3, 882 450 | 0 | 0 0 6,070 | 40,000 || 0| 40,000 0 
eee aap 24, 344 | 24, 344 | 19, 015 3,000 | 14, 515 | 0} 1,500 0 5, 329 0 | 0 0 0 
November.__-_._...--- 31, 680 | 31, 680 30, 958 | 30, 958 0 | 0 | 0 0 722 0 || 0 0 0 
December .___....7-. 35, 210 35, 210 | 18, 446 | 0 16,000 | 446 0 0| 16,765 0 0 | 0 0 
ee 538, 034 498, 034 | 318, 534 134,797 | 179,894 446 | 3,307 | 92,500| 87,000| 40,000 | 0 | 40, 000 0 
Monthly average. ._.- 44, 836 41, 503 | 26, 544 | 11,233 | 14,991 37 | 283 7, 708 7, 250 3, 333 | 0} 3,333 0 
1933 | | 
0 45, 344 45, 344 | 42, 360 31,518 | 10, 842 | 0 | 0 | 0 2, 984 0 | 0 | 0) 0 
Fobtuary.............. 36, 877 36, 877 | 36, 241 | 31, 625 4,616 | 0 | 0 0 | €36 v | 0 | 0 | 0 
Seen 2, 829 2, 829 2, 248 | 0 0 | 0} 2,248 | 0 | 581 0 | 0 | 0 0 
(RRC ates, 20, 552 18, 952 | 16, 607 5,903 | 10, 704 | 0 0 0 | 2, 346 1, 600 | 1, 600 | 0 9 
| EAR eet 16, 831 16, 831 | 12, 050 0} 12,050 | 0 0 0} 4,780 0 | 0 | 0 0 
a icnnnincccsatdd 114, 446 54, 446 | 48,296 || 41,963 | 6, 263 | 0 | 70 0| 6,150} 60,000 0} 60,000 0 
July 44, 907 44, 907 | 43, 061 || 0| 13,061 | 0 30,000 0} 1,846 0 || 0 0 0 
9, 863 9, 863 0 |! 0 | 0 0 | 0 0| 9,363 0 || 0 0 0 
30, 808 30, 808 17, 854 3,862 13,992 0 | 0} 12,000 | 954 0 || 0 0 0 
851 851 | 0 0 0 0 | 0 0 | 851 0 | 0 0 0 
12, 322 2, 322 | 0 || 0 0 | 0 | 0 0 322 | 10,000 0} 10,000 0 
18, 567 18, 567 | 550 || 0} 550 | 0) 0} 14,250| 3,768 || 0 | 0 0 
| ans 282, 507 || 282,597 || 219,266 || 114, 871 | 72, 078 | 0 | 32,318 | 26,250 | 37,080 | 71,600 || = 1,600 | 70, 000 y 
| | | | 1} 
Monthly average__.._. 23, 550 | 23, 550 I 18, 272 || 9,573 | 6,007 | 0 2,693; 2,188; 3,090) 5,967 | 133 5, 833 0 
i ' i ‘ | ! ii ' 


















































































































































20 SURVEY OF CURRENT BUSINESS F ebruary 1938 
Table 55—CAPITAL FLOTATIONS'—Continued 


{Thousands of dollars] 
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} Domestic Foreign 
| Total | - ae ee .| ee 
| (new | ; 
. , 
Year and month | — 1] Cospesnte | 
d- | ices ee ee ee Farm | | 
ing) ae loan and) Munic- | | United 
Total Bonds and notes | other ipal, Total Corpo- | Govern-| States 
| Pre- | Com- 9 — rate ment | posses- 
| il Total ferred | mon | men ete. sions 
Long | Short | stocks | stocks agencies | 
term | term | | | 
ial at —_ a _— i] —_—— ldots aldol er ee ee Oe | a, eee) 
| —, | 
1934 |] | | | | 
January -- 90,555 || 47, 953 | 47, 953 5, 983 || 0) 0 0 5, 983 5, 000 36, 970 0 |i 0 0 0 
February ------ 89,448 || 81,060 || 81, 060 13, 058 || 0 12, 000 0} 1,058 | 7000 | 61, 002 | 0 \| 0 0 0 
March.. : 149, 352 || 99,314 99, 314 13, 770 | 8, 912 250 1, 325 | 3, 284 3.000 | 82, 544 | 0 || 0 0 0 
April_---- 238,913 || 140,915 140, 915 28,241 || 23, 046 500 325 | 4,370 | 15, 000 97, 675 0 |} 0 0 0 
_ SS | 144,070 99,788 || 99, 788 | 28,823 || 25, 582 0 | 1, 259 | 1, 983 12, 500 | 58, 465 0 || 0 0 0 
| ‘ee ----| 907, 104 118, 588 |} 118, 588 | 9, 420 | 0 0 | 0 9, 420 11,500 | 97, 668 0 |} 0 0 0 
July- ae ‘ _.| 375, 592 213,608 || 213, 608 || 20, 279 || 400 18, 300 | 0 | 1,579 | 105,000 | 88,329 0 || 0 0 0 
Ausast........- 259, 838 || 180,358 || 180, 358 \| 8, O19 || 8, 019 0 0 | 0} 153,111 | 19, 228 0 0 0 0 
September---- | 71,007 || 39, 293 1} 39,293 || 7, 187 \| 4, 387 500 | 0 2, 300 | 0| 32,106 0 | 0 0 0 
October... ---- : 157,139 || 121,820 || 121,820 390 |} 0 0 0 390 83,000 | 38, 430 0 | 0 0 0 
November-__-- 141,891 || 104,300 || 104, 300 8, 227 || 8, 227 0 0 0 10, 000 | 86, 074 0 | 0 0 0 
December - ‘ 187, 261 || 139, 350 || 139, 350 34, 861 | 33, 534 0 | 290 1,038 | 0 | 104,489 0 || 0 0 0 
Total_.....---|2, 212, 259 it 386, 347 ||1,386,347 || 178,258 || 112,107 31,550 | 3, 198 | 31,403 — | 802, 978 0 | 0 0 0 
Monthly average.._| 184, 355 | 115, 529 115, 529 14, 855 | 9, 342 2, 629 | 267 2,617 | 33, 756 | 66,915 | 0 |) 0 0 0 
1935 | ! 
| | | | | 
Jaunery ......- 141, 531 92, 697 92, 264 5, 267 || 778 2,485 | 925 1, 079 6, 000 80, 997 433 | 0 | 0 433 
February...-.------| 95, 726 50, 118 50, 118 6, 500 || 6, 500 | 0 | 0 0 | 0 43, 618 0 | 0 0 0 
March ~-...-| 290,479 |] 105,023 || 105, 023 7, 945 7, 945 | 0 | 0 0 | 97,078 0 ! 0 0 0 
April_- | 607,457 89, 508 89, 508 21, 988 | 10, 988 | 6, 000 | 5, 000 0 3. 500 64, 020 0 1 0 0 0 
May....-- 472, 429 81, 764 81,764 || 45,193 || 38, 993 | 0} = 1,200 5, 000 0} 36,571 | 0 | 0 0 0 
June eS --| 512, 900 55, 457 55,457 || 13,676 || 13, 676 0! 0 0 0 41, 781 | 0 0 0 0 
July....-.-.--------| 644, 509 127,126 || 126,991 || 55,090 || 26, 857 0} 25,945 2, 288 0! 71,902 | 135 || 0 0 135 
August_ --| 437, 127 148, 210 ||. 148, 210 | 29,795 || 29,395 0) 400 | 0 85,262 | 33, 153 | 0 0 0 0 
September___._.---.| 437, 425 172, 746 || 172,746 45,087 || 42, 260 0 | 0 2, 827 0 | 127,659 | 0 || 0 0 0 
October...---------| 368, 121 148, 462 || 147, 292 73,003 || 70,084 0 | 1, 540 1, 379 15,000 | 59, 289 | 1,170 | 0 0 1,170 
November___- 382, 221 119, 794 118, 044 33, 289 || 30, 359 0 |} 2, 930 | 0 0| 84,755 | 1, 75 | 0 0 1, 750 
December _---- --- 462, 422 221, 206 221, 206 | 66,738 || 45,110 | 2, 809 16, 555 2, 264 | 40, 290 | 114, 179 | 0 0 0 0 
Total... , 752, 346 ||1, 412, 109 | 1, 408,621 | 403,570 |) 322,944 | 11,204 | 54,495 | 14, 837 150,052 | 855,000} 3, 488 || 0. 0 3, 488 
| | | . | 
Monthly average } 396, 029 | 117, 676 117, 385 | 33, 631 26, 912 | 941 4, 541 1, 236 12, 504 71, 250 291 0 0 291 
1936 | | | ] | | 
| 
January....-------- | 411,631 || 124,004 || 116, 004 64,935 || 60,473 | 713 2, 000 1, 750 | 0 | 51, 069 8,000 || 8, 000 0 0 
February... -------- | 302,859 |} 107,030 || 107,030 13,473 || 3, 619 0 4, 139 5,715 | 4,000 | 89, 558 0 || 0 0 0 
See | 765,921 || 127,543 || 127,543 || 58,816 || 44, 960 1, 250 1, 922 10, 683 11, 000 57, 728 0 || 0 0 | 0 
(es 1, 002, 603 175,729 || 175,654 || 127,879 || 86, 661 15, 000 2, 216 24,001 0| 47,775 75 || 0 0 75 
| 419,817 || 111, 537 111,537 || 37, 608 13, 398 0 2, 433 21,777 5,900 | 68,030 0 || 0 0 0 
Ns crintmcnnto wy wins 733, 407 | 217,686 || 216,686 || 151,874 || 121,271 1, 745 18, 582 10, 276 1,000 | 63,812 1,000 |; 0 0 1,000 
= 338,779 || 103,165 || 103, 165 | 69,809 || 39, 239 0 7,198 23, 373 0 | 33,355 0 || 0 0 0 
eae 297,008 |} 216,574 || 216,574 |} 170,799 || 145, 823 0 14, 491 10, 484 | 0 45,775 0 |) 0 0 0 
September-___.__-.-- 409, 335 | 177, 860 || 177,360 74,590 || 48, 392 0 | 7, 440 18, 758 | 0 | 102,770 500 0 3, 250 500 
Doweber...........- 465, 596 || 188, 087 173, 087 94,885 || 59,921 | 0 13, 422 21, 542 0 78, 202 15,000 || 15,000 0 0 
November-.-_..---- on | |} 157,951 || 157,951 || 109,077 96, 207 | 750 | 5,6 6,498 | 0} 48,873 0 0 0 0 
December ---------- 567 | 266,168 || 266,168 || 218, 206 | 96,492 | 3,575 | 10,501 | 107, 638 | 0| 47,962 0 0 0 0 
Total.......--/6, 253, 335 ||1, 973, 334 384 | 1, 948, 759 | 1,191,950 || 816, 457 | 23,033 | 89,967 | 262,404 | 21,900 | 734,909 24,575 || 23,000 3,250) 1,875 
Monthly average... 521,111 | 164,445 || 162,397 | 99,329 1 68,038 | 1, 919 7,497 | 21,874 1,825 | 61,242 2,048 |) 1,917 71 131 
1937 | | | | | | 
January...........- | 617,940 || 243,568 | 243,568 | 96,164 || 62,989 | 2,450 | 20,696 | 10, 080 0 | 147,374 0 0 0 0 
February.-.....-..--. 543,975 |} 189,771 || 189,771 || 152, 267 | 91, 910 4, 350 2, 650 53, 357 4,000 33, 504 0 || 0 6 0 
Mieten..............- 382, 345 || 185,374 |} 185,374 137,877 || 98,997 | 0| 17,657 21, 223 0 47, 497 0 | 0 0 0 
SSR 316, 792 || 158,580 || 158,580 || 78,427 || 38, 083 | 0 10, 869 29, 475 10, 500 69, 653 0 | 0 0 0 
aan 266,484 || 150,179 || 150,179 || 78,153 || 47,047 0 7,201 | 23,905 | 28,500 | 43, 526 0 || 0 0 0 
_ eee 560, 338 359, 887 || 359, 887 | 268, 946 149, 889 37, 176 61, 225 20, 656 0 90, 941 0 | 0 0 0 
| SE 340,170 || 246, 761 246,761 || 80,870 || 39, 115 | 200 35, 596 5, 959 89, 000 76, 891 0} 0 0 0 
See 187,312 || 78,740 || 78,740 || 50,673 34, 092 | 0 3, 102 13, 479 | 0 28, 067 0 | 0 0 0 
September-_-__.._..-- 223, 828 157, 058 153, 808 || 112, 757 87, 322 100 15, 164 10, 171 0 41, 051 3, 250 0 3, 250 0 
October_...........| 203, 496 96, 492 | 93, 192 66, 647 | 45, 948 | 0 20, 099 600 | 0 26, 546 3, 300 0 0 3, 300 
November..___.-.-- 135, 929 94,397 || 94,397 26,313 || 22, 320 0 780 3, 213 25, 000 43, 085 0 |) 0 0 0 
December -_._------ 164, 452 | 122, 364 | | 121, 864 42, 767 | 25, 650 1, 000 8, 831 | 7, 286 | 0 79, 098 | 500 || 0 0 500 
Potel.....-.2 3, 943, 062 2, 083, 173 | |2,076, 123 ||1, 191,891 || 743,361 45,276 | 203,870 | 199,383 | 157,000 | 727, 232 7,050 |! 0 3, 250 | 3, 800 
Monthly average._.| 328, 589 ! 173, 598 | 173, 010 99,324 || 61, 947 3,773 | 16,989 16,616 | 13, 083 | 60, 603 588 | 0 271 317 
| |] | | | 





1 See footnote on p, 21. 
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| Refunding 
] = eee 
| | | Domestic | Foreign 
es + 4 
_ d tk Corporate | | 
Year and month | Farm | | 
Total | | | loan | Munie- | | United 
Total Bonds and notes | other ipal, | Total Corpo- Govern- | States 
an | Pre- Com- | Govern- States, | || rate ment | posses- 
Total ferred mon | ment | ¢€€: | sions 
Long Short stocks | stocks | agencies 
term term | | 
CS Bl eee | ea ee | desis aaaaake ete: ce eee | | oe | 
a | | Peo a | 
1934 | | j 
Tanitidey  <can--soeee ac | 42, 601 42, 601 1, 500 || 1, 500 | 0 | 0 | 0 | 23,000 18, 101 | 0 | 0 0 | 0 
TS, eran 8, 388 | 8, 388 || 2, 308 | 2, 308 | 0 | 0 0 | 1, 900 4, 180 | 0 0 0 | 0 
MARANA Ss dowcapene ss Z| 50, 037 || 50, 037 || 12, 569 || 12, 569 0 | 0 | 0 22, 000 15, 468 0 0 0 | 0 
CS eee 97, 998 i 96, 798 || 58, 083 | 58, 083 | 0 | 0 0! 30,000 8, 715 1, 200 1, 200 0 | 0 
| SRE SESE Pa | 44, 282 || 44, 282 | 2, 958 0 2,958 | 0 | 0} 20,000 21, 324 0 | 0 0 0 
Pls coe cee anaes } 188, 606 | 188, 606 || 23, 747 4, 000 19, 747 | 0 | 0 147, 400 17, 459 0 0 0 0 
TONE os cccsamnntweccecs | 161, 984 || 161, 984 125, 500 50,000 | = 75, 500 0 | 0 30, 000 | 6, 484 0 | 0 0 | 0 
Set ssa tate. | 79, 481 || 29, 481 10, 000 3, 500 | 6, 500 | 0 | 0 11, 000 8, 481 50, 000 | 0 50, 000 | 0 
September-..........-. | 31,714 || 31, 714 10, 000 10, 000 0 0 | 0! 13,000 8, 714 | 0 |} 0 0} 0 
CHABD OS oo e os N 35, 319 || 35, 319 | 31, 000 2,000 | 29, 000 | 0 | 0 | 0 4, 319 0 |! 0 0 | 0 
November._.-...--_- a 37, 591 || 27, 591 || 21, 573 21, 573 | 0 0 | 0 | 0 6, 018 10, 000 || 0 10, 000 | 0 
December. ........-.-- | 47, 911 || 47, 911 12, 398 | 9, 398 3, 000 | 0 | 0! 18,300 17, 213 0 | 0 0 | 0 
| — =} | ————_— |-———_ —_ |, | ———_ aaa | | 1 — —— —|-—__—_—_ 
| re | $25, 912 | 764,712 || 311, 637 174,932 | 135, 705 0 | 0 | 316,600 | 136,476 | 61, 200 || 1, 200 60, 000 0 
| | | | | } | 
Monthly average... -- 68, 826 || 63, 726 || 25, 970 14, 578 11, 392 | 0 0 26,383 | 11,373 | 5, 100 || 100 5, 000 0 
1} } | | | } 
1935 | | | 
ee ) ee eae 48, 835 48, 835 | 2, 459 | 844 | 1,615 0 0} 30,200 16, 176 | 0 || 0 0 0 
es 45, 609 45, 609 | 23, 291 || 10, 291 | 13, 000 | 0 | 0 12, 500 9,818 | 0 || 0 | 0 0 
oS eS | 185,456 || 185, 456 | 112, 220 | 112, 220 0 0 0} 20,000 | 53, 236 | 0 | 0 | 0 | 0 
SETTINGS? | 417,949 |, 417,949 | 133, 891 || 111,519 | 3,000} 19, 372 | 0 | 192,000 92, 058 | 0 || 0 | 0} 0 
May..-.-- cas aetedeotoee | 390, 665 || 390, 665 81, 567 || 75, 567 | 6, 000 | 0 | 0 | 267,394 41, 704 | 0 I! 0 | 0 | 0 
eee. nase See ‘ 457,443 || 457,443 || 115,488 |, 115, 488 | 0 | 0 0 | 319,000 | 22,955 0 || 0 0 0 
July. ..-- nea .-| 517,382 || = 512, 952 | 486,885 |! 471,885 | 10,000) 5,000 0 10, 500 15, 567 4, 430 || 0 | 0 4, 430 
August...........-...-| 288,917 || 212,917 || 180,067 || 151,105} 5,000 | 23, 962 | 0 300 | 32,551 | 76,000 || 0| 76,000 0 
September......------- 264,679 || 264, 679 230,767 || 229, 137 630 1, 000 | 0 12, 700 21, 212 0 | 0 0 0 
October. .---- Mati ek Se 219,659 || 215, 881 | 179, 392 163, 690 | 0 15, 702 | 0 23, 962 12, 527 3, 778 0 0 3, 778 
November.....-..-----| 262,427 || 262, 427 | 217, 215 | 216, 395 | 0 820 | 0 17, 254 27, 959 0 0 0 0 
December. ..-.---- ----| 241,216 || 201, 216 | 100, 617 | 84, 974 | 0} 3,300 12, 343 81, 210 19, 388 40, 000 0 40, 000 0 
| | | | | 
ANN ota | 3, 340, 236 3, 216, 028 | 1, 863,859 |) 1, 743, 115 39, 245 69,156 | 12,343 | 987,019 | 365,150 | 124, 208 0 | 116, 000 | 8, 208 
Monthly ser. 278,353 || 268, 002 || 155,322 || 145, 260 3, 270 5, 763 | 1, 029 82, 252 30, 429 10, 351 0 9, 667 684 
| 
1936 
oe, CEE | 287,627 || 239, 627 200, 973 | 183, 246 17, 288 0 439 200 38, 454 48, 000 0 48, 000 0 
February...........<-:] 195, 828 || 195, 828 181, 141 162, 081 7, 750 19, 691 619 6, 200 8, 488 0 0 0 0 
CE ESS 638, 377 || 615,877 || 536, 037 524, 025 1, 125 10, 828 59 9, 000 70, 840 23, 500 0 23, 500 0 
| ARSE eee | $26,874 || 765,374 || 529, 872 434, 591 7, 000 36, 732 1,549 | 198,718 36, 783 61, 500 30, 000 31, 500 0 
Reber | 308,280 || 308,280 || 267, 385 251, 727 0 12, 075 3, 583 3, 771 37, 123 0 0 0 0 
| ae a | 515,720 || 513,970 || 375, 756 | 324, 828 600 46, 947 3, 381 93, 429 44, 786 1, 750 0 0 1, 750 
See ee | 235,614 || 235,614 || 224,583 || 219,955 | 2, 000 1, 525 1, 103 2, 080 8, 951 0 0 0 0 
OE ccc taal 80, 434 |! 30, 434 || 61, 639 || 55, 350 | 0 6, 183 106 7, 800 10, 995 0 0 0 0 
September... ....------ 231,475 || 231, 475 175,460 |} 156, 233 | 0 18, 694 533 0 56, 014 0 0 0) 0 
Cees 277,508 || 277, 508 271, 517 249, 393 | 0 18, 188 3, 936 1, 000 4, 992 0 0 0 0 
November... ....-----.. 222,863 || 199, 363 154, 927 144, 809 | 0 7, 273 2, 844 28, 454 15, 982 23, 500 || 0 23, 500 0 
ST eee 459, 399 || 459, 399 407,707 || 390,577 | 3, 975 11, 737 1,418 2, 660 49, 033 0}, 0 0 
Total............| 4, 280,001 | 4, 122, 751 3, 386,995 || 3, 146, 815 39,738 | 180, 873 19,570 | 353,313 | 382,443 | 158, 250 30,000 | 126, 500 1,750 
Monthly average- -._-- 356, 667 | 343, 563 282, 250 262, 235 3, 311 15, 073 1, 631 29, 443 31, 870 13, 188 2, 500 10, 542 | 144 
1937 | 1] | 
SS SS ee ee eee 374,372 || 289, 372 203, 517 80,836 | 6,600 | 116,081 0} 26,000 59, 855 85, 000 || 0 85, 000 | 0 
FOOIMOLY « .- <5 254.-<- 354, 204 | 255, 204 224, 521 | 139, 521 | 650 28, 325 56, 024 21, 200 , 48: 99, 000 0 99, 000 0 
i PEE 196,972 || 196, 972 181,055 || 161, 931 | 0 15, 051 4, 073 4, 067 11, 849 0 || 0 0 0 
| ERE CORE Ta 158, 212 | 123, 212 86, 535 || 68, 734 | 0 4, 800 12, 951 22, 356 14, 320 35, 000 0 | 35, 000 0 
| eS ee | 116, 305 | 116, 305 92, 220 || 71, 255 | 0 19, 681 1, 285 16, 391 7, 694 | 0 || 0 | 0 0 
| SS | 200, 451 200, 451 149,341 |) 125,220 | 13, 574 9, 569 978 30, 000 21, 110 0 0 0 0 
' | See | 93, 409 93, 409 56, 781 || 19, 985 0 28, 233 8, 563 29, 000 7, 628 | 0} 0 0 0 
eee ee 108, 572 108, 572 56, 136 | 34,598 | 16, 000 3, 381 2,158 | 27, 400 25, 036 | 0 || 0 | 0 | 0 
September__........--- | 66, 770 66, 770 39, 386 381 | 0 38, 431 574 20, 000 7, 385 0 |) 0 0 0 
SL I 107, 004 105, 504 | 69, 653 | 69, 653 | 0 0 0 34, 300 1, 552 1, 500 || 0 | 0 | 1, 500 
November.........-.-- 41, 531 41, 531 | 10, 120 || 9, 000 | 850 270 0 27, 000 4, 411 0 0 | 0 | 0 
December __.....---.-- 42, 42, 013 | 14, 463 || 4,925 | 9,200 200 | 138 22, 700 4, 850 75 || 0) 0 | 75 
oth. <2 ee os | 1, 859, 889 || 1,639,614 |! 1,183,728 || 786, 089 | 46,874 | 264,021 | 86, 744 | 280,414 | 175,173 | 220, 575. || 0 | 219,000 | 1, 575 
Monthly average. ...-- 154,991 | 136, 635 | 98, 644 | 65,507 | 3, 906 22,002; 7,229| 23,368 14,598 18, 381 0 | 18, 250 | 131 
| i] 1] 








a 


_ 1 Compiled by The Commercial and Financial Chronicle and represents a complete revision of data on the same subject shown in the Survey under the the title of ‘Securities 
issued, by purpose of issue.’’ The classification has been broadened, and with the publication of the complete historical record by months, it is believed that the value of 


these statistics will be greatly enhanced. 


It is planned to present the historical record for capital issues by type of borrower, with classifications similar to those shown on 


p. 35, in the April issue of the Survey. Due to space limitations, it will not be possible to show the details presented there until after publication of the 1938 paces, 


at which time the usual general revision of all data is given. 


date by referring to current issues of The Commercial and Financial Chronicle. _ ‘ : 
Included in the series are all capital issues which are publicly listed as being for sale, except bank loans and U. 8. Treasury issues. 


included when the compilers are aware of such a sale. 
funds Iay be spent. Foreign issues include only that part of an issue of a fore 
those issues maturing more than 5 years after the date of issue, and ‘“‘short-term bonds and notes’’ refers to those 
loans and Government agencies” includes issues for which the U. S. Treasury acts as fiscal agent, suc I ) i 
Mortgage Corporation, the Federal Land Banks, the Home Owners’ Loan Corporation, the Reconstruction Finance Corporation, 


ign company which is floated in the United States. 


Meanwhile the data will be presented on p. 35 in the old form; the classifications shown here may be 


ept up to 


Securities sold at private sale are 
Domestic issues include securities sold by all companies incorporated in the United States, regardless of where the 
“Long-term bonds and notes”’ includes 
issues maturing in 5 years or less. The classification ‘‘farm 
h as those of the Federal Intermediate Credit Banks, the Federal Farm 
and also those of the War Finance Cor- 


Poration. Joint Stock Land Bank issues are included (last issue dated May 12, 1933) as well as any refunding issues subsequent to that date. The title ‘Municipal, States, 

ties, etc.,”’ contains financing of all political subdivisions in the United States, and ‘‘foreign government” comprises flotations in American markets of bonds of foreign coun- 
tries and their subdivisions. The classification ‘‘United States possessions’? comprises issues of all places politically entitled to classification as Territories or Possessions, 
viz, Puerto Rico, Guam, Hawaii Territory, Alaska Territory. Panama Canal Zone, Philippines, American Samoa, Virgin Islands, and their political subdivisions. 
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Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 
of the data and sufficient descriptive material for a proper interpretation of each series. ‘These notes also indicate 
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survey 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 
Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (ft) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and ‘‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to December will be found in the Weekly Supplement to the Survey. 












































































































Monthly statistics through December 1935, to- | 1937 | 1936 1937 
ag sa with mp pny ed notes ne pereneee mo " = 
to the sources of the data may be found in the | Decem- Deom- Janu- | Febru- : eptem- ovem- 
5058 Suneloment te the Survey. — nes | = = | March | April | May | June July | August = October | “$V 
BUSINESS INDEXES 
| { | 
INDUSTRIAL PRODUCTION | | | 
(Federal Reserve) | | 
Combined index, unadjusted ____- 1923-25=100_. r 80 114 112 | 117 122 122 122 115 | 111 115 | 109 | r 102 90 
Manufactures, unadjusted .-00... 75 114 | 113 | 118 | 122 | 12£ 123 114 | 110 114 106 99 86 
Automobiles_..........- 04 147 | 120 | 120 | 140 158 | 163 147 | 132 116 53 100 lll 
(OS ae : =I 56 71 | 52 | 51 | 67 85 | 92 91 | 92 94 2 90 76 
Snenasied and meat packing* Packets €0..-..1 101 117 100 | 85 | &4 83 | 74 76 | 67 7 83 89 95 
0 OR ES do.__.| 108 89 77 244 241 265 234 234 185 216 199 179 151 
Iron and stecl Re eae cad 43 125 134 | 135 | 142 | 144 146 119 130 139 123 98 
Leather and productst_..........--- do....| 74 114 126 | 136 | 136 128 122 114 113 121 112 97 77 
Petroleum refining. _.............-.--- "ESE (Ce 192 189 194 | 190 195 200 201 206 216 218 212 
Rubber tires and tubes__-._.._.--__- a PERE 123 123 133 132 133 132 123 Lt es Meeeer ee eee EN 
i s Au RR do... » 72 132 130 134 132 127 123 119 103 108 107 93 83 
Tobacco manufactures. __............do__-- 138 149 | 156 153 146 145 157 164 178 170 179 167 158 
Minerals, unadjustedf...........---.- do... P 107 111 | 106 111 118 105 117 117 115 120 125 122 112 
ag Sl ASSES Ie do_.-- » 69 72 61 54 67 101 63 65 * 38 37 53 7 67 
Bituminous coal_............-------- do.....< » 82 103 96 103 112 61 70 7 72 7 92 92 87 
Iron-ore shipments__...........-.-.-. “pee ae aes an Ieee CERES onl AAD! PR AS 238 240 245 | 257 218 156 34 
(2a i do--.- 88 81 77 72 77 84 75 7 79 | 79 73 84 82 
Petroleum, crude..............---.-- 169 156 158 165 171 174 177 175 177 | 184 182 177 172 
ieee Aaa Rae Se See: 114 100 102 102 104 98 105 126 | 138 111 90 128 
ees ee ee Dd ae 110 100 85 &9 113 114 117 lil 104 103 110 112 108 
Combined index, adjusted_______- Fae eat do...- » 84 121 114 116 118 118 118 114 114 117 lll r 102 r 89 
Manufactures, "adjusted ES ee ? 80 121 115 116 117 118 118 114 114 118 110 100 785 
Automobiles............___- Sh ET do. 78 122 120 120 121 130 135 130 129 157 135 142 92 
a a re do. 71 91 86 85 93 87 78 74 75 73 73 79 7 
Slaughtering and meat packing*......do 86 100 87 86 89 93 76 77 70 78 87 89 
NE ea os eeigsvng on do_. 108 89 77 244 229 241 223 260 206 216 199 179 151 
a eae go=-.. 49 143 139 129 126 130 134 119 140 142 125 100 68 
Leather and productst_-_.-......-_-_- oo... ® 87 134 136 134 132 131 133 118 115 109 7 98 88 r 80 
Petroleum refining_.._........___._- OSs! ae 191 189 194 190 195 200 202 206 207 216 217 ? 211 
Rubber tires and tubes___-_____..-_-- ap eee 123 123 133 132 133 132 123 || EL Cee et Se cocoa! Nomen 
Se aaa : ae P77 139 124 126 7128 124 123 126 lll 115 108 91 80 
Tobacco manufactures. __._._._....-- ae: 170 183 165 168 153 158 155 150 164 159 162 155 155 
Minerals, adjustedf__.........__._.-_-- go... » 113 117 110 115 128 115 116 114 112 112 “7115 113 r 100 
S$ TTT ID do... » 70 73 56 50 81 7 63 74 47 - “FF 52 55 65 
Bituminous coal___._._._...___._-_-- do..... 277 97 86 98 112 72 80 80 7 78 86 83 78 
Iron-ore shipments_____._..._....-_-- ee RE Cs Re BEES SERS) CR Be See orcas 159 122 121 126 113 91 40 
ae ll ee i a ara ae ces 87 80 76 70 75 85 76 70 82 82 77 81 
Petroleum, crude. _._.............-.- do__.- » 174 161 164 168 173 174 176 172 174 181 177 176 7174 
=i 2 6 RT AGHIOS HERS 2. 113 99 94 103 101 107 148 139 116 91 119 
SE TE ea eae do... 108 98 80 83 107 110 116 115 112 | 110 116 115 108 
MARKETINGS | 
| 
Agricultural protucte cpmaeiy:: 
Combined index_____-_..____- 23-25 = 100- 89 83 67 56 66 64 66 72 86 | 90 123 129 115 
Animal Sesion De euiiitiesdamnoies do...- 78 89 74 62 79 81 87 92 77 | 79 77 7 
vane ny peotuete Se OTE NET ee &2 80 76 75 87 90 113 149 125 102 89 84 78 
he ie ) 71 82 73 59 69 65 63 65 56 | 7 7 81 
Poultry _ eR Ee do... 102 120 8] 67 106 123 131 112 84 72 67 73 113 
see is ies ee ee do... 32 46 39 18 58 81 176 311 273 194 64 43 52 
cum | RES ESS I ae we 99 77 59 61 54 47 45 61 95 101 169 180 145 
| aS See do._.. 142 106 62 58 43 28 25 15 95 288 317 234 
i esa nce cca ae 77 71 78 68 74 67 79 59 | 65 “74 88 114 73 
J eR do... 71 49 42 | 31 30 31 32 50 200 136 96 83 99 
ia nin aces aid do.... 71 72 79 | 80 89 8! 103! 129] 69 | 47| = 108 110 | 76 











, » Preliminary. * Revised. 
* New series. For data for period 1919-37, see table 42, p. 20, of the October 1937 issue. 
t Revised series. Data revised for 1936; see p. 22 of the Mareh 1937 issue. 
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M ARKETINGS —Continued 


Agricultural products, cash income from farm 


marketings: 

Crops and fivestock, combined index: 
pe rer 1924-29= 100-- 
po ee eae do... 

3 as = eee a | 

Livestock and products_.......-..- do_.-- 
Dairy produem. .............---- do..-- 
DERE GI oc ciwncnesacesnceus d0.... 
Poultry and eggs....----- ------- . 


COMMODITY STOCKS 


Domestic stocks, (quantity): 





Cm on... 1923-25 =100.-| 
Manufactured goods-....-..--------. do..--| 
Chemicals and allied products_-_--- do._-., 
(SS ee Go....| 
Forest products... Oe — =! 
Paper, newsprint - .---------------- do...-| 
Rubber products- --.-_.------------ do... _| 
OU  —=Eee ee do-- 
Chemicals and allied products-- .-.do_-- 
PO acccdcecencacecerancscss do... 
i ad ecucccananbacsenaed a 
be) ee de.... 


World stocks of foodstuffs and raw materials: 
| 


Combined index (quantity) ft 1923-25=100__-__|_ 


Oe do.--.| 

Ootion, aainsted Foo. cnn ncccccccens do.---| 

Rubber, GGG Fanon caccececnesess do.-..| 

RE SS | ee do-..--! 
ae = Se 
"TOR, GRNINUMET scceneasvcecccusinnsdad abi a = 
Tin, Unedinstelt. .-.--<.seccwonenoe do. 101 


Wnt, QUINN oo. ccccscekec..5sc de... 


BUSINESS INDEXES—Continued 
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COST OF LIVING 
(National Industrial Conference Board) | 
Ogmbined Indet...2. 2-2-2. sexed 1923100... 


CN oso wantiomendacadeaabusrceaes a 
Oe ae ee bene do...-| 
MMMNTIAE...,.<ccovccrexdthecsaea do----) 
EO RE eae? = — “Se 
eee a 


PRICES RECEIVED BY FARMERS 
(U.S. Department of Agriculture) § | 


Combined index.__..........---.. 1909-14= 100..| 
Oniokens Qn Q666. «.<-<<<.-<cccs0cesus do....| 
Cotton and cottonseed-_...........-..-- do---.- 
Dairy products.....-..---- ss saan alge do...-| 
=e nee do-.._.| 
SAS ihe aR do..- 
REE do..- 
Dees do...-| 
en a ee do__-_| 


RETAIL PRICES 
U. 8. Department of Labor indexes: 
Coal: 


ATGIGAARB YS oo osc csenicee ee 1923-25= 100_- 
TIRE , | Ee 
od EE ERK 9? do...- 
Fairchild’s index: 
Combined index.....-..--..- Dec. 1930=100- 
Apparel: 

a ee PE G0..<. 
(BRE Sa ae aR de.... 
LS aaa ete do... 

Home furnishings. ._...........--.--. do... 
COO I a econ cn ur wees G0...- 


WHOLESALE PRICES 
U.S. Department gibe indexes: 





Combined index (784)_._...._.___. 1926= 100__ 
Economic classes: 
Finished products............--.--- a 
Raw materials.._.............____- ae 
Semimanufactures_.............-_- do... 
Farm products.....................-. do..-- 
el EE RET: do--_. 
Livestock and poultry......------- do.._. 
* Revised. 


ae Series. For bituminous coal, retail price index, see table 44, p. 20 of the Octo 
th p evised Series. Retail prices of anthracite coal for period 1929-37, see table 44, p. | 
¢ February 1937 issue. World stocks of foodstuffs and raw materials revised for period 1920-37, see 






































ber 1937 Survey. ; 
20, of the October 1937 issue; retail food prices, for period 1923-36 see table 9, p. 20, of 
table 19, pp. 17 and 18, of the May 1937 issue; revisions shown on p. 























| 
| 
86.0| 75.5 59.5 70. 5 69.0! 68.0 71.5 87.5 90.5 96.5} 107.5 84.5 
78.5 75.0 70. 5 81.5 89.0 78.0 84.5 94.5 85.0 81.0 77.5 73.5 
64.5 63.5 63.0 74.5 88. 5 74.5 85.5 | 108.0 86. 0 72.0 66.5 58.5 
92.5 87.0 78.5 88. 5 90. 0 81.5 83.0 80. 0 84.5 90.5 89. 5 88. 5 
91.5 89.5 84.5 90. 5 88. 0 88.5 85.5 85.5 86.0 88.0 91.0 95.0 
100. 5 89.0 83.0 89.5 91.0 75.0 82.0 77.5 86. 0 94.0 89.5 84.0 
77.5 78.5 59.5 85. 5 86.0 80.0 78.5 78.0 77.5 89.5 91.5 94.0 
| 
127 1/101} | 98 106 130 149 | + 162 
111 | 110 107 107 | + 108 107 r 109 113 r 114 
143 | 154 148 144 | 141 141 149 153 r 159 
114 1033| 98; +93] +97 r 94 77 73 ’ 68 
116 109 | 110 | 112 | 117 120 r 126 132 r 137 
71 73 | 47 | 48 | 57 50 | 82 106 92 
94 7103) = * 105 | 105 104 97 | "97 r 94 al 
139 | 111 | 98 | 93 | 91 104 | 146 175 196 
93 | 78 75 75 | 74 73 108 124 129 
111 85 | 70 | 70 78 120 135 145 r 158 
98 80 | 70 83 93 105 ll 117 r 132 
214 174 | 154 136 121 108 191 260 305 
184 182 174 169 166 Wi Wb -ccche eck. 
418 457| 460 466 445 YEP eroeeceen sarees 6 capinie 
174 164 | 160 155 | 148 144 179 182| + 187 
245 244 235 | 225 | 239 242 254| * 261 | 274 
187 187| 184 192| 19 188 186 179| 178 
178 177 | 163 163 | 166 168 197 Wt-..... i 
118 99 90 94 | 94 88 92 i..... 
101 | 97 | 98 93 | 87 100 93 93 92 
119 | 116 | 102 88 | 81 | 109 124 115 | 119 
COMMODITY PRICES 
| | 
| | 
86.1} 86.9 87.2 87.9 88.3 | 888) 88.9 88.9} 89.0 89. 4 89.5 89.0 
74.1 74.3 75.0 7.91 721 767 76.9 76.9; 77.8 78. 5 G7). ms 
84.7 86. 4 86.3 87.2} 87.4] 884 88.2 87.7| 87.3 87.6 86. 7 85.4 
86. 6 86. 4 86. 5 86. 1 85.0| 83.7 83.7 84.1) 84.4 85.0 85.4 | 85.8 
81.8 82.2 82.8 84.2 85.2 | 86.1 86. 6 87.1] 87.8 88. 6 89.2| 89.1 
95.3 95.8 96. 1 96.4; 96.6) 96.8) 96.8 96.9 | 97.0 97.1 97.9} 97.8 
| | | 
| 
| } j 
131 128 130 | 128 | 124 125 | 118 112 | 107 
110 102 104 96 | 95 102 119 127 135 
107 116 117 112 | 107 106 74 67 65 
128 125 120 116 | 113 116 123 128 132 
105 133 142 152 157 145 121 99 
143 145 154 | 149 139 139 111 , 93 85 
128 129 130 | 133 137 144 144 136 120 
115 131 127 | 139 124 117 130 | 124 
182 140 139 | 133 119 113 115 113 112 
| 
| eee | See Creare. 101. ef See als 
et a. CY SS! Sarpy 96.4 |.~.- <0 88. 5 | en 8 
82.9 84.6 85.4 85.6 86. 5 86.3 85.9 85.8 $4.9) 83.6 
91.7 93.0 94. 5 95.2 95. 6 96. 0 96.3 96.3 95.7 94.5 
94.9 94.9 95.3 95.7 95.8 96. 0 96. 4 97.1 97.2 97.2 
88. 1 88.4 89.4 89.9 90. 1 90. 4 90.7 91.5) 91.4 91.4 
91.4 92.2 93.0 93.4 93. 6 94.1 94. 8 95.2] 95.1 94.4 
91.8 93. 1 94.7 95.3 96. 3 96.8 97.4 98.1} 97.9 97.4 
86. 1 87.0 88. 2 88. 6 88.9 89. 2 89. 2 89.2} 89.2 88. 2 
| 
| 
' 
84.2 85.9 86.3 87.8 88. 0 87.4 87.2 87.9 | 87.4 85.4} 83.3 
83.8 84.9 85.4 86. 4 87.4 87.5 87.7 88.8 89. 89.1 88. 1 86.7 
85.6 88. 1 88.3 90. 1 88.7 87.1 26. 1 86.5 84. 84.4 80.7 77.2 
82.3 85. 4 85.5 89.6 89.5 87.5 86.8 87.0| 86.6, 85.3 82.5 79.8 
88. 5 91.3 91.4 94. 1 92.2 89.8 88. 5 89.3; 86.4 85.9 80.4 75.7 
109.0} 113.0} 111.5) 1132! 1192] 113.9] 105.7] 105.2 | 92.0} 91.9 77.0 69. 2 
85.0 91.4 89.9 93.7 93.6 95.9 98.3! 105.0) 1082! 1067| 985 86.2 


23 of the November 1937 issue were occasioned by recomputation of seasonal adjustment factors for 1936 and 1937. Revisions not shown on p. 23 of the Nov. 1937 issue will 
appear in a subsequent Survey. 
js §Data for Jan 18, 1038: etal 102, chickens and eggs 113, cotton and cottonseed 66, dairy products 128, fruits 70, grains 91, meat animals 110, truck crops 101, miscellaneous 
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Monthly statistics through December 1935, to- | 1937 | 1936 1937 
oy with oy rad notes oy —a oS ae Sas ay ae a Tala | SS = r 
to the sources of the data may be foundinthe |)ecem-] Decem-|! Janu- | Febru- | , | } | Septem- ‘ | Novem- 
1936 Supplement to the Survey. one ber | ary | ary | March | April | May June July eee er heed her 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | | | | | 
U.8. Department of Labor indexes—Contd. | | | | 
EE itiareanininrarsimannaneintll 1926=100.. 79.8 85.5 | 87.1] 87.0 87.5} 85.5 84.2) 84.7 86. 2 86.7 88.0) 85.5 83. 1 
Ee, do....| 90.2 88.9/ 889] 887) 90.2) 78.5 73.1 72.0 76.4/ 79.7) 848) 85.7 89.2 
Fruits and vegetables-_..-.-.-------- cans 57.8 75.4; 824) 87.8) 86.5 83. 5 84. 1 84.5 71.2| 65.3 64.0 | 62.2) 61.5 
AEE eS RS do... 88.8 87.2/ 90.6) 90.3; 92.0 94.9 95.9 98.0, 106.0) 1121/| 113.4) 107.4 98.3 
Commodities other than farm products and | | 2 eu 
ON epee cracacesncoeeeee 1926= 83. 6 82.2 | 83.4 84.1] 85.5| 86.5] 86.3 86. 1 86. 3 86. 1 85. 9 85.1] 84.3 
Building materials---.--------- aewee do... 92. 5 89.5) 91.3) 93.3 95.9 96.7) 97.2 96.9 96.7 96. 3 96. 2 95.4 93.7 
Brickvend tis.......-=.-----.-2.-<< do... 92.0 88.5) 897! 91.0 91.8 94.9); 95.0 95.0 95.4 | 95.5 95.0 | 93.4 92.9 
LS See eee do... 95. 5 95.5) 95.5 95. 5 95. 5 95.5 | 95.5 95.5 95.5 95,5 95. 5 95. 5 95.5 
ES EEE ATER EY do-_--. 93. 8 89.6 93.0 0 102. 1 103. 0 103. 0 102.2} 101.3 99. 5 99.0 | = 97.3 94.8 
Chemicals and drugs..-.....--------- G0... 79.5 85.3 | 87.7 87.8 87.5) 86.9) 84.5 83.6/ 83.9] 82.2 81.4{/ 81.2) 80.2 
OES ae ee do... 83. 5 93.3 | 96.4 95.6 | 95.3 94. 2 91.1 | 90.1 89.9 | 87.0 | 85.7 | 85.3 84.2 
Drugs and pharmaceuticals --.-.--- do... 75.1 77.4| 79.0] 83.0 83.0 82.9 | 79. 2 78. 0 78.2 78. 2 78.3 78.3 76.8 
Fertilizer materials... .......-.---- do... 72.0 68. 6 | 70.6 70.7 70.3 70.7} 70.6 70. 5 71.3 71.7 71.8 72. 5 71.9 
Fuel and lighting materials. --..._..- do__. 78.4 76. 5 | 76.6 | 76.8 | 76. 2 76.8 | tc8 77.5 78.1 78.4 18.7 78.5 | 78.2 
ON SEE Ne 82.7) 81.0) 80.8 77.8) 77.1). 788] 705; 80.0 79.4 80.5 81.0} 83.1 
Se ae een _ _ a ee 83.1 82.2 | 80.7 79.8 | 80.7 | 83.0 | 84.2 | 84.0 | 82.6 84.0 83. 6 | 83.1 
Petroleum products....-.-..---.--- do....| 59.5 58.0 58. 3 59.1} 586) 598/ 609| 61.5 61.8 62.0 62.2 61.7 | 60.6 
Hides and leather products-_......--- ee te 97.7 99.7} 101.7 102.7) 104.2) 1063/ 106.7 106. 4 106.7 108. 1 107.6 106.7 101.4 
OE EEE NAILER 105. 6 99.4, 99.7 101.4} 102.3/ 103.8) 106.1 107. 5 107. 4 107. 4 107.5 107.6 106.9 
Hides and skins___- 85. 5 110.4 | 116.0 114.9/) 1185! 121.4] 117.7 114.6 116.2 122. 1 120.7} 117.1 94.6 
Eee 86.9 92.6 94.3 95.5! 97.1] 100.7 100. 6 98. 8 98.7 100.0 98.9 97.2 92.7 

House-furnishing goods 89. 7 83.2| 86.5) 87.9) 884 89.0 89.3) 89.5! 897] 91.1 91.1 91.0! 90.4 

OS hice 85.9 79.4 84.0 | 84.5 | 85.0 | 85.8 86.1 | 88.6 86.8 | 87.1 “| 87.1 86.0 
Furnishings 93. 5 86.9 | 89.0 91,2 | 91.7 92. 1 92.5 92.5 92.6 95.0 94.9 94.9 94.8 
Metals and metal products._...-.-.-- do... 96.3 89. 6 90. 9 91.7 | 96.0 96. 5 | 95.8 95.9 | 96.1 | 97.0 97.1 96. 4 96.8 
CSS do... 99.0 90. 9 91.7 92.0 97.5 99.6, 99.6 99.7) 99.8); 99.9 99.8 99.7 | 9.3 
Metals, nonferrous_........-...-.-- do_. 75.1 78.6 84.8 89.4} 101.1 | 7.0 | 91.7 91.9 92.7 | 93. 3 92. 6 85.5 78.5 
Plumbing and heating equipment | | 
. 1926= 100_- 79.6 76.7 | 77.1 | 77.4 | 77.6 78.7 78.7 78.7 78.7 | 78.8 80.6 80.6 79.6 
Textile products. ....-...-----.------ do__.. 70. 1 76.3 2.6 | 728) 783 79. 5 78.7 78. 2 UE iy 2 75.3 73.6 | Ta 
CO ae ee 86.7 83.1 83.9 84.2 84.8 86.8 87.2 89.1 90. 1 | 90. 0 89.7 | 89.4 87.3 
a do....| 68.7 90.3 91.9 | 91.3 | 94.0 95.1 | 92.6 | 89.7 | 86.8 82. 2 76.8 wad | 70.5 
EE ic niinisnnws ninctiasemmaaiiel a 63.4 63.0 64.4 | 64.7 | 64.9 | 65.9 | 65.7 | 64. 6 64.8 65.7 66.5 | 65.8 | 64. 2 
crn neniinrprecenouond do....; 29.4 33.8 34.5 33.7| 33.6 33.8 32. 5 82.5} 33.9 32.9 32.4) 30.6 30. 1 
Woolen and worsted goods. -....--- >, 83.5 90. 5 91.9 | 93.1 | 92. 6 | 93.5 | 93.3 93.2 | 94.4 93.9 92.4 | 90. 1 85.1 
Miscellaneous_............-.----.---- do.... 75.0 74.5 | 76. 2 | 72.8 | 79. 5 | 81.1 80. 5 | 79.4 79.0 77.3 | 77.0 | 76. 2 | 75.4 
Automobile tires and tubes. -----_- do....| 57.4 50. 1 51.8 53.1 55.0; 564) 56.4 56.4, 56.4 56. 4 56.4! 56.4] 657.4 
Paperand pulp .............2..c20s- Mensa 89.8 82.9 84.8 87.5 90.2 93.9 | 94. 6 95.0 | 94.2 94.1 93.4 | 92.4 | 90. 4 
Other wholesale price indexes: | | 
Bradstreet’s (96) ......-.....--------.-.- a () 86.2 86.9 87.8 91.4 | 89.1 | 87.7 87.2 | 86.6 84.8 84.0 | 80.1 | 75.6 
, | (1) 109. 5 107.7 108.8) 109.0) 108.7 106. 8 107.3 102.8 102. 2 102.7 97.3 | 93.8 
World prices, foodstuffs and raw materials, | 
Combined index_--.-......----- 1923-25= 100__| 51.8 60. 6 62.3 60.3 64.2 65. 2 62.0 59.8 61.3 58.3 56. 2 53.5 51.7 
|} 43.5 54.9 55.9 58.3 55.4 | 55.4 57.8 | 67.8 | 57.3 56.4 56.4; 56.9| 46.5 
} 30. 5 47.1 47.8 48.2 53.3 | 52.6 48.9 | 46.7 | 45.6 7.9 | 33.1 | 30.9 | 29.4 
35.4 46.8 50. 1 49.9 56. 4 | 54.8 49.4 45.2 44.3 43.1 43.6 | 38.4 | 34.2 
22.0 27.5 28.7 27.8 28.1 27.6 25.8 | 25. 5 27.1 26.2 | 25.9 24.0 | 23.0 
58. 1 71.3 73.8 66.3 64.6 | 63.8 62.3 | 62.6 64.1 66.1 | 62.1 | 56.6 60. 4 
73.8 66.9 70.8 74.0 78.0 | 80.7 81.6 | 76. 4 77.9 83.9 86.4 | 84.4 79. 1 
85. 2 103.1 101.2 103. 3 124.8 117.4 2e7) HL 118.0 118, 2 116.6} 102.4 86.1 
89. 2 81.8 | 84.2 79.5 86.5 | 95.3 89.9 | 84.8 | 91.0 85.7 | 86.5 | 87.2 86.3 
tive commodities.) | | | | 
PURCHASING POWER OF THE | | | | 
DOLLAR | | | | 
Wholesale prices............----- 1923-25—100..| 123.3) 119.6! 117.2] 1167! 1147] 1144] 115.2 115.5 | 114.6} 115.1; 1152] 117.9] 1208 
Retail food prices f..........-.--.----.--- do....| 121.1 §- 120.6 118, 2 118.3 117.1}; 68); 115.6 116.0 116.4; 117.0) 116.6 117.8 119.6 
Price received by farmers. .-....-....----- do....| 141.4 116.7 112.2 115.7 114.8; 113.1) 1148 118.5 | 117.6; 119.5 124.5 131.2 137.4 
CO, eee EEE do.__| 114.8 118.1 117.1 116.7 115.7 115.2| 114.5 | 114.4 114.4! 114.31 113.8! 113.6) 1143 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | | | | | | | 
AWARDED | 
Value of contracts awarded (Federal Reserve | | | 
indexes): | | 
Total, unadjusted. ............- 1923-25 =100_. | 49 53 51 54 | 56 61 68 | 72 75 66 | 56 | 49! 50 
Residential, unadjusted._.........-.- do...- 26 38 37 42 | 47 §1 52 47 | 45 40 7 | 35 31 
a vnirececccserrsncecoed do_.-- 62 66 63 62 | 56 53 56 | 61 | 68 63 | 56 52 r 56 
Residential, adjusted --.........--.-- | ae 31 45 45 47 | 45 44 44 | 42 | 44 40 7 | 36 r 33 
F. W. Dodge Corporation (37 States): | | | 
By ownership:* | | 
la EE RR thous. of a1 115,053 | 82,461 } 112,345 | 69,382 | 66,355 | 74,164 | 92,585 | 137,458 | 130,776 | 107,530 | 79,623 | 77,838 92, 889 
ste aie cai inimenaetiie wt aidodinial do....| 94, 398 | 117,235 | 130,482 | 118,875 | 164,891 | 195,770 | 151,528 | 180,384 190, 826 | 177,574 | 127,449 | 124, 243 |r 105, 512 j 

y of project: 

Total, all types:t | | | 
PHOJOCHS.... . .02---nenecrene none! number.-| 7, 925 9, 605 8,731 | 9,746 | 13,355 | 16,162 | 13,756 | 13,884 13,239 12,990 | 12,649 | 12,132 9, 912 
Valuation................ thous. of dol__| 209, 451 | 199,696 | 242,827 | 188,257 | 231,246 | 269,934 | 244,113 | 317,842 | 321,603 | 285, 104 | 207,072 | 202, 081 'r 198, 402 

Nonresidential buildings: | 
CO ETT number-.- 2, 532 2, 467 2, 629 2,922 | 3,361 3,741 | 3,225/| 3,566 3,729 3,574 | 3,296 | 3,307 | 2,872 
Floor agg SY thous. of sq. ft-.| 16,626 | 14,370 | 14,691} 10,701 | 16,579 | 18,462 16,710 | 21,794 24,512) 21,154) 14,494 13, 568 | 18, 690 

penn ines cceneieianaeicgeal thous. of dol__| 101,210 | 72,956 | 95,969 | 65,626 | 88,602 96,179 | 93, 433 124, 837 138, 064 | 117, 210 75, 660 | 75, 012 77, 055 
I number..| 265 167 181 205 195 241 188/ 309| 275 2059) ar 255 

ne Shabbasooneneeel thous. of dol... 18,286 | 19,117 | 21,788 | 32,364 | 20,256 | 20,985 | 10,763 | 29,863 | 49,992 | 317343 12,949 | 15,602 | 17, 426 
ublic works: | 
Pc neccwcwconsevevernes number... | 763 582 515 395 604} 1,099/ 1,069) 1,183/ 1,221/ 1,386 1,307/ 1,058 847 
Valuation..........-.--.- thous. of dol...) 46,475 | 42,135 | 46,664 | 27,264 | 32,221 | 44,757 | 55,980 | 70,064 | 52,501 | 63,103 52,873 | 45,982 43, 983 

Residential buildings, all types: P 
ae number..| 4,365 6,389 | 5,406 6,224 9,195 | 11,081 9,274 | 8,826 | 8,014 | 7,735 | 7,817 | 7,493 | 5,938 
Floor space-_-......---- thous. of sq. ft-.| 10,856 | 18,969 | 18,427 18,739 | 24,244 | 29,483 | 23,038 | 23,845 | 20,580) 18,920 | 17,028 | 16,306 15,165 
Valuation..............-- thous. of dol..| 43,480 | 65,487 | 78,407 | 63,004 | 90,168 | 108,013 | 83,937 | 93,078 | 81,046 | 73,448 | 65,590 | 65, 485 | ° 59, 938 

Engineering construction: | | | ; 
Contract awards (Engineering News Record) | | 
thous. of dol_-| 199,033 1 266,301 | 173,077 | 189,197 | 156, 788 | 216,955 | 235,012 | 274,399 | 260,001 | 170,068 | 210,511 | 187,001 | 165, 581 

















r Revised. 1 Discontinued by the reporting source. 

* New series. For data on the value of contracts awarded classified as to ownership, see table 29, p. 18 of the August 1937 Survey. 

t Revised series. For data on purchasing power of the dollar, cost of living for period 1914-36 and retail! food prices, for period 1923-36, see tables 5 and 6, p. 19 of the 
February 1937 issue. For construction contracts awarded in 1936, by type of project, see table 28, p. 18, of the August 1937 issue. 

q Data for December 1936 and April, July, September, aui December 1937 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1935, to- | 1937 | 1936 1937 
gether with explanatory notes and references 
to the sources of the data may be found in the | Decem-]| Decem-| Janu- 
1936 Supplement to the Survey. ber ber ary 
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CONSTRUCTION AND REAL ESTATE—Continued 





HIGHWAY CONSTRUCTION 


Concrete pavemeng contract awards: 
Total. .-.------------------- thous. of sq 1; yd..} 4,023 ri 468 385 | 2,371 | 3,352] 4,340} 6,639] 6,575| 5,187] 5,783] 6,059] 3,295] 3,170 


3, 
ROOGS ORI ccacnccsoccomesmdeceauced a 2, 303 , 026 2, 836 1, 456 2, 564 3, 155 5, 495 4, 861 3, 562 4, 216 4, 499 2, 403 2, 320 
Highways and grade crossing projects admin- 
istered by Bureau of Public Roads: 





Highways: : 

Approved for construction: 
a a ee: number of miles._| 2, 952 2, 635 2, 880 2, 993 3, 323 3, 426 4, 482 3, 582 3, 142 2, 986 2, 746 2, 572 2,751 
Allotments: total. _..-.--.- thous. of dol__| 41,683 | 42,090 | 43,899 | 44,472] 46,743 | 46,724 | 48,189 | 49,263 | 43,417 | 40,606 | 39,849 | 39,112] 39,781 
Regular Federal aid_.......-..--- d y 29,059 | 32,710 | 34,247 | 36,315 | 35,297 | 38,550 | 39,418 | 34,885 | 32,861 | 33,404 | 33,704 | 34,947 
1934-35 Public Works funds- 3 3, 671 3, 291 2, 902 2, 883 3, 108 2, 436 2, 596 2, 266 2, 754 2, 343 2, 230 2, 238 
Works Program funds------..---- 9, 360 7, 898 7, 323 7, 545 8, 319 7, 203 7, 249 6, 267 4, 990 4, 102 3, 179 2, 506 

Under construction: 

8,041 8, 278 8, 896 9, 215 8, 970 8, 583 8, 135 7, 478 26 





J a number of miles_-. 8, 003 7,617 7, 923 6,7 
.-thous. of dol__| 103,717 | 141,069 | 133, 553 | 136,039 | 139,683 | 144,531 | 149,535 | 152,050 | 148,745 | 143,603 | 137, 562 | 127,418 | 117, 105 







Allotments: Total--_. E 
Regular Federal aid._..........-- do....| 80,400 | 65,664 | 65,222] 69,809 | 76,168 | 85,155 92,071 | 98,968 | 101,062 | 102,524 | 99913 | 95,667 | 89,320 
Public Works Program 
1934-35 funds___- do___-. 6,435 | 13, 461 12,561 | 12,491 | 12,540] 11,842 12,075) 10,910 9, 959 9, 229 8, 720 8, 171 7, 434 
Federal aid__...._--. ye 0 11 0 0 0 0 0 0 ; 0 0 0 0 
Works Program funds -do...-| 16, 882 61, 934 55,770 | 53,738 50, 975 47, 534 45,389 | 42,172 | 37,724| 31,850 28,929 | 23, 580 20, 352 
Estimated total cost........-..----- do_...| 186,914 ] 207,315 | 199,498 | 205, 239 | 214,697 | 228, 204 | 239,730 | 248,187 | 253,914 | 250,171 | 238 739 | 224, 670 | 207, 597 
Grade crossings: 
Approved for construction: 
liminated and reconstructed*®_number- - 158 206 173 157 150 142 132 167 164 154 165 146 156 
Protected by signals*_...-....-.---- a 487 542 542 419 396 397 393 360 350 356 417 393 518 
Works Program funds alloted 
thous. of dol_.} 10,443 | 17,971 16,037 | 13,526 | 12,842] 13,381 13,484 | 15,730} 12,323 11,761 12,713 | 10,883 10, 731 
Estimated total cost............---- do....} 11, 186 18, 606 16, 621 14, 049 13, 257 14,079 14, 321 16, 881 13, 374 12, 697 13, 291 11, 430 11, 453 
Under construction: 
Eliminated and reconstructed*. number. - 405 1,081 1, 039 1,014 969 935 873 824 704 650 581 502 459 
Protected by signals*.._......-._..- do___- 410 98 100 309 341 345 346 375 363 368 357 373 408 
Works Program funds allotted 
thous. of dol__| 47,356 | 104,876 | 101,381 | 100, 593 98, 464 95,690 | 92,211 87,677 | 79,110 71, 167 63, 600 56, 801 52, 417 
Estimated, total] cost.........-..... do....| 48,973 | 107,645 | 103,808 | 102,853 | 100,718 | 98,004 94,452 | 90, 671 82,229 | 74,123 65, 526 58, 527 54, 111 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)...... 1914=100_. 196 END, eae ae : Sen AES 201 |.........|--------- \ ft es, SE 
American Appraisal Co. (all ae. een - 184 169 171 174 178 181 182 184 185 185 185 184 184 
Associated General Contractors (all types) 
1913=100__ 191 180 181 184 184 186 186 192 191 191 191 191 191 


Engineering News Record (all types)§ 
1913=100_- 245.0 220.1 223. 5 223. 5 225. 3 230. 3 233. 3 238. 2 241.8 243. 0 244.0 244.6 245.0 
E. H. Boeckh and Amaciotee, Inc.: 


Apartments, hotels, and office buildings: 








Brick and concrete: 
ON eae U. 8. av., 1926-29= 100_- 93.7 85.2 86.9 88.1 91.8 93.3 93. 2 94.3 93.8 94.1 94.3 94.2 94.2 
i, oe aera do....} 126.2 108. 4 109. 5 110.1 111.3 111.5 111.7 121.8 126. 2 126. 5 127.3 126.7 126. 6 
Sen: Weandinee.....<.---<c-0<520<005 do....| 114.2 108. 2 111.8 108. 4 109. 4 109.7 109. 7 110.7 110.7 117.4 117.6 113.6 113.6 
| eee: do_..- 114.7 106. 2 108. 4 109.8 110.6 113.0 113.0 114.4 114.3 114.5 115.0 114.8 114.7 
Commercial and factory buildings: 
Brick and concrete: 
Atlanta__......_. U. 8S. av., 1926-29=100_- 96.4 87.3 88. 6 90. 5 95.3 95.8 95.7 96.7 06. 4 96. 6 96.8 96.7 96.7 
i 2 aes ee Ge...) 1267 112.1 111.7 112.0 113.3 113. 4 113.6 122. 2 127.6 127.8 128.5 128.2 128.1 
Gam WWeneieee.-..5-.6005<cecencnes do___- 119.0 115.2 118.1 113.0 113.8 114.0 114.0 114.8 114.8 120.4 120.5 119.4 119.4 
er aes a do...-} 118.9 107.4 1121 112.9 113. 5 117.1 117.1 118.8 118.7 118.8 119.3 119.2 119.1 
Brick and steel: 
SS EER ERIE do_._- 94.0 86.0 88.3 89.2 94.0 94.8 94.6 95.4 94.7 94.9 95.1 94.8 94.8 
|) aaa a O00... %@1 108. 7 111.1 112.2 113.9 114.8 115.1 120. 5 126. 4 126. 6 127.6 126.8 126. 6 
Sen PrandieeG....... 0. -accccccee do.._.| 114.8 108. 9 112.7 108. 8 110.7 111.6 111.6 113.1 113.1 117.5 117.5 114.2 114.2 
LN 5 ERE AAA do....| 118.5 107.6 109.7 112.8 114.4 117.6 117.5 118.8 118.6 118.6 119.4 119.2 119.0 
Residences: 
Brick: = 
pS SSP nS ee dé... 82.9 77.0 80.1 82.0 84.3 88.4 88.4 88.3 85. 5 85.7 85. 9 85.0 85.0 
(OO OS eae do....| 118.9 104.8 106. 5 108. 5 109. 6 109. 6 110.0 119.4 121.6 121.8 123.9 120. 4 119.6 
ng aaa do....| 103.4 99. 2 102. 4 98.1 99.8 101.3 101.3 104.9 104.9 111.2 110.6 106.8 106. 8 
ee an ea do....| 106.6 100. 6 104.1 105.0 105. 4 106. 0 105.9 107.8 107.0 106. 4 109.0 108. 2 107. 4 
Tame: 
PS SS eee Pe do__.- 76.4 70.7 75.0 76.6 78.1 82.7 82.7 82.3 79.2 79.4 79. 6 78.4 78.4 
Sh ee aes do....) 113.2 99.1 101.1 103. 5 104.9 104.9 105.0 115.0 116. 2 116.4 118.4 114.3 113.5 
San Franeiseo....................... do___- 93.9 88.9 92.2 92.2 94.0 95.8 95.8 96. 4 96. 4 104.9 104. 2 97.3 97.3 
eee a do___- 97.6 92.3 96.1 97.2 97.6 98. 0 97.9 99. 2 98.3 97.6 100. 6 99.6 98.7 
: REAL ESTATE 
= losses WE 2a tea ps, ihinary ot amiss thous. of dol__| 30,173 | 30,134 | 25,070} 28,655 | 29,319 | 26,664 21,438 | 19,525 | 19,812| 19,767] 19,350] 21,098 | 23,850 
closures: 
Metropolitan cities*._.......-.__.. 1926=100__ 182 268 222 196 230 237 230 243 214 176 180 177 177 
Nonfarm real estate*__.........__. 1934=100__ 57.2 84.4 69.9 65. 1 74.0 73.3 74.7 76.3 68. 5 57.7 63. 2 57.6 * 56.8 
Loans of Federal agencies: 
Federal Savings and Loan Associations: 
Associations, total. _._............ number..} 1, 328 1, 212 1, 228 1, 240 1, 249 1, 257 1, 270 1, 286 1, 293 1, 296 1, 307 1,311 1,318 
Associations reporting____....._____ do....| 1,178 1, 065 1, 143 1, 157 1, 168 1, 157 1, 166 1, 181 1, 168 1, 200 1, 211 1,194 | * 1,178 


Total mortgage loans outstanding* : 
thous. of dol..| 783,069 | 544, 107 | 576,299 | 611,212 | 630,680 | 644,068 | 679,949 | 703,996 | 718,927 746,958 | 769,117 | 773, 208 |" 776, 086 
Federal Home Loan Bank: 


Outstanding loans to member institutions 
thous. of dol..| 202,092 } 145, 304 | 143,738 | 141,198 | 142,716 | 146, 146 | 153, 488 | 167,054 | 169,568 | 175,604 | 179,508 | 184,038 | 187, 333 





























Home Owners’ Loan Corp.: 
qe Owners lean Corp: do....|2, 397, 647]2,765,008 |2,729,274 {2,608,611 (2,661,542 2,625,403 /2,501,115 |2,556,401 |2,524,120)2.497,224 |2,472,421 /2,446,002 |2,422,149 
| | 




















§Index as of Jan. 1, 1 
‘Revnea 938, is 243.9. 


F *New series. Data on number of grade crossing projects represent a breakdown of the total Faas shown in the 1936 Supplement. For earlier data on the foreclosures 

ndexes, See table 18, p. 20 of the April 1937 issue. Total mortgage loans outstanding of Federa] Savings and Loan Associations represent the combination of loans of ‘new 
Sssociations and “converted associations” which were shown separately in the 1936 Supplement to the Survey. The Home Owners’ Loan Corporation data are for loans 
Closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter. For loans outstanding, data beginning September 1933 will be shown in 
4 subsequent issue. The June 1936 figure, which was $3,092,871,000, represents the total of all loans made during the full period of lending operations, 
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Monthly statistics through December 1935, to- 1937 | 1936 

gether with explanatory notes and references —_—— 

to the sources of the data may be found inthe |jecem-]| Decem- Janu- 

1936 Supplement to the Survey ber ber ary 

ADVERTISING 
Printers’ Ink indexes (adjusted for seasonal 
variation): 

Combined indext_........-..--- 1928-32 = 100__ 95. 6 99. 2 86.5 
Farm papers-..-..---- SS SENS * do__.- 93.3 92.9 70.3 
Lae | ae 98.9 101.1 89.3 
NR oo Sa pnnas nanencemenon ” ee 89.0 95. 2 81.4 
Outdeort a epee do.... 87.5 75.6 74.8 
EEE NE eee a 262. 1 244.4 241.5 

Radio advertising:* 

Cost of facilities, total_.......--. thous. of dol..| 6, 573 6,185 | 6,061 
in cree giclee elerrurine tan Giccnat 990 944 | 1,094 
i a EEE eS 9 39 | 30 | 
Electric home equipment. -___......-- do... 65 16 | 35 
| EE ee do... 76 85 | 74 
a aii es 1, 906 1,821 | 1,751 
Home furnishings, etc_............--- do....| 21 51 4 
Soap, cleansers, etc._......-.-.-.-...- a 5R2 457 | r 356 
Office furnishings, supplies........--- ee 0 6 0 
Smoking materials..................- et 687 404 | 421 
Drugs and toilet goods_..._......---- G6...) 1,708 1, 752 1, 699 
Ss ee do.-.-| 444 610 | 597 

Magazine advertising:* 

he do....| 12,955 12,203 | 9,042 
I ote enedenenaombae G0..<« 1, 511 1,419 1, 579 
SESS EE eS? “es 600 535 29 
Electric home equipment_-_-___..-.--- a0...- 5OS 545 124 
a LSE a 366 ‘ pe | , - 

Pttnoenomenewedwceweenececcoosns . 1, 813 old | iy 
Home furnishings, ete_............--- ao....1 670 561 228 
Soap, cleansers, etc...... .......--..- 00......< 263 236 | 220 
Office furnishings, suppiuies_._........do__.- 389 341 | 165 
Smoking materiais................... “gaat 735 674 | 677 
ip hogy toilet goods 3% 2,122 | 1,675 
i aaa 3,482 | 2,459 

Lineage, total_..............-. 2,731 | 2,031 

Newspaper advertising: 

Lineage, total (52 cities)_........-.-.--- do...-| 122, 295 | 130,762 | 99, 588 
* ERE do...-| 21.314 | 22,945 | 21,521 
Display, total 0. 982 | 107,817 78, 066 

Automotive 4, 246 3, 348 
La: Snes 2, 151 2, 970 
ae e SS 18,186 | 17,176 | 
A ESS a Se 83, 234 | 54,572 | 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 
ee ee Ea percent of total__| 61.6 62.0 
NEW INCORPORATIONS 
Business incorporations (4 States)....number..| 2,17 2,489 | 2,620 
POSTAL BUSINESS } | 
Air mail: | 
Pound-mile performance__....... thousands. | 1,166,914 | 907, 003 
ee Ee pounds..| ©) 1,778,912 1,410,974 
oney orders: 

Domestic, issued (50 cities): | 

Nussber ie RS = = 4,596 | 4,116 
Ea a ee 44, O46 43,849 | 40,019 

Domestic, paid (50 cities): i 

x saga Gh ea on — 16,221 | 12,596 
aa 20,235 J 122,826 | 95, 752 
Foreign, issued—value 5,712 | 2,429 
Receipts, postal: | 4 
50 selected cities...........-...- | 41,959 Tr 41,331 | ¢ 27, 892 
50 industria) cities...............-.....-. Jo....| 4,994 4, 846 3, 418 
RETAIL TRADE 
Automobiles: 
New passenger automobile sales: re 
bt Sareea aes 1929-31=100..) 70. : 130.4 | 90. 
ts Se ea, Saat 78.0 175.0 | 129.5 
Chain-store sales: | 
Chain Store Age index: 
Combined index (20 chains) 
- ae same month eine a oy 113.0 106. 4 
ares GURENS.... .... wccnccccccsece _ ae 17.0 130.0 112.0 
Grocery chain-store sales:* 
hay — | oa 1929-31=100..| 96.9 96. 4 95.0 
| 2a do...-} 94.0 93. 6 97.9 
Variety store sales: 
Combined sales of 7 chains: 
pb ag iiipncwiedandsan congue Been) 2 195.7 70.3 | 
Tse a cinnisniancatl 0....| 1.37 106.1] 94.4 
H. L. Green Co., Inc.: 
| ee thous. of dol_.| 5,490 | + 5,842 2, 017 
P aoms a peconpwednemicaiel cenecepaiend 136 135 135 
. Kresge Co. 
eee halaieae thous. of dol... 24, 46 2, 351 9, 349 
a: number-. 7 729 
8. H. Kress & Co 
eee Siieemseiadil thous. eae. 14, 616 aad 5, 109 
operated. .............-- number. 234 235 
McCrory Stores Corp.: 

i aE thous. of dol__| 6, 763 6, 714 2, 510 

Stores operated. -- number-. 200 196 195 
"Revised * Receipts for Louisville, Ky., not included. 


* New series. For radio advertising for period 1932-36, see table 38, p. 20 of the September 1 
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|1,097,608 
,470 |1,799,916 | 1,665,256 
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91.9 94. 1 
76.7 72.0 
94.3 97.8 
88.3 | 90. 1 
68.5 | 75.7 
234.8 | 228.6 
5,714 6, 345 
* 973 1, 099 
25 | 25 
65 | 108 
69 7 
1,631 | 1, 728 | 
rg | 10 | 
407 517 
0 | 0 
436 | 510 
1,575 | 1,759 
524) 513 
12,634 | 15,537 
1,471 | 2,019 
393 | "770 
290 610 
329| 397 
2,122 2, 164 
498 | "901 
459} 414 
186 | 245 
696 | 732 
2,893 | 3, 235 
3,207 | 4,050 | 
2,399 | 2,762 
103,092 | 126, 134 
20,615 | 24,632 
82,477 | 101, 502 
3,896 | 5,413 
1,986 | 2'390 
22'814 | 24, 406 
53,781 | 69, 202 
62.4| 64.8 
| 
2,228 | 2,608 
| 
1,003,256 |1,174,070 
1,538,47 
| 
4,046 | 4,638 | 
38,383 | 44, 581 
11,826 | 15,374 | 
90,413 | 116, 518 
2, 502 | 3, 167 
27,754 | 33,763 
3, 312 | 3, 882 
85.5 | 146.5 
139.5 | 123.5 
| 
110.0 | 108.6 
117.0 | 126. 0 
97.8 | 100.1 
97.4 | 99.1 
81.3| 97.1 
97.4 103.3 
2,018 | 2,774 
136, 136 
9,843 | 12,635 
729 731 
5,595 | 7, 447 
235 235 
2,662 | 3,556 
194 194 





17,061 | 


2, 602 
881 
882 


438 | 


2, 109 
1, 167 
403 
201 
691 
3, 144 
4, 543 
3, 206 


131, 052 
25, 758 
105, 294 
6, 956 


2, 218 | 


24, 135 
71, 985 


65.7 | 


2, 417 | 


4, 269 
41, 867 
14, 055 

107, 985 

2, 744 


31, 129 
3, 646 


6, 400 
235 


3, 023 
196 


May 


70, 414 | 


67.9 


2, 122 


1,104,137 
11,690,041 





1 


4, 055 


39, 735 


13, 349 | 
103, 410 | 
2, 348 | 


29, 843 


3, 376 


112.0 
124.0 


98.3 
96.9 
98. 3 
98.3 


2, 826 
136 


13, 001 


1937 
June 
98. 3 94.8 
82.5 69.7 
101.9} 103.5 
92. 5 | 87.7 
79.5 82.8 
289.4 | 283.4 | 
5,555 | 4, 761 
904 683 
32 27 
101 97 
71 68 
1,508 | 1,337 | 
4 0 
560 | 454 
0 | 0 
616 | 558 
1,492 | 1,312 
266 | 224 
14,605 | 10,688 
2,452 | 2,134 | 
850 | 27 
596 | 253 
399 290 
1,789 | 1,521 
832 | 325 | 
461 | 348 
188 113 | 
689 693 
2,782 | 2,160 
3,568 | 2,572 | 
3,023 | 2, 235 | 
| 121,784 | 99, 206 
25,798 | 22,614 | 
95,986 | 76,593 | 
7,332 | 5,903 
2065 | 1,992 
22,775 | 17, 160 
63,814 | 51,538 
69.1 68.8 
| 
2,171 | 1,943 
129,743 |1,124,012 
1,729,836 (1) 
4,265 | 4,042 
41,750 | 40,847 
13,918 | 12,928 
108, 575 | 104, 192 
2,601 | 2,607 
29,623 | 26,600 
3,453 | 3, 202 
134.3 | 122.9 
99.0/ 104.5 
114.0} 114.5 
117.0 | 124.0 
95.3; 91.1 
93.9 93.0 
100.7 97.0 
105.9 | 109.0 
| 
2,805 | 2,702 
136 | 136 
12,650 | 12,349 
735 | 735 


al 
7, 007 an | 6, 559 
234 234 | 235 


3, 266 
196 


3, 365 
197 


1 Discontinued Le the reporting source. 
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the October 1937 issue. For data on grocery chain-store sales beginning 1929, see pp. 14-16 of the May 1937 issue. 
{Data revised beginning January 1934; revisions not shown on p. 25 of the July 1937 Survey wil] appear in a subsequent issue. 
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101.9 
| 88.8 
84.4 
298. 3 
4, 807 
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3? 

78 

| 52 


1, 344 
0 
475 
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86.4 | 


0 | 


551 
| 1,275 
265 


9, 730 
1, 582 
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| 16,531 
56, 808 


| 69.7 


1,840 
1,151,851 
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3, 925 
39, 571 


12, 426 
102, 567 
2, 717 





26, 287 
3, 262 


112.6 
120. 5 


113.2 
123.0 


89. 6 
93.3 
90. 6 
102. 4 


2, 368 
135 


| 11,013 
| "739 
6, 797 

234 


2, 977 
197 








| 


567 
1, 289 
365 


12,819 
1, 359 
978 
220 
373 

1, 460 
869 
383 
374 
825 

2, 070 
3, 909 
2, 383 


| 117, 256 


23, 715 
93, 541 
4, 052 
1, 302 
19, 829 
68, 357 


12, 097 
738 


6, 931 
235 


3, 108 
197 
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134, 979 
24, 869 
110, 111 
7, 756 

1, 576 
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31, 693 
3, 670 


82.6 


127.0 


114.8 
128.0 
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100.0 


2, 898 
137 


13, 423 
740 


7,114 
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3, 333 
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Survey; for magazine advertising for period 1932-36, see table 40, 


ber 


15, 972 
2, 658 
886 
437 
442 
2, 078 
1,034 
449 
320 
793 
2, 810 
4, 066 
2, 989 


119, 746 


(1) 

4, 241 
41,875 
14, 114 

112, 737 

2, 684 


30, 695 
3, 519 


r 90.8 
r 89.0 


r 109.0 
r 118.0 


194.9 
794.9 
102.7 
7101.2 
2, 705 
138 

12, 531 
741 

7, 397 
234 


3, 306 
196 
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Monthly statistics through December 1935, to- | 


SURVEY OF CURRENT BUSINESS 


1937, 


gether with explanatory notes and references ————— 
to the sources of the data may be found in the | Decem- 









1936 


Decem- 


ber 


DOMESTIC TRADE— Continued 


6, 379 
195 


45, 506 
1, 997 


3, 943 


r 37, 130 
1, 496 


212.4 
208. 7 
131.0 
106. 0 
137.5 


Of Nf nN NOs 





1936 Supplement to the Survey. ber 
RETAIL TRADE—Continued 
Chain-store sales—Continued. 
Variety-store sales—Continued. 
G. C. Murphy Co.: 
pS Ee ree ae thous. of dol..| 6, 592 
Stoves operated.................. number--| 200 
F. W. Woolworth Co.: 
CO ee ae thous. of dol_.| 47, 182 
Stores operated....--.----.------ number.-| = 2, 013 

Restaurant chains (3 chains): 

BOM wsuananceseasensaeuesad thous. of dol__;| 3, 839 
Stores GPOTRtOd......20~00scues==- number-_-| 346 

Other chains: | 

W. T. Grant & Co.: | 
OS eae thous. of dol__| 16,615 
Stores OOMGIING. <260-cenncéececs number--| 182 

J.C. Penney Co.: } 
BA can aine sameouts thous. of dol_.! 38, 005 
Stores operated... .-.<<-<00.--. number-.- 1, 523 

Department stores: 

Collections: 
Installment accounts f 

percent of accounts receivable. -| 
ti A iccuninnnscuncap: <tesvaseedl aos 

Sales, total U. S., unadjusted _.1923-25=100-_| 158 
RM coccasspute coauaneasdasdtens do...-| 193 
EE 5. incase ss waareensaeneiasens do-_. 132 
CI no rcconnehecaneasenacnesane do..-.| 156 
Cenc co ngnaneusdswecennececad do..-.-| 151 
TIGR an ca nscdveccsedncadnaeindaeae a 1s4 
Kansas City®.................--- 1925 =100. | 149 
Minneapolist......----------- 1929-31 =100_.|--.----- 
(2 eee 1925-27 = 100-_| 155 
Philadelphia--_---.-.----------1923-25=100--| 130 
NRIs ocinccccccomsasuceneeesas “hee 206 
aa ee ee do-_..- 138 
ee ee ee a 165 

Sales, total U. S., adjusted. -_...-...--- oe 90 
SEES csncdccwssagundedsonsn@auews (a 114 
i) Rs EE REE OEE do...-| 93 
CUI 5 5. oeeaxsaccedsaseeseuson: do_...! 92 
DE a ines nigenconacseianheen sce ee 106 
Minneapolist........-.-<<«s0s- 1929-31 = 100-_| 94 
| —SS=Se 1925-27 =100__| 87 
Phitadeinta,. ...n-cscesessess 1923-25=100-_! 72 
TEESE TELAT IG BE do...-| s4 
San Francine... <1. nd<oucestens do....| 97 

Installment sales, New England dept. stor 

percent of total sales-__| -- 

Stocks, total U. 8., end of month: | 
Unedited. ..5.---2s-06s-8 1923-25 =100_- 68 
OS ae ae do____| 72 

Mail-order and store sales: 

Total sales, 2 companies. ------ thous. of dol__| 116, 232 
Montgomery Ward & Co..--------.- do....| 5!,360 
Sears, Roebuck & Co_...-------.--.-- do....| 64,872 

Rural sales of general merchandise: 

Total U. S., unadjusted. _.-...-- 1929-31 =100_- 180.9 
Sh i ES. a 163. 2 
|: ER ERAS ESR .. 5. 184.8 
SS EF: See do___. 205. 0 
ls ht ae ene a do....| 215.5 

Total U..G., adiusted.........c.c-.s.c8 do....| 127.4 
SO rea Sa es: do..--| 114.9 
| SSS See na De SS 129.7 
SE SEES Fs SOS do....| 148.6 

a fee eee do....' _ 141.3 
EMPL 
EMPLOYMENT 
Factory. unadj. (B. L. S.)t_-..--- 1923-25 = 100_- 88. 5 
Durable goods groupf._.--.-----.------ do__- 84.2 
Iron and steel and productsf_-_..--.-- cai 90, 2 
Blast furnaces, steel works, and rolling 
RRR: eee. <2 25=100__ 100. 0 
Structural and ornamental metal work 
1923-25= 100--. 69.4 
"Ti chit, 006 oo do.... 89.8 
Lumber and products............---- * oe 58.4 
UN oe ee do_..- 74.6 
CO a RC SEES *  alens 47.6 
|. err > aa 43, 2 
ES Saas SAE: do....}| 112.8 
Agricultural implementst-__......-- G0... 139. 6 
Electrical machinery, etc........--- do....| 104.1 
Foundry and machine-shop products 
1923-25 = 100-- 97.7 
Radios and phonographs_........-- do...-| 121.7 
Metals, nonferrous_--__..- ae ae, a 
Aluminum manufactures_..._....-- do....| 113.4 
Brass, bronze, and copper products 
923-25 = 100_. 97.1 
Stamped and enameled ware__...-- do....| 122.8 
Railroad repair shops..._.---._---... do....| 53.0 
Electric railroad.................--- me 63.5 
Steam railroad...............-..--- do....| 52.2 
* Revised. 


di *New series. For earlier data on department store sales in the St. 
pe by geographic districts see the September 1936 issue, pp. 14-17. 
of the November 1937 Survey appeared in table 47, p. 19 of the December 1937 issue. 
For factory employment revisions beginning January 1934, see table 12, 
distri , y for the period 1923-36; see table 23, p. 16 of t 
strict revised for the seam 1919-37; see table 52, p. 19 of the January 1938 issue. 


Revised series. 
Federal Reserve district were revi 


1919-37; revisions not s 


+ 16,873 | 
477 


346 | 


186.1 | 
150.5 | 
195.9 | 


153.9 | 
134. 2 | 








Janu- 
ary | 


2, 519 
195 


18, 649 


1, 


3, 581 
346 | 


| 
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5, 626 | 
477 


15, 928 
1, 498 


sl 
~ 
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EF 
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= 
- 
ao 


Febru- 


ary 


2,550} 3,379 
195 | 195 
19,758 | 24,815 
2,000 | 2, 003 
3, 368 | 3,774 
347 | 348 
| | 
5,617 | 7,616 
477 477 
14,244 | 19,823 | 
1,499 1, 500 
16.4 18. 1 
44.0 46.8 
76 90 
95 114 | 
57 74 
78 | 102 
82 | 95 
90 | 100 
72 | 92 
68 95 
72 | 78 
57 74 
77 111 
72 | 89 
81 97 
95 | 93 
108 116 
97 | 104 
101 | 103 
106 102 
92 94 
85 | 85 
76 80 
83 | 91 
96 | 102 
12.0 | 9.6 
72 78 
76 | 76 
53,831 | 78,625 | 
22,161 | 34,931 
31,671 | 43, 694 | 
93.8 | 117.4 
85.2| 107.1 
95.2 | 120.4 
123.1} 1475 
92.0 119.0 
103.7 | 126.2 
98.5 | 119.0 | 
104.1 | 128.1 
123.1) 158.6 
116.4 | 
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7, 176 | 
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1, 503 | 
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3, 460 
195 


24, 727 


73, 655 
30, 439 
43, 216 
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| Septem-| , | Novem- 
/August) ber | nates! ber 
| ! 
3, 142 3, 335 3, 896 3, 443 
197 197 199 199 
22,795 | 24,271 | 26,788 | 25,143 
2, 008 2, 008 2, 012 2, 013 
3, 651 3, 960 3, 49 3, 518 
354 355 351 351 
6, 780 7, 819 8, 957 8, 373 
479 480 481 482 
19,761 | 24,806 | 29,990 | 27,095 
1, 511 1, 516 1,517 1, 523 
16.0 15.9 17.1 16.6 
41.9 42.5 47.1 47.1 
72 100 103 101 
103 120 130 120 
54 82 89 84 
78 105 106 100 
80 103 105 96 
86 122 124 122 
78 94 97 90 
79 109 116 95 
65 91 100 101 
56 75 85 &Y 
81 115 134 120 
66 101 99 92 
95 97 101 102 
92 94 93 91 
132 128 110 105 
95 102 96 92 
95 99 98 gl 
112 110 110 109 
90 101 98 4 
84 88 87 86 
72 76 74 7 
89 95 88 79 
98 94 98 96 
14.7 11.0) 11.4 9.3 
74 80 &! 86 
78 77 7 76 
71, 254 | 90,240 | 107,451 | 89,813 
29, 679 | 37,459 | 48,825 | 39,550 
aie 52,781 | 58,626 | 50,262 
99.0/ 130.4 160. 2 145. 8 
90.3} 115.1 143.7] 132.6 
97.7} 126.1 160, 2 143.9 
103. 1 160. 4 214.9 182. 5 
127.2 157.0 160. 4 158. 0 
115.1} 131.7 131.3 118. 6 
108.2) 115.7 121.2 107. 8 
110.4) 134.9 35. 2 125, 7 
135.6 | 156.5 56.3 137. 2 
138.3 | 134.2 137.1 131. 1 
102.3} 102.1 100. 5 4.7 
98. 1 97.3} 97.5] +944 
108.7 108. 8 105.8 | 798.1 
121.4 121.4 117.5 | 7 108.6 
81.4 82.3 79.1 75.0 
117.9 114.0 100.8} 7968 
73. 0 71.7 69.4 | 763.5 
89. 2 89. 1 $6.8 | *°79.5 
57.1 55. 6 54.3] 51.2 
55.9 54.6 52.6 | * 47.6 
130. 2 130.7 128.9 121.4 
141.0 147.2 150.5 | + 143.0 
121.0 121.3 119.3 | 7113.1 
112.5 111.9 110.4 | + 104.8 
203. 5 208. 3 200.5 | 7156.7 
112.8 114.1 112.7 | + 108.4 
132. 6 131.0 104.7 123.5 
116.9 114.8 113.1 | + 105.5 
153. 4 153. 2 154.0 | + 144.0 
62.1 60.4 59.0 | + 57.4 
63. 0 63.4 63.3 | + 63.1 
62.0 60. 2 58.7 | * 57.0 


Louis Federal Reserve district see the July 1937 issue, p. 16, table 22; for rural sales of general merchan- 
Data on department store sales in the Kansas City Federal Reserve district prior to those shown on p. 


he July 1937 issue. 


own on p. 27 of the January 1938 issue will appear in a subsequent issue. 


p. 19 of the March 1937 issue. 


Indexes of department store sales in the Chicago 
Indexes of department store sales in the Minneapolis Federal Reserve 
Indexes of department store sales for the Dallas Federal Reserve district revised for period 
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Monthly + statistics evel December 1985, to- | 1937 1936 ‘ 1937 
gether with explanatory notes and references . . | ae ee 


to the sources of the data may be found inthe | Decem-| Decem-| Janu- | Febru- | | | | 4 Sep- | Novem: 
1936 Soames Ge Survey. ber ber ary | ary | March a April | May June | July | August | tember oct 89 


EMPLOYMENT CONDITIONS AND WAGES—Continued 




















































































ee : 
EMPLOYMENT—Continued | | 
Factory, unadjusted (B. L. 8.)—Continued | | 
Durable goods group—Continued | | | 
Stone, clay, and glass products_1923- 25=100_| 63.2 67.1 62.5 | 67.2 | 70.3 73. 0 74.4 74.0 71.7 71.9 Tat 71.4 68.2 
Brick, tile, and terra cotta...._.--- es 41.3 48.8 | 45.6 | 46.6 | 49.3 53.3 55.0 54.5 53.8 52.0 52.3 50.0 ° 45.5 
Cement iacepiis ticeestetaaegnaiabaecnapianihiemicieane - SVM 61.1 = 0 67.1 | ap | at aH 68.5 = pl 69. 9 69.9 69. 2 ’ 66.1 
EEE SE a = 99.5 100. 6 | 92.8 | 107. L 110. 112.3 112.4 107. 109. 6 111.1 109 9 106.7 
——— equipment§--_.....--.- - ~ 104. 2 122.1! 112.7); 116.0 121.0 125. 4 128.3 126. 4 119.9 111.8 107.0 122.7 | * 121.8 
Auto 6 ER ae 3 138.7 5.2) 127.4] 131.6 136. 2 140.0; 137.8 130. 4 118.7 ll 
"peng seen and steam railroad §-. .do---- = 0 - 8 | oe | 62.9 | 70. 2 75.1 77.7 76.5 71.6 72.7 6 4 rt ‘ms 
Shipbuilding SP ao N= AeA do...-| 105.6 89.9 | 94.5 | 98.7} 106.8 109. 0 106.7 103.3 100. 2 102. 4 106. 2 106.8 | * 105.9 
Nondurable goods group § GIRS AR do.-..| 93.2 104.0} 103.0! 105.2] 106.1 105.9 104.8 103. 5 104.1 106.9 107.3 | 103.6 97.3 
C been petroleum products... ..- --: 116.0 i | —* os | ore as is tog Sp 124.9 128.6 126.5 | * | 
| iasel 22. 4 1 130.8 | 131.4 | ‘ 135. 5 138. 5 5 137. 2 137.4 135.2 | 7129.8 
pl nan gay ba aatamumnall do....| 110.5 106.6 | 106.5 110.0 | as 111.5 108. 3 =. =? 111.8 114.1 114 8] *112.5 
aints and varnishes..........-.--- Duascs 120.9 127.5 | 128.0 131.2 | 1384.6 138. 2 140. 2 138. 136 132.8 132.4 131.6 | * 128.0 
Petroleum refining.-.........-----.-- ‘a 119.5 119.5 | 119.4} 119.6 | 120.5 122.0 | 124.1 126.0 | 127.5 128. 2 127.2 125.7 | * 123.9 
Be on an —- ict ibcieeniaceaeaeu a0.... 336.8 362.4 | 367.6 | 370.4 | 373.3 378. 1 384.0 391.4 401.0 403. 4 407.1 387.5 374.0 
ood and products................... a0... 107.8 110.6; 105.2; 105.1 105.7 107.7 107.9 112.6 | 124.9 132.5 137.8 125.0 | *114.6 
“Baling Se eee do a 132. 2 s | os i po : os = : pomp | paw | a 3 os 138.4 | ° 135.2 
SDL: sccinieinmaienmpnieena noms a 187.7 181.0 | 182. .1 | 92. 196. : 7 223.3 202.7 | © 194.3 
Slaughtering and meat packing....do---- 91.0 99.4 96. 4 91.3 | 90.7 88.4 89.3 88.9 | 89.9 86.8 86.8 89.4 90. 5 
— | — 8. do. 81.7 94.0 | =e | ip | os - 3 95.1 =. noe 96. 6 92.7 89.5 * 80.3 
SS SS ae Dien 3.6 94.1 | 99.0; 101.9 | 102. .3 95.3 . ’ 98. 6 94.0 90.7 r 80.8 
Leather, ame, finishing, ete. _..do-- 78. 6 98.4 97.0 | 97.5 | 98.8 100. 0 99.1 98.0 94.7 93.9 92.5 89.6 ¥ $2.9 
Paper and printing...........--.----- do.---| 1040] 1060| 1043) 105.7] 107.1 107.2} 107.7} 1069} 106.0} 106.3] 107.7] 107.9| 106.4 
e Me and oe ES RE! oe 109.3 gh | gd | mg “=e mt: oa =. yt as a —s * 113.6 
u REELED LEELA eee | 84.8 101. 101.3; 101. 6. ; 103. 101. 2 9 98.0 7. 790.9 
Rubber tires and tubes._.....--.--- ao...:1 . 7s 92.5) 92.7] 93.4 | 81.2 81.4 93.7} 92.7 89.7 88. 4 88.3 | * 87.0] *80.8 
—— and products...............-. =| 88. 0 106. 4 107.1 | 110.2 111.2 109.9 107.3 vot es 7 ; sy 6 100. 1 © 92.0 
IS a SA Bis 83.9 101.7 102.3, 103.6 103.8 103.7 102. 2 99. 98. 9 94.9 91.9 * 87.2 
cons oe RSG TR do..-.| 95.3 114.8 115.6 | 122.6 125. 5 121.8 116.5 109. 3 102.0 = 0 114.4 112.1 | * 101.0 
obacco manufactures__-.....-------- Banat 60.6 63.3 67.1 | 60.5 60.8 60. 2 59.9 60. 1 60. 6 1.8 62.1 62.6 * 62.9 
Factory, adjusted (Federal Reserve) t§ | | 
D bl —_ 89.0 98.6 98.8 og! oe 101.6 102. 2 101.4 103. 0 102. 4 100.7 98. 4 94.1 
urable goods group§...-...-.--.------ a 84.2 92.7 | 92.4 93. 96. 7.4 98. 4 97.8 100. 1 99. 3 98. 6 96. 7 r9l.4 
7" y" Steel a: nd products eee 4 ——--- 90.7 101.0 102.3 | 103.7 106. 4 108.0 108. 7 100.7 108.3 108.7 108. 4 105. 4 98.4 
as jermeata, steel works, and rolling 
© Ree Reds Font 1923-25= 100. 101 110 113 112 116 118 120 106 121 122 123 119 110 
Structural and ornamental metal work 
1923-25 = 100- - 69 70 73 75 76 78 77 78 79 7 80 78 * 75 
IE oc oe el ieminm anion ser z 93 97 103 105 104 105 107 107 110 109 104 98 * 99 
Lamierend ee 59.1 67.9 68.8 68. 1 71.4 “Ss The 72.3 72.9 71.3 69.2 7 * 62.1 
| ___  RS SR o be 73 86 89 87 88 91 92 91 88 86 1 75 
ett icici aceite acs aaedamiabelesiionleeacan 48 55 57 57 58 58 56 56 56 = 55 = z 
IN A sin. cteintner geste capiammadenerdsierds 45 61 50 50 54 53 54 54 56 4 53 61 4 
0 EES 112.8 114.0 116.0 118.9 121.1 123.7 125. 6 129.4 131.5 131.3 130. 2 128.0 120.8 
icultural implements$_ 140 103 109 113 125 130 136 143 147 148 151 158 7145 
: ae = ae aes iain eae s 104 106 104 109 lll 115 118 120 121 121 121 119 113 
oun and machine-shop products y 
° 1923-25 = 100-- 99 100 102 104 106 108 110 113 114 114 112 110 7105 
Radios ons phonographs.....-..... do... 113 188 201 196 190 189 155 190 214 201 180 162 ° 127 
= —s — sepia taketienaienmscaiel _ "aa a 4 “ae 111.7 i 114.3 115.4 115.0 115.4 7 eX} — . ~ 
IIE nti sisiaid tems npse asemeied eis Re i 3 1] 121 121 11 121 123 132 138 < e 
pmo he ge and - r pee we a a = = = 126 = = 121 = Hs He . be 
am and enameled ware--.----- Se 1 1 158 1 15 153 . 
—— —_— a shsinietehatbeoscbniiessaana’ — 7S . 3 = ae “ “Ss ae “ = ar ay , a 
ectric railroads__................- re 5 “ 
Steam railroads. _.................. eS 53 62 62 62 62 62 62 64 64 62 60 58 57 
Stone, clay, and glass products__....- do.... 65.0 69.0 69. 5 72.6 72.6 71.8 71.3 70. 4 70.4 70.3 70.5 69.4 67.2 
Brick, tile, and terra cotta_.......-. | Nee 43 51 54 55 54 54 52 50 51 48 49 47 44 
comme BA ae — 100 101 98 108 109 108 110 109 10 112 i 109 ‘08 
LSE AA Mites. 1 ll 
[a equipment §.._...--- gama oe 7 = 4 a 118.6 122, 2 122.6 123. 5 = ae = r _—~ 
_ Eee = 7 1 1 1 1 128 133 134 136 13 
Cars, electric and steam railroad §..do--_-- 60 62 62 66 71 70 71 70 69 69 67 71 ° 73 
=e a 104 89 95 100 106 106 104 104 102 106 106 106 ° 107 
Nondurable goods groups §._....-...... BO. cas 94.0 104.9 105. 105.8 105.9 106. 2 106. 2 106 3 106, 2 105. 6 102.9 100. 2 7.0 
eae gee eum products... ..- , ad ~~ — = e 124.4 126.0 127.5 127.7 a = 4 a r ry 
a "ane 33 133 136 138 137 138 7 37 Hi e 
Druggists’ preparations. ..........- ae 108 105 105 109 lll 113 112 114 112 114 112 110 © 109 
Paints and varnishes... eS * eae 123 130 131 133 135 136 134 134 136 136 134 132 129 
Eien tat wes doc] eo] ae] bt) aen| teats] tee] w|i |r| oe] | 
ayon and produc “aes 7 : 
Food and products. et ae 1}2.2 115.0 114.8 116.7 117.0 116.1 114.8 114.7 119.4 116.2 114.8 113.8 | ° 114.2 
a ORE ET TERE - wis = - jan4 135 bn 134 jo pe 136 = 134 = be 
TE Sige ea ee p 1 0 202 199 0 6 209 10 209 1 
Slaughtering and meat packing--_..do-_-__- 87 95 93 91 93 91 90 89 91 88 88 89 90 
—_— and a MALS | RES 7 “Ss “s 99. 1 98. 1 97.4 “ 96.0 96. 1 95. 2 93.0 90.0 = r nr 
oots and shoes___................. wee 101 100 99 96 7 97 94 90 
mR. ra finishing, etc. ...do-___- 7 98 97 97 97 100 100 99 95 94 93 83 
and — Des cinaietintiiommineninel - = a ay ; ey 0 = ~ 4 — ; = = - 4 = 107.8 a ; * : 
rand pulp . Sees 4 1 8 19 119 q 
ee paste hiccetalgel --- “ Ber 102.3 101.7 96.0 95.8 101.7 100. 0 96.6 99.8 99.5 “ ’ “ 
Rubber and tubes............- ae 95 94 80 79 89 89 87 90 91 ¥ 
Textiles and products..............-- do...- 88.3 106.8 108.3 107.3 107.0 107.9 107.6 105. 4 106. 2 105.9 100.9 96. 4 91.6 
BE octet ree nenancd | ae 82.4 100. 1 101.7 100.7 101.1 103.8 103. 2 101.3 102.0 100.8 95.9 90. 4 r 85.8 
rns ae Saas eee = —? 4 : rt = 8 —) = 0 = = = 1 = 1 109.7 =. r et 
obacco manufactures _-_............. ee L . 4 1.8 1 ‘ R 1.3 .8 60. 2 6 r Ov. 
Factory, unadjusted, = cities and States: 
City or industrial area 
eee" igeamo:| fea] 3] seo) as] aes] ees] ees) ee] ee] ees] taal kel at 
ica =100_- 79. a a 2 Y ‘ 8 3 . 7. 4 i. . 
Cleveland SS SRE 1923-25= 100_- 89.1 102.0 93.0 105. 5 106.3 108. 6 108. 4 102.8 105.3 99.7 102.0 101.3 90.8 
Detroit ___- . 74.5 126.1 126.0 127.5 87.3 130.0 129.1 125. 4 83.5 83. 6 110.4 124.9 115.1 
se eg 1026-27100. rs ie roy at =o a4 as gs _ 7 se oe -|---- a5 4 
ork... R 2 - % | ; q 4 a .4 5. 4 ‘ ‘ . 
Philadelphia t__.............. 1923-25= 100... 94.0 103. 4 103.0 103. 4 105. 3 106. 3 100.7 103. 4 102. 5 103. 5 104.7 104. 2 99.4 
Pittsburgh_._.... "| ae 78.4 84.3 83.6 88.6 90.8 91.5 93.3 93.8 93.3 93.0 92.6 91.2 86.5 
Wn ca cncinaindaienininanonstdl 3. 90.0 99.0 98.7 100. 6 104.3 108.0 108.8 111.3 109. 6 104. 6 105.2 100.5 | *94.9 
* Revised. 


tRevised series. For revisions on factory employment, seasonally adjusted (Federal Reserve), see tables 1 and 3, pp. 14-20, of the January 1937 issue; for Philadelphia 
factory employment, revisions for 1935-36, see table 35, p. 20 of the August 1937 issue. 
§Revised series. For revisions beginning January 1934 see table 12, p. 19 of the March 1937 issue. 
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Monthly statistics through December 1935, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1936 Supplement to the Survey. 









































EMPLOYMENT— Continued 
Factory, unadjusted, by cities and States—Con. 
tate: 





" (ee ee ee ee 1923-25 = 100_- 
| See -1925-27=100-- 
WE oc ncscadvasedaagennan 1923-25 =100-- 
MoaryianG.......<cssecccencsene 1929-21 =100_- 
Massachusetts...-.-.--------- 1925-27 = 100_. 
ee er eee 1923-25 = 100_- 
New York........-.-.-.-.-.-1925-27=100.. 
CUE: «cuca dwawaiie wanmuwiie Gaeae 1926=100_- 
Pennsylvania f.....---------- 1923-25 = 100_- 
WRININ os oss oeaccncseacast 1925-27 =100-- 


Nonmanufacturing, unadjusted (B. L.8.): 
Mining: : 


ROU 5 = sk cccncdccncemcpens 1929= 100_- 
DIO COBL. .... cc ennsncccsnncsnus do_--- 
WEMROIOOIS. 5 = ooo ne cece cccsesesncss a 
Petroleum, crude, producing------.-.-- do.... 
Quarrying and nonmetallic. ....----- do..-- 
Public utilities: 
Electric light and power, and manufac- 
SE aE ene 1929=100_- 
Electric railroads, etc......--.------- do_.-- 
Telephone and telegraph--.--.-.------ do---- 
Trade: 
eee, tO0N) 5 one neces ccctsncscas 7... 
General merchandising___-.--.----- do.--- 
Other than*general merchandising 
1929=100_- 
WHI oon oece sc ncdddcesncneenas do... 
Miscellaneous: 
Dyeing and cleaning----...-..--.----- do-.-.-- 
pS enna ne rene do__.- 
Year round hotels.........---.-..--.- do__-- 


Miscellaneous employment data: 
Construction employment, Ohio--1926=100- - 
Hired farm employees, average per 100 farms 





number-.- 
Federal and State highway employment: 

TORE. ens cucccnseveaessacsoeees number. - 
Cente on cca advadenwacees do_--- 
po eee anh... 

Federal civilian employees:t 

RINNE RIS oon as cocci eciane do_--- 

District of Columbia_........--.--- do-..- 
Railway employees: 
Class I steam railways: 
PR idasccucesencescnseseuns thousands-.- 
Index: 
po a ene 1923-25 = 100-- 
Sa , eee 
Trades-union members employed: 

All trades.............-.-percent of total_- 
i Re Re. SEE . 
IDE IE do__.- 
Do LES AR, ROBIN: do__-- 
i fe ae ase do..-. 

On full time (all trades).........----- do._.. 


LABOR CONDITIONS 
Hours of work per week in factories: 


Actual, average per wage earner_..__.- hours... 
Industrial disputes (strikes and lockouts):t 

Beginning in month*__._........__- number... 
In progress during month. __.-........- do...- 
Workers involved in strikes: 

Beginning in month*_.._........__._- do--.- 

In progress during month___-.....__- do_.-- 
Man days idle during month_-._-..--_- do... 
mplorment Service, United States: 
Applications: 

{| SSAA eee Sees, ee do._.. 

A ia SETS do_.-.- 
Pena. ee ee do__-- 

ATT BRE Cat EE A A : 


Labor turn-over in mfg. establishments: 
Accession rate..mo. rates per 100 employees-- 
Stperetion Tate: 

0 

















1937 1936 | 1937 
ee “Ew —_ | — | March | April May | June | July | August Se _ October gg 
a) Fen | | ee) ee See 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
95. 3 105. 2 104.8 107.2 111.2 115.1 116. 5 119.3 120.7 128. 5 121.9 112.1 101.0 
85.9 89. 1 89.4 91.6 93. 6 94.3 95.3 95.1 95.7 96.8 98. 1 95. 2 90.7 
129.9 128. 5 126. 2 128.7 130.8 130. 9 133. 5 135. 4 138. 1 136.7 133. 5 136.1 131.2 
94.0 99.1 100. 1 102. 4 105.7 108. 6 109.8 108. 6 108. 9 109. 9 110.0 105. 2 101.0 
68. 2 83.6 84.0 85. 2 86.7 87.2 86, 2 83.4 83.7 84. 2 81.1 78.9 72.1 
79.3 84.7 83.9 85.3 86. 2 87.0 87.3 87.5 87.7 88.9 87.7 85.1 83.1 
81.6 85. 5 85.5 87.3 89.7 89.5 89.6 89.4 88.3 89.9 91.4 89.9} *85.1 
94. 2 105.3 102. 6 107.0 108. 7 110.0 112.4 102.3 108. 3 108.1 109. 0 108. 2 100.7 
80.8 88. 4 88.0 90. 4 91.4 92.2 92.3 92. 2 91.9 91.8 92.1 90.8 | *86.0 
eo ea 97.4 99.7 101.8 105.4 106. 6 105.3 104. 8 113.2 110.4 SUE hk eo itccus 
50.8 54.8 54.1 62.7 48.9 54.0 51.0 5).1 45.0 41.2 48.2 51.0 50.5 
80.3 83.9 84. 6 84.8 85. 9 72.6 77.8 77.9 75.8 78.8 80.5 82.9 82.1 
70. 2 64.4 66. 8 69. 6 73.1 76. 2 78.5 79. 5 82.0 83.4 84.1 82.9 °75.4 
76.1 72.4 72.7 73.5 74.2 75.8 76.7 78.5 78.5 79.3 78.2 77.5 | °77.2 
43.5 49. 4 45.7 46.7 49.1 53.1 54.9 55.4 55.5 54.9 54.7 53.3 49.9 
96. 2 93.2 92.1 92.2 92.4 93.7 94.6 96.3 97.5 98.3 98.6 98.5 97.3 
72.9 72.5 72.5 72.5 72.6 72.9 73.3 73.3 73.4 73.4 73.7 73.4 73. 2 
78.3 73.6 74.4 74.8 75.4 76. 6 wet 78.5 79.7 79.8 80. 1 79.9 * 79.1 
99.9 99. 6 85.4 85.2 88. 5 88.8 89.9 90. 5 87.6 86. 2 90.7 92.1] +*91.7 
143.7 143. 4 95. 1 93.9 100. 3 99. 6 102.1 102.9 95.9 93. 8 103.7 108.1 | * 109.8 
88.4 88.1 82.9 82.9 85.4 86. 0 86.7 87.2 85.4 84. 2 87.3 87.9| +*86.9 
93.3 91.0 90.7 92.0 92.1 91.9 90.8 90.3 90.6 91.8 93.0 94.0 93.5 
77.2 77.7 76.8 76. 2 81.1 84.9 88.6 92.1 86. 0 84.9 86.7 85.3 | 780.0 
87.2 87.6 88. 5 88. 6 88.7 88. 5 90. 3 93. 5 95. 2 94. 2 93.7 89.9 88.0 
87.0 84.0 85.5 86.4 86.9 88. 4 87.7 86.9 86. 1 86.8 88.1 89.2] ° 88.9 
45.1 49. 2 46. 5 61.2 51.8 67.7 62.5 65. 1 66. 8 70.0 71.7 70.2 66.1 
90 90 69 76 72 78 87 101 107 108 107 110 104 
255, 530 | 288, 248 | 210,027 | 190,336 | 200,794 | 226,286 | 209,063 | 313, 149 | 334,536 | 351,853 | 346, 444 | 330,942 | 314, 067 
109, 190 | 149,708 | 92,451 | 69,550 | 81,748 | 101,625 | 139,896 | 164,757 | 184,629 | 191,710 | 179,416 | 170,897 | 150, 885 
146, 340 } 138, 540 | 117,576 | 120,786 | 119,046 | 124,761 | 159,167 | 148,392 | 149,907 | 160,143 | 167,028 | 160,045 | 163, 182 
ene 829, 307 | 830, 183 | 826,721 | 829,582 | 835,639 | 840.521 |r870, 086 |r 848,907 |r 843,352 |r 836, 546 |r 827,727 | 819, 927 
eral 116, 345 | 116,259 | 116,259 | 116.535 | 116,755 | 116,274 | 112,118 |r 111,124 |r 111,476 | 111,428 |r 110,809 | 111,775 
Bade aces 1, 095 1, 088 1,112 1,114 1, 144 1, 167 1, 185 1, 193 1, 182 1, 152 1, 134 1,077 
56.4 60. 6 60. 2 61.4 61.6 63. 3 64.6 65. 6 65.7 65. 1 63.4 62.5] *59.3 
57.9 62.1 62.8 63.8 63. 4 63.8 63.8 64. 2 64. 1 63. 5 62. 2 60.8 58.9 
83 86 85 86 87 88 89 89 89 88 88 88 86 
r 64 74 71 69 71 73 78 79 78 78 77 77 72 
© 85 90 89 89 91 92 92 94 94 93 93 90 89 
90 90 90 90 90 91 91 91 90 90 90 90 90 
87 88 88 89 90 91 91 91 91 90 91 90 89 
63 65 64 65 68 68 69 69 69 68 68 69 66 
34.1 41.8 41.0 41.5 41.7 40.9 40.6 40.2 39.2 38.9 38.3 37.8 35.6 
» 155 132 172 209 * 607 r §23 r 584 585 * 436 * 412 r 322 r 278 » 250 
» 320 258 272 348 r 752 * 769 r 856 901 *778 ’ 688 r 588 r 512 » 420 
» 30, 000 72,639} 108,697 | 112,095 |r 288,083 |r 220,524 |r 320,095 |r 281,511 |r 141,992 |r 137,805 | * 83, 667 | r 61,395 | » 70, 000 
» 60,000 | 184,859) 214,344 | 239, 109 |r 355,814 |r 390,048 |r 437,601 |r 473,650 |r 352,248 |r 234,105 |r 153,734 |r 116,106 |» 110,000 
650, 000 | 2,065,733! 2,720,553) 1, 519, 850) "3, 281,806) 73,351,721 )}r2,943,226| 4,963,441 | 3,024,241 |r2,236,079)"1 ,400,855)"1,125,515|7900, 000 
4,874,924 Reins 6,282,615 |6,115,443 |5,495,209 |5,519,754 |5,309,545 |5,016,023 |4,940,578 |4, 853, 345/ 4,636,744 |4,303,092 |4,421,076 
452, 035 | 307, 182 | 292, 3 2, 290 | 282, 587 | 288,049 | 272,035 | 337,917 | 295,078 , 562 | 278,945 | 291, 187 |r 299,101 
178, 676 | 303,275 | 242,136 | 250,241 | 204,308 | 348,915 | 379,972 | 374,038 | 341,158 | 357,937 | 346,048 | 303, 286 |r 224,226 
129, 382 | 171,974 | 143,969 | 157,738 | 193,641 | 219,456 | 240,753 | 224,629 | 207,578 | 227,991 | 239,605 | 210,240 | 157, 530 
37 2.7 2.3 2.6 3.5 4.0 4.5 4.5 4.2 4.7 5.2 4.8 3.6 
2. 12 4.41 4. 60 4.71 4.74 4.04 3. 56 3. 69 3. 36 3. 36 3.78 2. 84 1.79 
SEB ee DSF do..-- 8.51 3.41 3. 38 2. 85 3. 20 3.09 3.37 4. 02 3. 52 3. 99 4. 62 5. 69 6. 87 
Discharge d .14 an -21 22 . 24 2 oan .19 21 .19 .19 .19 16 
Lay-off_...__. 7.77 2.14 1.90 1.44 1. 53 1.48 1.79 1. 94 2. 06 2. 57 2. 84 4.45 5.99 
RR EA RDA: 60 1.05 1.27 1.19 1. 43 1. 38 1. 37 1.89 1. 25 1. 23 1. 59 1.05 -72 
PAY ROLLS 
Factory, unadjusted (B. L. 8.) t-.1923-25=100... 80.9 95. 2 90.7 95.8 101.1 104.9 105. 2 102.9 100. 4 103. 8 100.1 100. 1 * 80.5 
Durable goods groupt...._.......-.-... x... 77.2 93. 4 86. 6 92.5 100. 0 106. 4 107.5 104.6 100.7 104.0 99.4 101.7 789.9 
Iron and stee) and productst_....-... do___- 72.0 103. 2 99.8 103.9 112.6 124. 5 124.7 110.4 113. 5 120.4 112.9 106.8 | 785.7 
Blast furnaces, steel works, and rolling 
ae 25=100.. 75.7 115.4 115.9 118.5 127.2 145.6 145.6 123. 4 132.4 142.3 129.7 118.9| +929 
Structural and ornamental metal work 
1923-25 =100_. 68. 3 65.7 63. 3 67.5 72.2 78. 5 78. 5 82. 4 82.3 $4.7 83.9 81.6] *74.5 
WU Onis Ol i do....| 925 93.5 94.4 99.4! 104.2! 1082! 111.7! 1166! 122.0! 1288! 1229! 107.8] +*99.8 


* Revised. 


*New series, Beginning with the November, 1937 issue, data on percent 




















» Preliminary. 














of private placements to active file were substituted for the series previously shown, which was 


Poe nea of total placements to active file; data prior to September 1936 not shown on p. 29 of the November 1937 Survey will appear in a subsequent issue. Earlier data on 
es beginning in month and workers involved in strikes beginning in month appeared in table 25, p. 19 of the July 1937 Survey. 
th } : vised series. For factory pay rolls beginning January 1934, see table 13, p. 190f the March 1937 issue. For industrial disputes beginning 1927, see table 25, p. 19, of 
peo y 1937 issue. For 1935-36 revisions in Pennsylvania factory employment see table 35, p. 20 of the August 1937 issue. Dataon Civil Service employment are in process of 

ill 1on. Figures on old basis were last shown through July 1937 in the October 1937 issue. Data on the new basis prior to those shown on p. 29 of the January 1938 issue 
will be shown when available. 
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Monthly statistics through December 1935, to- | 1937 1936 
gether with explanatory notes and references = a 
to the sources of the data may be found in the | Decem- | Decem- | Janu- | Febru- | yyarch | April | May | June July |August Septem ox October | a Novem 
j ; . : sia ber ber 


1936 dincotneanel to the wane ber ber ary ary 


EMPLOYMENT CONDITIONS AND WAGES— Continued 





























PAY ROLLS- Continued | | 

| | 

Factory, unadjusted (B. L. 8.)—Continued. | | | | 
Durable goods group—Continued. | } } 

Lumber and products. ......1923-25= 100__| 48.8 60.5 | 54.9 58.2 64.6 | 68.3 68. 2 72.3 67.3 | 71.4 | 68. 2 | 65.3 r 55.1 
ee ee 60. 2 78.3 | 71.4 75.0 76.9 78.5 76.7 78.7 73.9 | 79. 2 | 78. 2 | 76.8 765.8 
hea eres s a 42.7 50.7 47.1 50.4 52.6 55. 6 54.9 67.5 54.8 56.1 53.2 | 51.7 r 46.3 
EGER ae eae eal oe 34.4 41.6 37.2 39.7 48.0 52. 0 52.9 57.4 52.8 56.2 52.6 | 49.4 r 40.4 

Machineryt................. i a 110.7 113.6} 111.0 118. 2 125. 5 133.9 134.9 137. 2 133. 6 137.1 | 134.3) 194.21 71Zk8 
Agricultural implementst---------- do_.. 173.5 121.5; 131.6 139. 6 162.1 180. 0 183. 9 182.7; 172.5| 184.2 | 189.2} 203.5 | 7 184.5 
Electric machinery, etc. -....--.--- do_... 102. 4 103.1 | 97.0 107.3 112.1 121.0 123. 5 126.1; 124.1] 126.8 124.1} 124.8] * 114.3 
Foundry and machine shop products 

923-25 = 100_-. 92.8 100. 2 | 98.7 105. 0 111.6 118.5 119.4 119.5 114.8 | 118.9 114.2 | 113.5 r 101.8 
Radios and phonographs-_-.......--- ae 95.9 167.5 | 146.0 124. 2 137.1 126.8 108. 5 156. 2 166.1 | 175.8} 173.9 | 165.5 | ° 123.0 

Ce eae do_... NOLS 105. 5 | 97.1 103. 5 111.8; 114.2 113.1] 111.5 105.3 | 109.9| 1101) 109.9 799.9 
Rim THING... ono s coc nccccced “See 111.3 114.7 114.7 121.7; 130.4) 130.7 134.8 | 135.6 134.5 141.2| 135.7] 115.9 127.8 
Brass, bronze, and copper products | 

1923-25=100_- 80. 1 111.6 113. 1 120. 2 127.8 132.7 | 126. 5 | 125.3 116.7 | 116.6 113.2 106.7 * 92.1 
Stamped and enameled ware_.__-__- 00... 114.5 164.2} 148.4 154.9 163. 2 164. 1 166. 0 162. 4 146.2 157.0] 149.2 | 156.4 | 7141.5 

Railroad repair shops__....-.......-.- do_..- 56.9 65.5} 61.2 63. 4 65.8 67.4 67.1; 68.7] 63.5 | 67.3} 63.1 64.9 | © 63.3 
Electric railroads..................- Ge.... 69. 2 67.4 | 64. 5 64.8 67.1 67. 6 66. 4 | 67.1 67.0 | 68.7 | 67.7 68.0 68, 2 
_ eee do-__-- 56. 1 65.6} 61.1 63. 4 65.9 | 67.6) 67.4; 69.0) 633] 67.4] 629 64.9} 763.0 

Stone, clay, and glass products____.-- ae 54.8 59. 1 | 52.7 59.8 66. 1 71.1 72.0 | 71.4 | 66.1 | 70.5 | 69.9 | 69. 6 r 63.6 
Brick, tile, and terra cotta___......do_--- 30.7 40.9 36. 4 37.9 | 42.6 49. 2 49. 1 49.1 46.2 | 46. 2 | 46.4 44,2 r 36.4 
eee re do... 58. 6 58.8} 49.9 52.6 62.5) 68.5 71.4 75.0 724, 71) ms 72.2] *67.3 
Se eae “wee 97.1 95. 1 84.6 107. 2 115.1 120. 2 118.9 119. 4 108. 6 120.3 | 118.7 119.2] "1119 

Transportation equipmentt__......_- | OSS 12.0 120.9 100.7 112.3 123.6 128. 6 134.1 | 127.8 117.5 1128) 104.4 129.9 | 120.0 
eS: = 90. 3 135.7 | 108.2 121.8 132.2 | 136.0 143.8 | 135.2 123.6 | 115.3 | 105. 6 138. 3 r 125.8 
Cars, electric and steam railroadt_.. do__-- 63.7 59.9 58.8 66.7 79. 1 89.1 89.9 | 91.4 83.4 87. 4 79.7 | 82.5 r8i.l 
| _ . ee do.... 128. 1 90.6 | 96.8 97.9 116.0 122.7 118.7 114.5 111.7 | 118.8 119.0} 124.4] 7121.4 

Nondurable goods groupt-.-_--...-...--- do:...! 85.6 97. 5-| 96.0 99.9 t02. 6 102.9 | 4102.3 | -200.8 100.0 | -103.5 | -100.9 | 98.2 | «789.0 

Chemicals, petroleum products_-____- _ ae 124.4 118.3 | 119.4] 123.6 128. 1 136. 4 136.7 137.4 136. 8 140.7 | 139.0| 137.5] * 132.1 
(| "aaa apie aay SRR do...-| 130.9 132.5 | 131.8} 135.2; 140.2/] 150.6 152.5 153.5 | 153.9 | 156.1] 150.9 | 150.6 | * 141.7 
Druggists’ preparations. ..--.-.-__- do...) 1242) 1125] 113.1) 1193) (121.2! 119.8] 1180) 1213]) 1120 | 123.0) 127.3| 128.9} 125.8 
Paints and varnishes....----------- do...) i158] 121.6| 1203| 127.2| 1331! 1421] 145.0) 1427] 1383] 135.4] 131.6) 1341| 71248 
Petroleum refining _.-..........__-- 5. 137. 5 119.5 | 119.5 122.7 125. 6 137.0 138.3 143. 0 143. 1 150.5 | 143.1 | 142.3 | * 140.4 
Rayon and products. ..--......._-. CC 313. 5 321.3 338. 1 344.5 349.7 364. 8 382.0 | 391.8 392. 9 400. 7 393. 6 374.9 360. 3 

Food and products...........-...---- do..--| 110.6 105.7 | 100.5 101.3 104.1 108. 2 111.6} 115.8 128.3 | 131.2 133.2} 125.0} *115.9 
Re eee. 127.5 119.8 118.4 121.9 124.1; 123.4 130.3 | 133.8] 134.9 | 132.4 136.1 | 137.3 130.3 
Oe eee ee do....| 202.0 187. 6 187.8 | 189.3 211.0 220. 2 236. 9 260.5 | 284.8 273. 4 253.0 | 222.4] 212.7 
Slaughtering and meat packing__..do___- 104.8 101. 5 | 95.8 88. 4 91.5 98.7 99.0 | 99. 2 99.9 96. 6 98.0) 100.1 102.3 

Leather and products_.......-..---_- bec: 58.4 78.3} 86.3 90.9 | 92.4 87.7 81.6| 80.6 84.6 | 83.7 71.6| 663| *538 
Boots and shoes........-.--...----- do...) 532] 71.4] 824) 879] 9890) 316| 741) 733] 798] 737| 6465/ 587| 7460 
Leather, tanning, finishing, etc....do__-. 78.4 105. 0 102. 5 104. 6 107.3 111.4 110.0 108. 4 | 104.0 103.8 98. 6 | 95. 0 * 82.7 

Paper and printing................... ee 100. 6 102. 6 | 98.7 | 100.5 104. 1 104.8; 105.9] 1049] 101.6) 1026 103.7 105.1 | * 101.5 
ST oS eae "SSA 99. 2 108.6 | 109.9 113.5 116.5 119.6 121.8 | 124.3 119. 2 123.8 117.6 116.7 105.4 

Rubber products........-............ do...) 7654 1048! 99.4] 1044/| 99.8; 1003/ 1092] 10838) 968| 970) 97.4) 943] +820 
Rubber tires and tubes..........._- See 71.0 99. 7 | 94.6 101.3 | 90. 4 90. 5 102. 7 «| 97.9 | 93.6 | 89.8 | 90. 4 84.3 *72.9 

Textiles and products___-...........- ae 68.5 94.6 | 94.6 100. 1 103. 2 100. 2 96: 2 91.3 85.5 | 92.1 87.1 | 85.5 71.5 

EEE do....| 68.9 96.8; 96.0} 97.6 97.5 100.3 98. 0 93.8| 89.6 | 900 85.3 | 81.0} F715 
Wearing apparel. __.......--.--.-- do... $4.8 86.3 | 881); 100.9 110.4) 95.7 88.9 82.5 | 73. 8 | 92. 4 87.0! 87.0 r 68.6 
Tobacco manufactures. _............- eS 54.9 55.4 47.1 | 52.6 | 52.4 §2.3 53. 6 65.7 | 65.8 57.2 56.5 | 57.9 57.2 
Factory, unadjusted, by cities and States: | | | | | 
City or industrial area: | | 

Baltimore is iin ein hanabctaclaouiel oad 1929-31=100__! 98. 9 104.0 104.0 108.6; 118.3) 127.6] 128.1 124.6 | 121.9 124.4 123.4; 120.9 110.1 

| 5S 1925-27 = 100-. 64.3 65.0 | 65.8 68.4 — 70. 6 74.6 | 75.9 76.4 75.4 | 76. 2 75. 4 | 74.7 67.9 

eae a | a8 ee 103.9} 104.6 108. 2 118.1 123.0 120.5 123.7 | 118.8 | 118.6 i) yf are ae 

ee Se -” a 73.7 72.4 | 72.2 75. 5 | 81.0 76. 5 | 75.1 | 73.9 | 72.3 | 80. 0 | 81.4 | 81.7 74.7 

a 1923-25=100__ 00.9 97.8 | 98.1 100.3 104. 2 106.1} 100.5/ 1044/ 103.5! 105.2! 102.0! ©103.5 795.4 

. SS o6....1 84.0 110.9} 106.1! 117.8 122.8 134.9 | 137.1 137.4 | 128.2} 138.9 124.6} 119.7 r 99.0 

— eres bcecucantamatiecebeaeete do...-} 91.4 98.9 | 96.7 98. 6 104. 6 112.7 | 113.5 113.6} 110.9! 106.5| 106.6 | 102.7 795.1 
State: | | | 

Delaware--........ sicacbsanag aan eam do_. | 84.7 91.4 | 89.4 91.3 | 97.0 104. 5 105.4 | 104.5 103.9 108.6 101.8 96. 2 88.3 

ae 1925-27 =100_- 71.2 74.6 74.7 78.2 | 81.2 85.9 86.2 | 86.3 83.9 86.1 85. 2 84.3 76.3 

|” ee 1929-31 = 100... 99. 3 106.0 106. 4 110.3 119.3 127.3 127.8 125.0 121.7 125.1 123.5 121.0 | 7110.7 

Massachusetts_...........---- 1925-27=100__ 62.0 79.9 | 80.3 82.0 85.3 | 87.7 | 86, 2 83. 5 83.5 | 82. 6 | 78.7 72.4 65.9 

Lp ee 1923-25 = 100_- 76.3 81.6 79.1 81.5) 84.4] 87.8; 889 88. 0 85.7; 89.0 85.0 84.4 79.8 

=e 1925-27 = 100. 74,2 79.3 78.8 81.1 | 86.1 86.5 | 86.4 | 86.4 | 84.9 87.2 86.5 84.8 76.7 

Pennsylvaniat---...........- 1923-25=100__| 74. 2 91.2 89.5 | 94.2 | 98.0; 104.0; 103.8] 103.3 | .8!| 103.6 97.5 95.3 7 83.0 

EES” 1925-27=100__|......_- 93.7 93.9} 100.7] 105.9| 108.9 | 108.0 | 107.4 110.7; 113.0 eee: Bee come 

Nonmanufacturing, unadjusted (B. L. 8.): | | | | 
Mining: | | | | 

eer 1929=100__) 17.3 55.4 42.7 | 41.0 | 37.8 | 63.9 | 44.4 | 50.9 | 35. 2 27.2 31.5 51.0 45, 1 

ES eee do....| 81.4 85.0 79.9 | 82.4 | 88.4 | 54.4 | 67.8 | 71.2 66.4 73.8 77.7 86.0 °77.8 

Sea do...-} 65. 0 57.7 | 58.4 | 63.4 | 70.6 | 76.9 | 79. § at | 77.8 83.0 82.2 81.7 71.6 

Petroleum, crude, producing_.......- do_..-} 69.9 61.3 61.2 | 64.1 | 63.9 | 67.7 68.2 | 70. 4 70. 5 70.8 7.2 69.9 70.2 

Be me f and nonmetallic. --._....-. do....| 33. 4 39. 4 34.6 37.8 41.3 48.1 51.4 52.6 | 50.8 53.2 50.1 49.3 741.7 
ublic utilities: | 

Enetris light and power and manufactured | | 

Sea aS TE 1929= 100. -| 103. 2 93.8; 92.3 93.6 94.8/ 955] 97.9] 100.4/ 1022 / 102.6 104.0 105.3 | 1 103.8 

Electric Fatiroads, eto... .........-.<<- do....| 71.7 69.3 | 68.0 68.7 69. 2 69.4, 70.1 71.1) 70.8 73.1 71.6 71.4 | ‘719 

ee and telegraph-_-.-......._.- eas. 04.3 82. 4 | 83.6 82.2 87.2 86.3} 89.5 88.6) 92.1 | 92 1 92.3 94.3 rgi.l 
rade: | 

ee eeeenes do....| 80.2 75.9] 68.0| 67.9 70.5} 71.9 | 73.5 74.4 72.8 72.3 74.4 75.9 75.3 
General merchandising..-......._-- Op....1) 1939 116.2 83.8 | 82.9 87.6 89.1 | 91.5 92. 5 | 87.3 85.7 92.4 96, 2 797.1 
Other than general merchandising_do- oon! 71.4 67.6 | 64.7 | 64.8 | 67.0 68.3 69.8 | 70.6 | 69.8 69.5 70.7 71.7 r 70.8 

— RR EE AEE TE ER SP: ad re fe | 72.8 72.6 74.1 | 75.0 75. 4 76.1 | 76.3 | 76.9 79.0 78.3 79.3 778.3 
janeous: | | 

Dyeing and cleaning -...-.-.-----.--- do....| 59.0 57.3 | 55.6 | 54.6} 61.7 68.8 | 73.9 79. 2 68.0 69. 0 72.8 71.4] *629 

=e do....! 79. 0 76.1 76.4 | 76.3 | 77.5 78.5 81.4 | 85. 5 | 86.9 86.0 84.4 81.5 79.2 

Year round hotels.............-.....- ee 76.5 69.8 70.4 72.5 | 72.7 74.5 | 73.6 | 74.0 | 73.3 74.4 76.1 77.7 77.9 

r Revised. 


tRevised series. Factory pay rolls, for revisions beginning January 1934, see table 13, p. 19 of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania 
revised for 1935 and 1936; see table 35, p. 20 of the August 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 | 1936 | 1937 
gether with oumpenetiane satee 208 sapenes an ue reer — SS ee ee ee ee a 
the sources of the may be found in the | Decem-| Decem-| Janu- | Febru- | | : | 8 - : 
1936 Supplement to the Survey. = oe | po | pong | March | April | May | June | July | August 7 cog N i 
| | 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—EARNINGS AND RATES 
Factory, average weekly earnings (25 industries) 
(N. I. C. B.): - 
CS eee dollars__| 24.36 26. 63 26. 11 26.68 | 27.50 28. 03 28. 36 28. 39 27. 83 27.76 27. 39 27.12 25. 59 
Male: 
Skilled and semiskilled_.......-.--- Gs 27. 42 30. 21 29. 88 30.02} 30.83} 31.70 31. 96 32. 23 31. 54 31. 42 31. 21 30.37 | 7 28.97 
pif See ee eee SES do... 20. 34 21.90 | 21.65 21.94 | 22.42 | 23.38 23. 63 23. 63 23. 32 23. 12 23. 07 22. 58 21.44 
Female. ----------------------------- <== 15. 56 16. 96 16. 72 17.00 | 17.24} 17.37 17.49 17. 63 17.45 17.18 16. 78 16. 52 15. 65 
All wage earners. ...-...---.-----.- 1923=100_ 91.5 100. 1 98. 1 100. 3 103. 3 105.3 106. 6 106.7 104. 6 104. 3 102.9 101.9 96. 2 
Male: | 
Skilled and semiskilled.--......--.. do_._- 89. 0 98. 1 97.0 97.4 100.1 | 102.9 103. 7 104.6 102. 4 102.0 101.3 98. 6 94.0 
pS ee ee ae ere oe Ye 91.3 98.3 97.2 98.5 100.6 104.9 106. 1 106.1 104.7 103.8 103. 5 101.3 96. 2 
Fomale. . .....-=--------=--=<<<<--<=-~ do___. 90.3 98. 4 97.0 98. 6 100.0 | 100.8 101.5 | 102.3) 101.2 99.7 97.3 95.8 90. 8 
Factory ee" earnings (25 industries) 
(N. 1. C. B.): 
Al wees CR oa ccdeveaph canned dollars__ 715 - 637 . 638 642 . 659 . 685 . 698 . 707 711 713 716 716 717 
ale: 
Skilled and semiskilled do___- 803 711 715 . 718 . 734 . 764 . 780 . 793 . 796 . 799 . 800 . 801 802 
ip ress ce | 586 518 515 . 518 . 535 . 564 574 . 582 . 584 . 587 . 590 . 590 589 
i, SS nen eee a0... . 484 - 437 - 438 - 440 .444 . 463 471 475 475 477 481 . 484 . 486 
Factory, average weekly earnings, by States: 
DWE os Wn ceensasecangence 1923-25=100_- 93. 2 91.6 90.0 89.6 91.8 95.5 95.2 92. 2 90. 5 86. 2 87.6 90,1 91.8 
Se eS 1925-27 = 100_. 90. 1 89.8 90. 9 92.6 94.1 98.6 98.3 98. 4 95. 2 96. 6 94.2 96, 2 91.3 
ON ne eee ee do... 90. 7 95. 4 95. 4 96.1 98.3 100. 5 100.0 100.1 99.7 98.0 96.9 91.7 91.2 
Oe FI oriccensnccaccdasecacs 1923-25= 100_- 107. 2 107.6 105. 3 106.7 109.3 112.7 113.7 112.3 109.0 111.5 108. 0 110.5 107. 0 
| ge) , a 1925-27= 100_- 91.0 92.7 92.2 92.9 95.9 96. 6 96.4 96.7 96. 1 97.0 94.7 94.4 90, 2 
Pennsylvania..........---...--- 1923-25 = 100_- 89. 5 101.3 99. 4 102. 4 104.8 109.9 109.7 108.9 104.8 109. 6 102. 5 101.7 93.5 
| as 1925-27=100__|--- 95.8 94.1 98. 8 100. 2 101.9 102.1 101.4 97.6 99.6 Seen een, Sree 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 
Common labor.............. dol. per hour_- 678 . 586 . 603 . 603 . 612 . 612 627 . 644 . 662 . 668 . 673 676 678 
Ce Se en eee ee Gs... 1, 39 1.18 1. 24 1. 24 1. 25 | 1. 26 1. 30 1.33 1.35 1.37 1. 37 1. 38 1, 38 
Farm wages, without board (quarterly) 
dol. per month®}----_----[-_.-.---- it CJ ea ae ‘GO 23 Ss ht ee siseemcn ll GOs 
Railways, wages (average) ----- dol. per hour__}-- . 683 . 688 696 674 . 671 . 670 . 662 . 662 - 696 708 72.3 73.3 
Road-building wages, common labor, on 
public works projects: 
United States, total._....--- . 39 37 30 . 36 .37 .39 .41 41 42 jf ee Se 
East North Central_............... do 57 47 51 54 . 53 51 .53 . 56 .58 | ee 
East South Central_..............- -2B . 26 . 26 va | . 28 <a 27 .27 . 28 ae ee 
Middle Atinntic. ........<.....6s-- 5 . 46 45 .47 | 45 .48 . 46 .44 . 46 ef SSS aes 
Mountain Sietes.... ......65.cu< 51 .48 .49 51 | . 51 . 52 . 53 . 53 53 ee ee ee 
DS eae aaa tes .47 52 . 56 | . 56 53 46 45 . 46 45 YF ee 5 
ae eee . 60 . 60 61 . 59 . 59 . 59 . 54 61 . 63 . eer 
SOU BOM oc cciccwewncccen 27 . 25 25 | - 25 - 26 . 26 . 26 om Pr | 2 = 
West North Central. - 43 . 44 - 43 37 .39 42 45 .44 . 43 cS 
West South Central__.....-...._-.- . 30 . 30 . 29 .29 .29 . 29 31 .30 .32 . 32 ity 
Steel industry wages: 
U.S. Steel Corporation 4_.-.....-.--- a 625 - 525 . 525 - 525 . 575 . 625 . 625 . 625 . 625 . 625 . 625 . 625 625 
Youngstown district__ percent of base scale_- 125.0 125.0 125.0 125.0 | 125.0 125. 125.0 125.0 125.0 125.0 125.0 125.0 125.0 
FINANCE 
BANKING | 
| 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total. ...-mills. of dol-- 343 373 387 401 396 | 395 386 364 352 344 344 346 348 
Held by Federal Reserve banks: } 
For own account_._-.-.........--.- ed 0 0 0 0 0 | 1 3 1 (*) 0 0 0 0 
For foreign correspondents-_-_--.--- 2 0 0 0 0 1 2 4 3 2 1 2 2 
Held by group of accepting banks: , 
| ee ee mills. of dol-_- 278 315 325 341 317 318 295 273 265 263 274 282 279 
in | TE I ry d 147 151 154 160 150 147 137 130 144 143 148 153 148 
Purchased bills. _....--. 131 164 171 180 166 171 159 143 121 120 127 129 131 
Held by others............... * 63 57 62 61 80 76 86 87 83 79 69 62 67 
Com’l paper outstanding--........_-..- 279 215 244 268 290 285 287 285 325 329 331 323 311 
Agricultura] loans outstanding: 
nie aan a ae a 3, 334 3, 362 3, 352 3, 352 3, 374 3, 385 3, 389 3, 394 3, 399 3, 393 3, 386 3, 362 3, 352 
Farm mortgage loans, total__......_- . 2, 848 2, 901 2, 898 2, 886 2, 892 2, 888 2, 885 2, 879 2, 874 2, 869 2, 863 2, 856 
Federal Land Banks__.._.-.._---- do....| 2,035] 2,064] 2,061] 2, 2,058 | 2,055} 2,054] 2052| 2,051 2,048 | 2,045] 2,043] 2,039 
Land bank commissioner -__-_--...-- do__-. 813 7 836 836 834° 833 832 831 829 826 8 820 817 
Loans to cooperatives, total. __.......do__-- 120 125 120 114 110 99 94 93 99 102 115 120 129 
Federal Intermediate Credit (direct) 
mills. of dol_- 2 2 1 1 1 1 1 1 1 1 1 1 2 
Banks for cooperatives incl. Central 
|, Ea a mills. of dol. 88 70 64 60 57 49 45 45 52 56 67 73 82 
Agricultural Marketing Act revolving 
| SERRA SEs, mills. of dol_- 31 54 54 52 52 49 48 47 46 44 47 45 45 
Short term credit, tota]@_.._...__._. Ca 366 336 334 342 372 398 410 419 421 417 402 379 368 
Federal Intermediate Credit Banks, loans 
to and discounts for: 
Regional Agricultural Credit Corps.’, 
Prod. Credit Ass’ns and banks for 
cooperatives ........... mills. of dol_- 165 130 126 130 144 154 159 165 170 171 167 160 161 
Other financing institutions®@_.___do_-_- 40 41 40 41 42 44 45 47 48 48 47 42 41 
Production Credit Ass’ns......... do... 138 105 106 15 132 144 152 160 164 163 154 143 137 
Regional Agr. Credit Corp-_------- ts. 16 25 24 24 24 24 23 23 22 21 19 17 16 
Emergency crop and seed loans..._do__-- 115 104 103 103 115 127 130 130 128 128 123 119 116 
_ Drought relief loans......_________. do... 57 60 60 60 60 59 59 59 59 59 58 58 57 
Joint Stock Land Banks in liquidation. do__-- 104 133 130 129 126 123 120 118 115 113 111 110 107 
° Less than 
Revised. $500, 000. 


{Basic rate for common labor. 


{Construction wage rates as of Jan. 1, 1938, common labor, $0.680; skilled labor $1.39. 

m—e revised for period of Mareh-October 1936; see p. 32 of the July 1937 issue. 
© avoid duplication, these loans are excluded from the totals. 

@Farm wages, without board, as of Jan. 1, 1938, is $33.28. 
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Monthly statistics through December 1935, to- 1937 | 1936 | ; 1937 
a with my poy wd notes hg arenes pe. = —-— | —--—- — ——_+_——_—_— — —— | 
to the sources of the data may be found in the | |)ecem-[ Decem-| Janu- " Febru- . | |Septem- Novem- 
1936 Supplement to the Survey. | ber ber ary ary March | April | May | June | July | August | ber October ber 
FINANCE—Continued 
| 
BANKING —Continued 
Ramk Gablts, 6000). oi ccsccccccves mills. of dol..| 39, 103 45, 896 39, 479 34, 526 42, 003 37, 133 34, 406 36, 453 36, 903 31, 886 33, 360 36, 073 31, 593 
a ncnaneneevnennecaus 60...<| 416/37 22, 658 19, 096 16, 907 20, 398 17, 082 15, 114 16, 434 16,751 }. 13,476 14, 718 16, 151 13, 432 
a oe ot | a ane do--- wee] 20,825 23, 238 20, 383 17, 620 21, 605 20, 051 19, 292 20, 019 20, 152 18, 409 18, 642 19, 923 18, 160 
Brokers’ loans: 
To N. Y. 8. E. members..............- do-. 659 1, 051 1, 026 1,075 1, 159 1, 187 1, 152 1, 186 1, 174 1, 186 1, 039 726 688 
By reporting member banks. (See Federal 
Reserve reporting member banks, below.) 
Federal Reserve banks, condition, end of mo.: 
Assets (resources) total... .----- mills. of dol-_- 2, 879 12, 525 12, 297 12, 330 12, 339 12, 449 12, 448 12, 496 12, 462 12, 394 12, 786 12, 727 12, 796 
Reserve bank credit outstanding, total 
mills. of dol-- 2, 613 2, 500 2, 497 2, 465 2, 458 2, 565 2, 585 2, 562 2, 574 2, 577 2, 579 2, 580 2, 606 

| ee eee er do...- 1 3 3 3 3 4 6 4 3 3 3 3 3 

OE SS ae ee a0: .~ 10 3 3 5 12 12 17 10 15 22 22 21 17 

United States securities.........-.- a 2, 564 2, 430 2, 430 2, 430 2, 430 2, 525 2, 526 2, 526 2, 526 2, 526 2, 526 2, 526 2, 564 
NN ca encn memes d0...- 9, 481 9, 121 9, 156 9, 134 9, 141 9, 135 9, 135 9, 159 9, 160 9, 135 9, 452 9, 449 9, 450 

Gold certificates.................... a 9, 129 8, 865 8, 862 8, 859 8, 856 8, 853 8, 850 8, 846 8, 843 8, 840 9, 138 9, 134 9, 132 

0 OSES EEE aa do....| 12,879 12, 525 12, 297 12, 330 12, 339 12, 449 12, 448 12, 496 12, 462 12, 394 12, 786 12, 727 12, 796 
SS a nee do..-- 7,577 7, 109 7, 257 7,177 7, 186 7, 257 7, 261 7, 278 7, 288 7, 228 7, 529 7, 513 7, 548 

Member bank reserve balances, total 
mills. of dol-- 7, 027 6, 606 6, 781 6, 695 6, 639 6, 881 6,915 6, 900 6, 753 6, 751 7,014 6, 928 6, 962 

Excess reserves (estimated) _.._...- ee 1, 212 1, 984 2, 152 2, 078 1,398 1, 594 - 918 865 791 773 1, 038 1, 055 1, 169 

Notes in circulation................-- a 4, 284 4, 284 4, 160 4, 190 4, 174 4, 205 4, 223 4, 206 4, 221 4, 252 4, 263 4, 279 4, 274 
EIT: percent... 79.8 80.1 80. 2 80. 4 80.5 79.7 79.5 79.7 79.6 79.6 80.1 80.1 79.9 
Federal Reserve reporting member banks, 
condition, end of month: 
Deposits: 
Demand, adjusted -___-......-- mills. of dol_.| 14, 431 15, 571 15, 493 15, 501 15, 126 15, 388 15, 274 15, 187 15, 033 14, 924 14, 864 14, 610 14, 612 ' 
RS eae hah ic ucacdenonsienncwsmnn a 5, 205 5, 067 5, 077 5, 167 5, 144 5, 158 5, 231 5, 235 5, 268 5, 268 5, 290 5, 278 5, 234 
Investments, total... ..............-..- do...-} 12,015 13, 742 13, 638 13, 597 12, 907 12, 774 12, 587 12, 530 12, 499 12, 292 12, 022 12, 029 11, 940 
U. 8. Government direct obligations_do---.- 8, 018 9, 241 9, 149 9, 067 8, 396 8, 370 8, 287 8, 301 8, 283 8, 193 7, 903 7, 968 7, 963 
U. S. Government guaranteed issues.do--.-} 1, 116 1, 238 1, 214 1 1, 199 1,175 1, 156 1, 152 1, 188 1, 130 1,131 1, 137 1, 118 
EERE. G0..<- 2, 881 8, 263 3, 275 3, 322 3,312 3, 22 3, 144 3, 077 3, 028 2, 969 2, 988 2, 924 2, 859 
OEE — SS do. 9, 387 9, 189 8, 941 9, 121 9, 366 9, 428 9, 571 9, 760 9, 784 10, 027 10, 004 9, 625 9, 441 
—a industrial, and agricultural 
oans: 

SC mills. of dol-_- 579 570 566 581 595 601 590 579 

Otherwise secured and unsecured..do_.-.| 4, (22 3, 700 3, 765 3, 844 4, 043 4, 206 4,171 058 
Open market paper-_.---------------- O6:...< 461 4 467 464 466 475 475 
Loans to brokers and dealers in securities 

mills of dol.- 894 1, 333 1, 447 1, 363 1,392 1, 227 901 876 
Other loans for purchasing or carrying secur- 

EEC Re CRE mills. of dol_- ot NESE ERR CSR A eee Cee eee: 720 714 701 703 682 660 650 
Mont estete loans... .............<...- do... 1, 165 1, 156 1,151 1, 149 1, 157 1, 156 1, 161 1, 169 1, 163 1, 164 1, 165 1, 169 1, 167 
ES OS Se Nee 66 66 60 86 81 | 84 123 98 150 135 97 96 68 
CRE ere oo aS ., een Nibewwen bao enas St! Ea = sa Set scedlets 1, 481 1, 534 1, 518 1, 529 1,551 1, 561 1, 568 

Interest rates: : 

Acceptances, bankers’ prime _-_----_-- percent-.- Ye 346 | Mo-'4 540 | 546-6 %e| 4-Me| Ke-k Yo Heo Ke He Ke 
Bank rates to customers: 

SN 2 CoS) eee do-__-- 2. 40 2. 43 2. 50 2.41 2. 50 2. 53 2. 44 2. 34 2. 36 2.41 2. 39 2. 38 2. 45 

In eight other naanous and eastern cities E 

percent- 3. 36 3. 46 3. 36 3. 43 3. 34 3. 36 3. 45 3. 32 3. 32 3. 29 3. 33 3. 37 3.42 
In twenty-seven southern and western cities 
percent. 4.15 4.14 4.16 4.15 4.15 4. 21 4.17 4.18 4.19 4.18 4.18 4.16 4.17 
Call loans, renewal (N. Y. 8. E.)_-...-- ke 1.00 1.00 1. 00 1.00 1. 00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1,00 
Com’ paper, prime (4-6 mos.)__-..-...do_--_- 1 % 34 % 34-1 1 1 1 1 1 1 1 1 
Discount rate, N. Y. F. R. Bank....-- | 1.00 1. 50 1,50 1. 50 1. 50 1.50 1. 50 1. 50 1.50 ¢ 1.00 1.00 1.00 1.00 
Federal Land Bank loans_--.--...-..--- oe 4.00 4.00 4. 00 4.00 4. 00 4.00 4.00 4. 00 4.00 4.00 4. 00 4.00 4.00 
Intermediate Credit as | a a 2.00 2.00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2.00 2. 00 2. 00 2. 00 2.00 
Time loans, 90 days (N. Y. 8. E.)._....do-- 1% 1% 1% 1% 1%4 1% 1% 1% 1% 1K 1% 1% 14% 
Savings deposits: 

. Y. State savings banks--_--- mills. of dol_- 5, 200 5, 246 5, 244 5, 248 5, 278 5, 250 5, 245 5, 275 5, 267 5, 270 5, 291 5, 255 5, 250 
U. 8. Postal Savings: 

Balance to credit of depositors_._.._.- > 1, 270 1, 260 1, 266 1, 270 1, 272 1, 270 1, 268 1, 268 1, 271! 1, 273 1, 270 1, 269 1, 270 

Balance on deposit in banks_-_--.-.---- eo... 117 145 136 133 132 134 134 136 133 133 132 7130 118 

COMMERCIAL FAILURES : 

co: .---number-- 932 692 811 721 §20 786 834 670 618 707 564 768 786 4 

Commercial service, total. .........-- See 48 32 42 52 51 28 27 24 30 26 35 40 

Construction, total__..............--- | “eee 53 43 45 43 72 62 50 42 31 49 36 37 60 

Manufacturing, total............-..-- do.... 200 141 136 120 126 135 153 134 131 148 117 172 164 

Chemicals and drugs-..........-..- do... 5 5 8 7 4 7 3 4 5 8 3 6 

NE ee: do-__-- 42 36 34 33 40 4l 37 33 33 31 30 45 37 

Forest products....-...-.....------ do-__.- 17 15 9 3 8 15 16 10 10 ll 10 13 12 

ONS ho: a aaa aaa do_..- 1 4 0 6 1 1 5 3 1 8 1 3 0 

SEE ee Ss 10 6 8 5 6 10 6 13 5 5 3 9 9 

Leather and leather products-_-.._.- do...- 5 10 7 4 5 6 5 6 3 9 3 3 9 

RE, EERE AST: g0.... 6 9 9 8 8 4 5 2 6 10 6 12 10 

Paper, ssioiien and publishing-.__- Oe... ll 11 10 20 10 8 14 5 12 21 9 12 13 

Stone, clay, and glass._.-....-...-- me..8. 7 3 3 5 5 5 7 3 4 2 4 3 4 

a RE a EY ao.... 57 27 25 16 22 22 39 40 36 30 13 43 33 

rtation equipment_-_-_..-.- ee 5 2 1 3 1 1 3 2 4 6 8 5 4 

Mie | “a ae 34 13 22 10 16 15 13 13 13 10 22 21 27 
aos _ | ee 527 398 498 438 481 470 518 404 379 403 336 437 440 

Wholesale trade, total_.........--.--- do... 104 78 90 68 91 66 5 7 9 87 82 

Liabilities: Grand total_...__-- thous. of dol_-| 13, 291 12, 288 8, 661 9,771 | 10,922 8, 906 8, 364 8, 191 7,766 | 11,916 8, 393 9,335 | 10,078 
Commercial service, total. ....-....-- . 709 478 326 1, 169 440 493 401 7 819 
Construction, total..................- do-.--- 852 1, 601 1,015 1, 279 2, 138 1, 943 499 473 634 431 424 
Manufacturing, SS BRS do....| 5,117] 3,121 502| 2,711 | 2,744] 2,165] 2,465] 2,883] 2,988] %,603/] 3,006| 3,793] 3,058 

ay one One Grnes....... cna 7... 57 27 81 66 109 14 45 1 
a ee ere | ee 1,077 774 575 1,017 958 859 588 452 577 743 529 834 549 
una orest products..................-- do... 462 329 188 49 115 270 313 405 152 146 98 427 143 


* In effect beginning Aug. 27, 1937. 
® Form of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory. are Pom available prior to that date. For a more detailed 


discussion of the significance of the new series, see the Federal Reserve bulletins for May 1937, p. 446, and June 1937, p. 
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Monthly statistics through December 1935, to- | 1937 1937 
gether with expianetary notes Rey 4 sepenese —|—_—_—___—_—_—_———_—————_— 
to the sources of the data may be found in the | Decem-]| Decem-| Janu- _ | BA | | | 
1936 Suppiement to the Survey, sae | oy | F = March | April | May | June | July August | ,5€P-_ | October |Novem- 
Fis ' eiinechiins | tember ber 
FINANCE—Continued 
COMMERCIAL FAILURES—Continued | | | | 
Liabilities— Continued | | | | 
Mannfacturing—Continued. ™ 7 | | | | 
9 — ae laa ia aie ous. of dol__ 8 57 | 0 291 150 | | | 57 
lenianid Sta... o. ac cccess css do...-| 1,336 48 339 | 28 | 123 | 3 | $8 188 HH aay i =f - 
Leather and products---.....------ SS 159 696 139 63 62 | 144 146 | 162 53 Pt a s i 
SING, cs cencoreetnanianvees do....| 325, 234 65| 251; 340 | | 98) 30 67| 348 55| 174; 2 
a —— ek PaNE.---S0---- = br } i. 272 243 | 86 | 157 133 184 257 | 121 | 128 | 174 
one, clay, and glass. ...-.------- et 37 36 | 99 61 131 37/2 5 | 
Transportation eGuipiaenta..-----dow...| 100) ‘oo; -6| au| 3 ee ee ee 
ansportation equipment.......-- ae 65 81 | 17 "15981 = § 5 
Miscellaneous-....-----.----------- do-.-.| 368 121 | 260 130 | 223 | 211 | 104 | 98 | 37 oH | 54 70 on 
Retail trade, total cairns nea ae do..../ 4,622] 3,135) 3,746 3,571 3,927 | 3,313) 3, 568 | 3,202) 2,861) 2,806/ 3,074| 3,116| 3,816 
Wholesale trade, total..........------ do..... 1,991] 3,953 | 1,072) 1,041 | 1,584 1,045 1,288 | 1,109, 1,043 | 2,346 | 1,060) 1,431 | 1, 391 
LIFE INSURANCE | | | 
(Association of Life Insurance Presidents) | | | 
Assets, admitted, total......-...-- 20,516 | 20,609 | 20,718 | 20,813 | 20,914 | 20,992 | 21,120| 21,221 a1, 317 | 
’ ’ , ’ ’ , , , , 1, ie ” 
Mortgage loans, total 4,142 | 4,127) 4,116 | 4,113 | 4,116 | 4, 128 | 4,144} 4,155 | 4,165 | * 76 ties 
Bee cree con mehiehtonenen eenmempete . = . 703 696 | 689 | 688 686 683 685 683 678 
Bay eo 3, 424 3,420| 3,422] 3,427/ 3,440| 3,458| 3,472] 3,480/ 3,493] 3,595 
Policy loans and premium notes.-_-----do 2a | 2632 | 2623| 2617) Zou] gor zo! en) Zoo) Ze) 2am) 2089 
Bonds and stocks held (book value), total Se Dies ’ , sie — — ~ — —) a i — 
mills. of dol. |_______- 10,642 | 10,709/| 10,867 11,103! 11, 7 7 
Government (domestic and foreign) -.-do---. PERRIN | 4, 789 4, 871 4, 969 5, O78 | Bier 7 pr i, 6 | rs oa re MP os * mn | ern 
Publie utility | caida sieonenaeeieaa ees do... [-----f 2,364) 2,823 | 2,340) 2,424) 2,448 | 9 2,464 | © 2,488 | © 2,526 | 2527 | 2543 | 2.576 | 2,593 
Railroad.....-.-------------------=-- do....)....-.--. 2, 641 2,652 | 2,678 | 2,721 | 2,760) 2,777 | 2,777 | 2,765| 2772) 2773| 2775| 2778 
or mnseremenen a : ld epee m0; o| mol an| sl onl orl voml "oer| “eel "eal "Ss 
= ENS Ts TPR | 644 609 
ee Borger ce amr Mimccctic: <eimaniaae en Bateeciie aie 489 488 | 492 487 | 485 491 463 451 452 434 431 429 
Policies and certificates, total number 
thousands__| 929 1, 058 893 | 952 | y 
ER... do-|  at[. ot] 25] Sg| ot] 36 a0) at] = Sao] ao | a5 | Soe] ae 
eee do-_.- | 674 777 670 711 | 862 807 789 735 668 687 646 741 689 
1 2 IRE ETA do....| 211 227 197 212 | 262 | 241 23 241 217 212 200 212 202 
Value, total Bo oa suacy an aiver ates thous. of, dol..| 764, 803 805,077 | 670,390 | 711,478 | 917,442 | 834,366 | 803, 121 | 824,470 | 743,716 | 703, 123 | 637,595 | 701,038 | 681, 376 
GrOUD. -. ----n--n~2ne-neeeeoeennvonns do... fi, 396 -80 570 i> 051 | 40,246 | 77,956 | 57,022 | 74,766 | 87,861 62,186 | 49,921 | 45,437 | 42, 238 
Gees Le ea Ey "| aa to a | 212,231 | 258, 087 | 246, 589 , 733 | 224,113 | 204,121 | 210,898 | 197,339 , 243 | 211,409 

A. .___; Savanna eRe SEREEES do....| 463 508, 144 | 432,934 | 459,001 | 581,399 | 530,755 | 488,622 | 512,496 | 445,732 | 430,039 | 390,335 | 429,358 | 427, 729 
remium 6 SY eae aoa se do....)... oare 360, 242 | 262,037 | 252, 162 | 285,221 | 274,450 | 247, 640 | 265, 179 | 253, 191 | 245, 561 | 230,770 | 237, 522 | 251, 012 
SER ao nenenmennvenenveserons do....)....--- 67,687 | 35,512 | 27,207 | 31, 25, 730 830 | 26,389 | 27,987 | 24,167 | 22,396 | 23,243 | 25,325 
Group. ---- --40.---|--------- 11,892 | 10,000 | 11,186 | 12,925 | 10,840} 10,319} 11,400) 11,037 , 10,616 | 10, 10, 751 
Industri -40....|..-.----- 100,271 | 57,286 | 56,917 | 66,397 | 74,637 | 54,556 | 62,120 | 56,097 | 61,131 | 54,438 | 53, 61, 412 

za eee ee - Cee - vbeie ieee Wilorsas 0....|_.._.....] 180,392 | 159,239 | 156, 762 ae 163, 243 | 156,935 | 165,270 | 158,070 | 149,274 | 143,320 | 150,769 | 153, 524 
ife Insurance Sales Research Bureau) 

Insurance written, ordinary, totalf mills. of dol_.| 634 668 548 5 5 
New Engndf | So a 6 Sl @l Bl Si Bi a a eee 
Middle Atlantict............---------- do...- 164 183 166 177 211 | 204 178 181 163 143 127 164 159 
East North Centralt...---------------- do.... 143 154 125 133 167 155 | 144 147 132 126 11 ’ 3: 
vot Nett Ol ae aes do...- 69 66 50 52 | 66 | 65 | 61 o4 60 56 52 "8 "33 

oS ao at 61 ‘ 
East South Centralt......-..---.------ - ‘| 26 28 20 19 8 | 7 28 28 24 m4 23 23 22 
West South Centralf..........2.2..2..- do....| 56 54 38 39 53 50 49 50 45 4l 42 rr 4 
Mountaint Re level REAP GA AE S's do... | 20 19 14 14 19 19 17 17 17 17 14 16 17 
—_. eo ed | ad Led Md is Sieiied Mee Rakes Pes TM 
MONETARY STATISTICS | | | | 
; 
Foreign exchange rates: | | 
rgentinaA............- dol. per paper peso-- . 333 .327| .327 . 326 -326 | =. 328 . 329 -329| .331 332 330 330 333 
Belgium. ..-----------------03 dol. per belga..| .170] 169} :169| [169 168) ‘169, [169 :160/ :168| :168| :168| :169| —:170 
Brazil... dol. per milreis-_| esas 087 | 087 | 087 | 087 | 087 | 087 | «087 | «087 |=. 087 |. 087 087 088 
Conada Shee SsLa dol. per Canadian dol.) .9091 1001/ 1.000! 1.000! 1.001! 1.001| 1.001 .999 | .999/ 1.000) ~1.000, 1.000] 1.001 
a Care el | | | cel cel cal ce ee ee ee eee 
es oo re eee ; ELS ; ; . 89 | ’ ’ ‘ 4. 

France SERRE EET RS * dol. per franc..| _. 034 . 047 . 047 047 | 046 045 .045 | 1.044 | 038 . 038 . 033 . 034 
— ee eo a dol. per reichsmark..) —. 403 402) .402 402; .402 402 - 402 - 401 402 - 402 401 - 402 - 404 
<iumeansemwenas ce perp) 32) ei) a) | | | | | ee! el ee 
ly ----------------2eeneennes : bof : ; -053 | —. 053 | ; - ; 053 |. 053 . 053 
+ oO per yen... 201 . 285 1,285 | 3. 285 . 285 286 . 288 . 287 289 . 290 -289 | =. 289 . 291 
Sate fandS...-----n-aeenennes ol. per florin..|  . 556 . 546 . 548 . 547 . 547 | 548 . 549 550 . 551 . 552 . 551 _ 553 555 
Sweden \ Aplagaaaaiiealeaa nities ast. dol. per peseta-.| - 062 -07 - 071 . 067 . 061 057 . 053 052 051 063 065 063 “ 063 
i laaeaasinananmiaanal om Bl | | ee el ml el ol oe oe ee 

A | 7 800}: | ‘787 | ; 1702} 701} 791 |. 791 

Seeaary atest, U. ee mills. of dol... 12,765 | 11, 220 | 11,310 | 11,399 11,502| 11,686 11,901 12, 189 | 12,404 | 12,512 12,653 | 12, 782 | 12, 788 
ie release from earmark]...thous. of dol. . | —101,580 —668 |—48, 330 | —8, —399 7,217 | 21,196 |—15, 865 —35, 544 | —5, 288 | 9,343 | —8, 046 |—20, 145 
Exports lil eles do...-| 15, 052 99 11 (3) 39 13 | 4 | 81 206 169 | 129 232 30, O84 
Net ped lepaste Secindbaa’ wal aada we | 33, 033 | 57,070 | 121,336 | 120,326 | 154,371 | 215, 825 | 155, 366 | 262, 103 | 175, 624 | 105,013 | 145,623 | 90,709 | 52, 194 

| | | | 

procttsed from earmark®..... thous. of dol. he 509] 56,303 | 72, 995 | 112, 326 | 153, 933 | 223, 029 | 181, 558 | 246, 157 | 130,874 | 99,656 | 154,897 82,431 | 1,965 
OAR of South Africa®... ....fine ounces..|----- _...] 967, 376 | 981,499 | 923,727 982,304 | 980,227 971, 720 | 975,197 , 997,013 | 988, 502 976,285 | 987,401 |......_- 

ipts at mint ac and)f.........- do....|------.-. 894, 653 | 909,485 | 854,815 | 908,268 | 906,890 | 898,634 | 902,024 | 919,488 | 911,310 | 899,076 | 907,681 |_.-.___- 

Receipts at mint, domestic. ooo =-=-- do. 224, 049 | 190, 48 | 103,070 | 165,332 | 185,768 | 180, 404 | 236, 763 | 198,174 | 216, 321 | 320,092 | 246,221 | 22,129 | 278, Sis 

on, total.......mills. of dol..| 6,618% 6,563 6,400! 6,369! 6,391! 6,397| 6,426) 6,435! 6,475! 6,500! 6,558; 6,566 | 6,558 
A ly nominal. 1 Quotation partly nominal. 2 Less than $500. 3 Largely nominal. 
Guatations nomnine ——— 31, 1936 No quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936. 
Or exports (—). —_— 
¢ fOfficial Tate. Quotations not available beginning Nov. 18, 1937 
is here presented; 


ew series. With the addition of the 3 new series on admitted assets of life insurance companies, a more complete record, as reported by the Association, 


earlier data for the new series coveri i i i 
~asedl S vering the period 1922-36 are shown in table 51, p. 19 of January 1938 issue. 
inning _ appeared in table 48, p. 20 of the December 1937 issue. ‘ ¥ 
the Witwat series. For earlier data on ordinary life insurance written see table 36, 
erstand area beginning 1913 appear in table 48, p. 20 of Dec. 1937 issue. 


Yata on the production of gold in the Union of South Africa 


pp. 18 and 19 of the September 1937 Survey. Revised data on gold production in 
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CORPORATION PROFITS 
(Quarterly) 


Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) 
mills. of dol_- 
Autos, parts, and accessories (28 cos.) ..do---- 
Chemicals SSSR aT _ ae 
Food and food products (19 cos.) - - 
Machinery and tools (17 cos.)- mills. rt dol. 
Metals and mining (12 cos.)......-.-- do_..- 
Petroleum (13 cos.)........-.-------- enc! 
PS " do...-| 
Miscellaneous (55 cos.)_....-.--..---- e<<~ 
Telephones (net op. income)® 
Other public utilities (net income) (53 cos. % 
mills. of dol-_-|-- 
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Railways, Class I (net income){ 
Standard Statistics Co., Inc.:t 
Combined index, unadjusted (161 cos.) 
1926= 100__ 
Industrials (120 cos.) ........--------- do_..- 
SS See a 
Ueiities (15 008.)..................... do... 
Combined index, = (161 cos.)_...do__.- 
Industrials (120 cos.) d 
~ Railroads (26 cos.) 
Utilities (15 cos.)..................... do... 


PUBLIC FINANCE (FEDERAL) 


| | Powe 

Debt, gross, end of month mills. of dol..| 37, 279 ) . 4, 35,216 | 36,425 | 36,716 | 37,045 36, 956 

Obligations fully guaranteed by the U. 5 
Government: | | 
Amount outstanding by om total . | 

mills. of dol_- 4,645 y 4, 665 7 4, 633 | 4, 634 
Federal Farm Mortgage Dement. Ae.. = j 1, 422 1, 422 1, 400 1, 400 
Home Owners’ Loan Corporation..do....| 2, 9% 988 988 2, 987 2, 987 2, 937 2,937 | 2987 
Reconstruction Finance Corporation.do- - -- 297 250 255 296 296 297 297 
Expenditures, total (incl. emergency) 
thous. of dol..| 7 ,821 | 607, 645, 053 624,015 |1,386,931 | 675,811 | 917,578 | 765,251 | 671, 409 
Revenues, total. Beaux 3, 36 330, 310 392, 509 | 966,905 | 464,057 | 547,570 | 858, 585 | 394, 403 130, +H 
to | 41, 726 62, 503 46, 252 41, 716 40, 649 38, 790 36, 173 36, 515 
‘ 237, 826 281,058 | 827,483 | 376,074 | 336,125 | 738, 564 | 284, 250 325, 736 
482, 697 281, 178 . 64, 035 003 42,949 | 556,946 | 42, 464 34, 831 | 494, 405 41, 671 











Taxes from: 
Admissions to theaters, a 2,200} 2,195] 1,506] 1,473 1,875 | 1,633 | 1.599 1, 722 1, 967 
Capital stock transfers, e do 1, 692 3, 178 . 3, 743 226 1, 556 1,232; 1,492 1, 235 2, 045 2, 998 
Sales of produce ({ture eae a | ae 266 325 423 506 3 454 571 589 416 338 325 
Sales of radio sets, etc se 670 906 684 465 395 433 762 633 886 711 

ae Finance Corporation loans out- | 

standing end of montb: . 

Grand total thous. of dol_-|2,060,397 ]2,135,186 |2,149,380 |2,129,186 |2,064,942 |2,045,756 |2,028,897 |2,033,375 |2,048,344 |1,981,146 |1,992,975 | 1,999,722 |2,017,674 

Section 5 as amended, total do 657, 348 ] 710, 261 | 697,382 | 689, 4 668, 585 | 664,670 | 656, 445 | 662,594 | 662,165 | 658,876 | 662,493 | 660,496 | 654,917 

Bank and trust companies including re- 
ceivers thous of dol._| 153, 704 | 199,284 | 199, 134 178, 316 | 173,093 | 167,388 166,915 | 164,545 | 159,754 | 158,065 | 152,920 
Building and loan associations do....| 2.121 2, 358 2, 096 2, 248 2, 072 1, 953 1, 872 82 1, 652 
Insurance companies d 2, 791 3, 844 3, 820 3, 681 3, 626 2, 955 
Mortgage loan companies 128, 465 122, 057 | 120, 467 ; 120, 422 | 120, 142 126, 194 
Railroads, incl. receivers de 355, 894 5, 845, 084 | 344, 823 351,936 | 351,855 : 355, 923 
All other under section 5 14, 373 762 24, 976 18, 344 17, 875 7 17, 258 16, 836 16, 253 15, 273 
Total Emergency Relief wana ae a 
as amended thous. of dol_-_| 582, 587 | 588, 883 624, 158 7 559, 248 | 551, 431 568,928 | 511,100 | 516,343 | 524,471 | 542, 940 
Self-liquidating projects do....| 235, 578 | 193, 247 204, 835 213, 067 | 216, 576 | 223, 374 | 225,071 | 229,105 | 230,371 | 227,714 
Fineneing of exports of agricultural sur- | 
panes thous. of dol_- 47 47 47 47 47 | 47 47 47 47 47 
Financing of agricultural commodities 
and livestock thous. of dol__| 64,064 | 100, 006 123,922 | 81,101 | 56,906 | 51,726 ‘ 62, 427 2, 902 4,287 | 11,153 | 32,279 
Amounts made available for relief and 
work relief thous. of dol..| 282,898 | 205, 583 | 295,354 | 205,354 | 289,228 | 289,228 | 283, 082 | 283, 080 | 283,080 | 283,080 | 282,904 | 282, 900 | 282, 900 
Total, Bank Conservation Act, as amended 
thous. of dol_.| 585, 839 | 654,619 | 641,092 |! 632,179 | 629,522 | 624,077 | 619, 840 | | 613, 943 | 608, 468 | 599,104 | 597,076 | 594,275 | 590, 284 
Other loans and authorizations do_...' 234,623 * 181,795 ' 181,107 ' 183,446 ' 189,852 197, 761 201, 181 | 205,113 ' 208,783 ' 212,066 ' 217,063 | 220,480 | 229, 533 


* Revised. » Preliminary. 4 Deficit. 

®Number of companies included varies 
‘ Pm reported by the Interstate Commerce Commission. Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head 
ndicates. 

ny ey series. Revisions in the Standard Statistics index of corporation profits for 1935 and 1936 not shown on p. 34 of the May 1937 Survey will appear in a subse- 
quent issue. 
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1936 Supplement to the Survey. ber ary | ber 
FINANCE—Continued 
emma pas ka | | ri 
CAPITAL FLOTATIONS | | | | 
! | | 
New Security Registrations 
(Securities and Exchange Commission) | | 
New securities effectively registered: } 
Estimated gross proceeds, total | | 
thous. of dol_- 698, 408 | 429,990 | 491,400 | 469,907 | 288,076 369,065 | 266,886 | 302,343 | 156, 395 38, 159 

Common S60tRc... can ccccacececxccaes a 167,126 | 85,622 | 168, 474 | 231,006 | 139,397 67,055 | 122,289 | 171,547 | 82,621 23, 

Preferred stock........-.-...---- a. = 34,531 | 134,719 | 38,215 | 36,364 | 49,497 78,592 | 85, 690 ,194 | 10, 263 6, 144 

Certificates of participation, etc. G0... 39,548 | 11, 52,249 | 16,543 | 9, 167 16,983 | 25,390 | 6,696 | 1,624 7, 531 

Gecnied DONGE...< -...aceanccsccasases G0... 234, 635 | 146,509 | 212,560 | 164,468 | 52,198 136,340 | 29,929 | 30,453 | 13, 887 0 

Debentures and short-term notes-.-.-. do... 222, 568 52,057 | 19,902 | 21,527 37,818 70, 095 3,588 | 27,453 | 48,000 1, 392 

Industrial classificaton:* 14,274 | 5,431 | 3, 843 | 10,438 | 4,457 9,572| 6,782| 6, 2, 310 1, 268 

Extractive industries. .--..-.------.-- do... 79, 234 | 185,533 | 205,491 | 97,428 | 159,782 117, 685 | 165,521 | 214,658 | 130, 375 7,270 

Manufacturing industries -_-----..--- a 89,565 | 48,374 | 37,211 | 154,179 | 13,893 52,732 | 45,566 | 30,541 8, 395 24, 906 

Financial and investment------------ do-... 198, 393 4, 658 0 | 27,766 | 23,005 26, 100 0 0 2, 127 0 

Transportation and communication ._do--.-- | 

Electric ligit and power, gas, and water 193, 671 86, 697 | 143,963 | 134, 800 | 10, 547 142, 340 35, 167 36, 216 12, 497 910 

thous. of dol_. 123, 370 99, 297 | 101,092 | 45, 298 76, 392 20 637 13, 850 14, 865 691 3, 806 

DL eR eee ae ee EE do-.-- | 

Securities Issued t 

(Commercial and Financial Chronicte) 

Amount, all issuesf---.-...-------- thous. of dol_-) 25,567 |r 617,940 |r 543,975 |r 382,345 |r 316,792 * §60,338 |r 340,170 |r 187,312 |r 223,828 |r 203,496 |r 135,929 
DINGS ING. fn cawnccnnseccdoenes do....| 25,567 |7 532,940 |r 444,975 |r 382,345 |r 282,092 * 560,338 |r 340,170 |r 187,312 |r 220,578 |r 198,696 |r 135,929 
Warnes Gt 8. wcccnccsnccasae do...- 0 | 85,000} 99,000 0 | 35,000 0 0 0| +3,250 | + 4,800 0 

ee een eee do.--.| 57, 230 | 625,912 |r 299,711 |" 376,788 |r 318,932 |r 164,962 418, 288 |r 137,651 jr 106,809 |r 152,143 |r 136,299 | * 36, 433 

ji. | ee ee ree do... 5, 5s 88, 875 | 132,641 | 131,313 54, 459 66, 954 188, 647 | 103,031 27, 265 | 138,012 21, 600 27, 733 

Investment trusts...........--.------ do....| 1,000 250 0 0 0 0 0 0 0 99 0 

Land, buildings, etc., total.........-- do....| 3, 249 881 | 17,873 1, 606 690 3, 445 350 2, 625 756 4, 230 0 

Long-term issues..........--------- do....| 0 881 | 17,873 | 1,606 690 3,445 350 | 2.625 756 | 4, 230 0 
Apartments and hotels.......---- do....| 0 0 0 0 0 0 0 0 0 0 0 
Office and commercial.......----- do... .| 0 0 0 0 0 0 0 0 0 0 0 

Pus WINN. oo ccc cnccusawas do...-| 395,594 | 77,735 | 145,688 | 161, 500 9, 500 155,324 | 29,150 | 50,251] 11,500 | 81,864) 5,850 

Oo resccccckiccsccomasansax< de....| + 49, 236 ‘ 46,635 | 73,823 | 78,127 15, 410 2, 950 6, 039 1,300 | 21,306 | 0 

eee eee Ge... | 87, 958 31, 130 12, 854 27, 257 16, 491 55, 462 3, 251 19, 354 0 0; 2,250 

Farm loan and Gov’t agencies-_-_......-- do___- 2,660 | 26,000 | 25, 200 4, 067 | * 32, 856 30,000 | 118,000 | 27,400 | 20,000 | 34,300 52,000 
Municipal, States, etc.f........--.------ oe + 96,995 |* 207, 228 = 42,998 | + 59,346 | * 83, 974 7112, 051 | * 84, 520 | * 53, 103 | * 48, 435 28,097 | * 47,496 

Purpose of issue: | | 

TOW ORDIEL, 10tHET onc. cco ce cco nc eke a6.... 266, 168 |7 243, 568 | 189, 771 7 158, 580 |r 359, 887 |7 246, 761 | © 78, 740 |r 157, 058 _- 94, 397 
py | | SE aera a 266, 168 |r 243, 568 |r 189, 771 | 7 158, 580 * 359, 887 | 246, 761 | * 78, 740 |7 153, 808 | * 94, 397 
CNN ai nes pnintidacanacanvane G0... 218, 206 | + 96, 194 | 152, 267 * 78, 427 268, 946 | * 80,870 | * 50,673 |7 112, 757 | 26,313 
Farm loan and Gov’t agencies_....- , 0 4, 000 | 0 10, 500 0 | 89,000 0 25, COO 
Municipal, States, ete. t......-.--.- ae r 47,962 |7 147,374 | * 33, 504 | * 47,497 | + 69, 653 7 90,941 | * 76,891 | + 28, 067 | ° 41,051 r 43, O85 
|. ae ee EES ae 0 0 0 | 0 0 0 0 0 3, 250 0 
Hetmame, WOlait . . oon cnn cnseusse- 8 §7 459, 399 | 374, 372 | 354, 204 | 196, 972 |r 158, 212 |r 206, 451 | 93, 409 |r 108, 572 | 66,770 | 41, 531 
i ee ee neue 407,707 | 208,517 | 224, 521 181, 055 86, 535 149, 341 56, 781 56, 136 39, 386 * 10, 120 

Type of securities (all issues): 

Bonds and notes, totalf.. r 594, 274 | 470, 103 |7 403, 619 |°324, 342 |r 258, 997 * 467,910 |7 261, 820 |r 165, 193 ir 159, 488 r 131, 666 

Corporate................ 494, 619 | 151,874 |r 236,431 | 260,929 F 106, 867 325, 860 | 59,300 | + 84,690 | 87, 803 32, 170 

| ee Rehan, ISL eS 131, 294 | 146, 8387 | 140, 357 | ° 58, 004 58, 095 92, 428 | * 78,351 | + 22,119 | * 64, 340 r 4,2 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term) -_......-- thous. of dol-- 92, 838 | 226,288 | 42,751 | 91,313 | 95,899 110,524 | 51,656 | 56,461 | 70,159 50, 586 
Temporary (short term)..........-.-.- do... 89,120 | 28,797 | 133,475 | 25,077 | 22,057 83,966 | 15,980 | 14,047 | 113, 968 16, 479 
COMMODITY MARKETS 
Volume of trading in grain futures: 
pL Sea Si eens thous. of bu.- 1,164,158 | 777,857 | 775,898 {1,170,136 |1,245,324 1,544,605 | 1,639,153 |1,160,679 | 848, 363 926, 377 
a eee ce Re Se eee ey do... 258, 319 | 199,166 | 129,969 | 151,721 | 296, 282 324, 350 307,440 | 174, 055 177, 
SECURITY MARKETS 
! 
Bonds | 
Prices: | | 
Average price of all listed bonds (N. Y.8. E.) 
dollars. - 97. 35 96. 83 96. 64 93. 88 93. 33 93. 89 92. 98 93. 93 92. 76 91. 51 90. 11 89. 26 
See cas ene Ee a ee mea a de... 100.76 | 100.05 | 99.83 96.86 | 96.27} 96.79 | 95.84/ 96.82] 95.64| 94.54 93.17 92. 36 
Ly SRS do...- 69. 10 69. 78 70. 02 68. 48 68. 41 69. 30 69. 11 69. 81 68. 44 65.60 | 63.65 62. 23 
Domestic (Dow-Jones) (40 bonds) 
percent of par 4% bond_- 103.04 | 102.91 | 101.32 98. 86 95. 81 96. 60 95. 56 96. 71 95. 85 90. 79 84. 32 77. 65 

Industrials (10 bonds)____..--._--.-_- do__-- 107. 41 107. 50 105. 54 103. 79 101. 88 104. 60 105. 40 106. 04 106. 70 103. 84 100. 25 98. 09 

Public utilities (10 bonds)._......._- Ge... 101. 68 101. 32 100. 73 98. 21 95.17 95. 90 93. 39 97. 32 100. 50 95. 60 93. 13 94. 83 

Rails, high grade (10 bonds).-.______- do... 132. 32 131. 28 126. 38 122. 70 120. 41 122. 29 123. 69 124. 53 123. 04 118. 55 113. 90 104. 60 

Rails, second grade (10 bonds)... -_-- do-__.- 82. 51 82. 75 82. 22 80.05 76. 20 4 73. 62 73. 41 70. 03 64. 36 55.72 47.15 

Domestic (Standard Statistics): 

Corporate (45 bonds) ..........-.-- dollars. 105.4 106.3 105.4 103.3 101.1 101.1 100.9 100. 4 96. 6 91.8 87.2 

Municipal (15 bonds)t..........------ do... 116.3! 115.8] 1127) 1089! 1080 110.1} 110.8] 111.8] 109.0} 1081) 109.1 

. 8. Government (Standard Statistics): 

3 SRR ORS reese ie Eis. a Ak “oa 1123/ 16] 4111.2) 1081} 107.2 108.3} 1087); 1089] 108.1 108.3 | 108.6 

Sales (Securities and Exchange Commission): | 

Total on all exchanges: 
Market value_.._..... ..-- thous. of dol.- 317, 484 | 309,610 | 276,698 | 438,960 | 321,274 174, 732 | 173,585 | 158,165 | 159, 293 150, 361 
(Ne Cont ne do.... 446, 393 | 428,010 | 346,260 | 494,965 | 363, 730 210, 859 | 207,044 | 187,459 | 212, 856 , 

On New York Stock Exchange: 7 
Market value___._.______ thous. of dol_. 261, 214 | 255,434 | 234,188 | 389,143 | 279,814 | 176,477 | 146,794 | 146,991 | 134,439 | 134, 842 124, 761 
Se os AM do___- 379, 805 | 365,679 | 300,608 | 442,002 | 318,934 | 204,204 | 178,416 | 175,800 | 160,722 | 183, 850 190, 631 

Sales onN.Y.S.E., exclusive of stopped | 
sales (N. Y.S.E.)* Par value: | 

ps aN hs ai Ra thous. of dol_- 355, 879 | 342,687 | 285,459 | 422,794 | 204,866 | 179,649 | 178,898 | 160,504 | 147,601 | 182,078 172, 494 
U.S. Government._....._..__- os 23,378 | 25,638 | 19,647 | 125,133 | 62,070 | 14,020 | 11,632 | 19,174 | 15,698 9, 819 

Other than U. 8. Government: 7 
332, 501 | 317,049 | 265,812 | 297, 661 232,796 | 159,048 | 164,878 | 148,872 | 128,427 | 166, 380 162, 675 
282, 033 | 267,568 | 229,157 | 266,728 | 204, 127 139, 892 | 124,028 3 140, 305 135, 316 
50,468 ' 49,481 | 36,655 30,933 ' 28, 669 24,986 24,844! 22.794! 26,075 27, 359 








Revised. 











issue, which were compiled by Dow-Jones & Co., Inc.; data for period 1913-36 appear in table 46, pp. 18 and 19 of the December 1937 issue. 


‘oss proceeds from new securities effectively registered, by industrial groups, are shown in table 30, 
a tg exclusive of stopped sales, as compiled by the Exchange, supersede those shown through t 





= tRevised series. For domestic municipal bond prices, revised data prior to those shown on p. 35 of the October 1937 issue will appear in a subsequent issue. Commercia 
é 2 sean anne ete nek - aay 55, pp. cote ot ~ issue. 
- Da nning July 1933 on estima 
1937 issue. Data on bond sales on the New York Stock 


. 19 of August 
October 1937 
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Monthly statistics otis December 1935, to- | 1937 | 1936 1937 

por with omeneinty notes oe references —- —] — - 

to the sources of the data may be found inthe |)ecem-§| Decem- | Janu- | Febru- | j '‘Septem-| 4, Novem- 

1936 Supplement to the Survey. ar weg ary | ary March April! | May June July | August i | October | i e 

FINANCE—Continued 
| | } | 
SECURITY MARKETS—Continued | | | 
| | | | | 
Bonds —Continued | | | 
| j | ' 
Value, issues listed on (N. Y. S. E.): | | | 

ee ane mills. of dol..| 47, 694 46,280 | 46,592 | 46,572 | 46,994 | 47, 058 47,045 | 47,321 47, 159 47,227 | 47, 284 47,264 | 47,175 
SPSS ANON Senn eaes-senncne do_- 42, S66 41, 301 41, 630 41, 593 42, 045 42, 095 42,086 | 42,268 | 42,116 | 42,226 | 42,334 | 42,563 42, 321 
I ik nin aueinnain eee 4, 828 4,979 | 4,961 | 4,979 | 4,949 | 4, 963 4,959 | 5,054 | 5,043 | 5, 001 4,950 | 4,901 4, 855 

Market value, all issues ----| 42,782 | 45, 054 45,113 | 45,007 | 44,116 | 43,920 44,171 | 44,001 | 44,296 | 43,809 | 43,271 | 42,591 | 42,109 
Domestic issues 39,760 | 41,613 | 41,651 | 41,521 | 40,726 | 40,525 | 40,734 | 40,509 | 40,776 | 40,386 40,024 | 39.471 | 39,038 

: a See es 3,441 | 3,462 | 3, 486 | , 389 3, 395 3, 436 3,492 | 3,520] 3,423 3, 247 3, 120 3, 021 

Yields: | | | | 
Moody’s: * | | | | 
Domestic (120 bonds) -._.....-.--- percent-- 4. 27 3. 67 | 3. 67 | 3. 75 3. 87 | 3. 98 3. 92 3.92 | 3. 91 3. 92 | 4. 04 4. 20 4.30 
By ratings: | 
Aes 100 bonds)... ................4o-.. 3. 23 3:10] $10] -S921 “Sig2] sien] (suas 3. 28 3. 26 3.25} 330! 3.20] 3.2% 
Aa (30 bonds)... _. _...----- ane eae 3. 59 3. 28 3.30 3.40 | 3.50} 3.58] 3.49 3.45| 3.45] 3.45] 3.51 3.60] 3.62 
i oS" eee do. -- 4. 30 3.78 | 3.77 3.85 3.98 | 4.05 | 3. 99 3. 99 | 3.97 | 3. 98 4.07 4. 23 4. 32 
OU ee |: ae 5.95 4. 53 | 4.50 4.54 4.69 | 4. 86 4.87 4.97 | 4. 97 | 5. 00 5. 27 5. 67 6.01 
By groups: | | | 
Industrials (40 bonds). ..--......do__-- 3. 66 3.37 3. 36 3.46 | 3.55 3. 65 | 3. 55 3. 51 | 3. 50 3. 47 3. 55 3.63 | 3. 65 
Public utilities (40 bonds) ._.._- a 4.03 3. 69 | 3. 68 3. 7 3.90 | 3.99 | 3. 95 3.97 | 3. 92 3. 89 | 3. 96 4. 08 4. 06 
Railroads (40 bonds) -.--..-..._.-- do.... 5.12 3.96 | 3.95 | 4.04 | 4.17 4, 29 | 4, 27 4.29 | 4.31 4. 40 | 4. 60 4.88 5. 20 
Foreign (30 bonds) -_...............-..do_--- 5. 66 5. 63 | 5.39 5.16 | 5.30 5.35 5.32 | 5.14 5. 16 | 5. 20 | 5. 35 | 5. 64 | 5.70 

Standard Statistics: | 
Municipals (15 bonds) t..-.....---.-- do... 3. 15 2.76 2.79 296) 319/ 324] 314) 311] 307) 3.01 3. 18 3. 24 3.17 

Bond Buyer: | } | 
Domestic municipals (20 bonds) ...--- ces 3. 16 2. 62 2.74 2.90 | 3.15 | 3. 09 3. 04 3. 06 | 2. 94 | 2. 95 3.05 | 3.15 3.17 

U.8. Treasury bonds. -_............-.-- “eee 2. 54 2. 27 2. 29 | 2.31 | 2.50 2.7 2. 67 | 2. 64 2. 59 2. 59 2. 67 | 2. 65 2. 60 

U.8. Treasury 3-5 year notes*....____- do--. 1. 27 1.04 1.18 | 1, 22 | 1.42 1. 59 1.48 | 1. 54 | 1.44 | 1. 45 | 1. 50 1.42 31 

| | | | | | 
Cash Dividend Payments and Rates | | 
Dividend declarations (N. Y. Times): | | | | | 
oS eee thous. of dol__| 411,525 ] 437, 541 | 233,330 | 358,909 | 249, 402 | 222, 278 | 521,082 | 342,749 | 253, 111 | 384, 779 | 288, 290 | 293,987 | 710,359 
Industrials and mise......-......---- do... 389, 048 J 407,957 | 212,837 | 332,406 | 244,088 | 216,136 | 494, 601 | 312, 100 | 244,116 | 368,813 | 280,953 | 279, 136 | 656, 134 
| Se ea ...-| 22,477 | 20, 584 20,493 | 26, 503 5,313 | 6,141 26,482 | 30, 648 8, 995 | 15,965 | 7,337 | 14,852 | 54,225 
Dividend payments and rates (Moody’ 3° | | | | 

Annual payments at current rates (600 com- | d | | | | 
OS ES FAL SEC mills. of dol._| 2,026.2 ] 1,876.2 | 1,884.0 | 1,886.9 | 1,885.7 | 1,892.2 | 1,926.8 | 1,933.7 | 1,959.7 | 1,964.8 | 1,963.9 | 1,970.1 | 2,020.3 

Number of shares, adjusted_-_-__--- millions._| 929. 10 923.50 | 923.50 | 923.50 | 923.50 | 923.50 | 923.50 923. 50 23. 50 | 923.50 | 923.50 | 923.50 | 923.50 

Dividend rate per share (weighted average) | | 

eee dollars... 2. 18 2. 03 2. 04 2.04 2. 04 2. 05 2.09 | 2.09 2.12 2.13 | 2.13 | 2.13 | 2.19 
| SE a 3. 07 3. 07 3. 07 3. 07 3.07 3. 07 3.07 | 3. 07 3.07 | 3. 07 | 3.07 | 3.07 | 3.07 
Industrials (492 cos.).......---------- : 2. 22 2.01 2.02 2.02 2. 02 2. 03 2.08; 208, 212) 213) 214) 215) 22 
Insurance (21 cos.).....-..----------- ee 2. 38 2. 21 2.25 | 2. 25 2. 25 2.42 2.42 | 2. 37 | 2. 38 | 2. 38 | 2.37 2. 37 2.37 
Public utilities (36 cos.) ..........---- do....| 2. 06 2.09 2.09 | 2. 09 2. 08 2.07 2. 08 2.10 2.10 | 2.10 | 2.05 | 2. 06 2.07 
Railroads (36 cos.).....-------------- a 1. 69 1.77 1.77 | 1.77 | 1.77 | 1,77 | 1.7 1.77 | 1.77 1.77 1.77 1.69 

Stocks | | | 
Prices: ; | 

Dow-Jones: | | | 
Industrials (30 stocks) - - .-- . dol. per share- - 125. 5 180. 0 183. 5 188.0 | 188.4 179.3 | 173.1} 170.1} 180.3] 1844); 160.1 | 138.6 | 125.1 
Public utilties (20 stocks)........---- ae 21.6 34.9 36. 4 35.0 | 33.1 30.7 28.3 | 26.7 28.8 | 28. 4 24.9 22.1 | 22.1 
Railroads (20 stocks)-...-...-.------- do--- 31.5 53.9 55.1] 57.4 61.7 59. 5 68.4) 543) 53.9) 52.2 42.8 35.4 | 32.0 

New York Times (50 stocks) _.---..---- do-. 90. 24 136. 46 139.48 | 138.67 137. 19 130. 89 129.41 | 125.13 | 131.44 | 131.06 114, 24 99.72 | 91.39 
Industrials (25 stocks)..-......---.--- do....| 156.24 231. 11 235.41 | 231.77 225. 73 215. 23 212.92 | 208.46 221.04 | 221.68 195.86 | 172.92 157. 93 
Railroads (25 stocks) ae do....| 24.24 41.81 43.56 | 45.58 48.70 46. 56 45.90, 41.81 | 41.84 40. 45 32.64 | 26.53 | 24.84 

Standard Statistics | 
Combined index (420 stocks) - ...1926=100__| 82.2 122.8 126.0 129.5 129.9 124.5 116.3 | 113.6 117.8 120.5 106. 4 91.4 | 82.9 

Industrials (348 stocks)...........-- do... 95. 2 142.6 146.3 | 151.7 152. 6 146.5 136.7 | 134.0 139. 4 143. 5 126. 2 107.4 | 96, 1 

Public utilities (40 stocks) -.-.....- do... 78.8 110.6) 113.2} 110.7] 105.7 | 100.7 94.1) 91.3! 95.9 97.0} 89.2 81.3) 79.5 

Railroads (32 stocks).-......----.-- ss 31.2 54.4 | 55. 6 | 57.9 | 62.8 60. 1 57.1 | 53.9 | 52.1 50. 9 42.6 35.4 | 31.4 
Banks N. Y. (19 stocks)_-....-.------ a 50. 1 70. 6 78.9 | 90.6 | 88.0 81.4 76.8 | 73. 2 | 76.5 74.4 68. 2 57.9 | 53.5 

salonit® insurance (18 stocks) -----------. do..--| 7277 983) 987) 984) 97.1) 917) 888] 88.7 | 93.6] 921] 856] 74.6) 742 
ies: | | 

Market value of shares sold (8. E. C.): | | 
On all registered exchanges, total | 

thous. of dol_-| 1,228,697 [2,358,956 |2,663,064 |2,701,226 |2,977,570 |2,052, 318 |1 267,543 | 993,772 | 1,242,858 |1,119,358 |1,601,793 |1,827,292 |r 1,339,429 

On New York Stock Exchange. --- do... 1,105,271 92,025,678 |2,246,887 |2,332,408 |2,628,767 /1,803, 427 |1,113,925 | 869, 953 | 1,096,396 | 984, 955 |1,432.863 |1,638,413 | 1,215,556 

Number of shares sold: |” | | 
On all registered exchanges, total (8. E. C.) | | cs | | 

thous. of shares..| 54,764 | 99,756 | 117,097 | 107,061 | 117,436 | 72,140 | 43,992 | 38,099 | 41,864 | 38,563 | 65,762 | 90,781 | 7 58, 466 
On N. Y.S. E. (8. E. C.)_.........do....| 42,110] 71,123 | 81,687 | 72,004 | 83,720} 52,533 | 31,336 | 27,554 | 30,045 | 26,265 49,838 | 69,639 | 46,877 
ee of odd lot and stopped sales 
sh lt Key aN. one: Sean thous. of shares..| 28,418 | 48,605 | 58,676 | 50,255 | 50,344 34,613 | 18,565 | 16,443 | 20,715 | 17,221 | 33,860] 51,093 | 29, 265 
ares lis - 
Market —— all listed shares._mills. of dol_.| 28,869 } 59,878 | 61,912 62,618 | 62,468 | 57,963 | 57,324 | 54,882| 59,304 | 56,624 | 49,034 | 44,670 40,716 
Number of shares listed - -- --.------ millions..| 1,412 1, 360 1, 367 1,374 1,380 1, 387 1, 389 1, 400 1, 404 1, 398 1, 398 1, 406 1, 408 
Yields (Moody’s):* 

Common stocks (200) ....--.------- percent..| 6.7 4.0 3.9 3.8 3.9 4.2 4.3 4.5 | 4.2 4.4 | 5.1 5.7 6.4 
Industrials (125 stocks) -.-........-..- do-.-.| 7.0 4.0 3.8 3.8 3.8 4.2 4.3 | 4.5 | 4.2 4.4 | 5.1 5.7 6.7 
Rails (25 stocks) ........--.--..------ do....| 6.5 3.5 3.5 3.3 3.1 3.3 3.5 | 3.9 3.8 4.1 4.9 5.7 5.9 
Utilities (25 stocks)......-.--..------ do....| 6.6 4.6 4.6 4.7 5.0 5.3 5.4 5.5 5.1 5.4 5.7 6.0 6.2 
Banks (15 stocks) _....-.-..-.-------- do...-| 4.8 3.4 3.1 2.8 2.8 3. 2 3. 2 3.5 3.3 3.3 3.9 4.4 4.8 
Insurance (10 stocks). ........-------- do....| 4.8 3.0 3.1 3.1 3.2 3.9 3.9 3.8 3.6 3.6 4.2 4.4 4.7 

Preferred stocks, Standard Statistics: 

Industrials, high grade (20stocks)....do..... 5.30) = 4.99 4.94 4.96 5.07 5. 29 

Stockholders (Common Stock) 

American Tel. & Tel. Co., total | 641, 308 | 641,168 |_.......- i ee ae ee en fe ee 

RS re Ene oe ae do 7,111 es g EE RT Be "en Ree a meee 

2 fonds Railroad Co., total. : 215, 629 | 218,720 |- ee | OS Ss, lL ree ee OD Eee 

‘ER ae ean 2, 947 3,055 |. 3, 020 --eeree 
v8. Steel Corporation, total... | 164,442 | 170, 448 |. WOES STA jowccscw ne |eneeoe~o-| 161, 487 |.........|-....--..| 168,063 |--..-----|--0sene 
PE Daiinvncnvachestuasantidinanes weenie 5 x eae Ce Wckntbicatiiaiesane| Qa lnntsessssladceccass! ene iilcescasstene 

Shares held by brokers 24. 60 ; Sf ae 24. 81 o-----e* 

= 


























r Revised. 

*New series. For earlier data on Moody's yield series, see table 45, pp. 19-20 of the November 1937 issue for bonds, and p. 18 of the September 1936 issue for stocks 
Data on yield of U. 8. Treasury 3-5 year notes beginning August 1932 will appear in a subsequent issue 

tRevised series. Revisions prior to those shown on p. 36 of the October 1937 issue will appear in a - a issue. 
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Monthly statistics through December 1935, to- | | 1937 
goiner wah epee Teen be heed tn the | D D J Feb | | Sep Octo- |N 
the sources of the data may be found in the ecem- | Decem- anu- ebru- ; | Septem- cto- |Novem- 
1936 Supplement to the Survey. ber ber ary ary | March | April | May June | July |August ber ber | ber 
FOREIGN TRADE 
INDEXES | | | 
Exports: : 
Total value, unadjusted-_..-... 1923-25 = 100_- 84 61 59 61 68 71 76 70 | 71 73 | 78 88 | &3 
Total value, adjusted -.-_..----.------- Bass 79 57 58 67 67 | 75 81 79 | 80 79 | 74 72 | 72 
U. 8. merchandise, unadjusted: | | | | 
CUB inca cccnccandsasasawcnwanae do... 128 89 85 88 95 100 107 96 98 | 103 | lll 129 124 
CO Hear eS do... 85 61 59 62 68 71 77 69 | 71 | 74 79 89 | 84 
Wie WEEE a oaicnsscacuccosteccseac 7 ae 66 68 69 70 71 72 72 | 72 | 73 | 71 71 | 69 | 67 
Imports: 
Total value, unadjusted -......---.---- do..-- 65 76 74 86 95 | 89 88 | 89 82 76 72 69 69 
Total value, adjusted ----..-.-..------- do...- 65 77 74 87 86 82 86 | 93 89 | 79 | 7 68 69 
Imports for consumption, unadjusted: | | 
CGUMBUING . cccdascccncadenese 1923-25 = 100_-. 111 135 | 125 140 155 | 145 141 | 140 134 127 | 121 117 lll 
VERE os cavdncaoudasunnwadidwouadeee do.... 64 75 | °72 * 82 | 93 | 88 87 87 7 83 78 | 73 71 67 
i Sen ener do.-.- 58 56 57 58 | 60 61 62 62 62 62 | 61 61 60 
Exports of agricultural products, quantity: | 
Total: 
Unadjusted..........-....-- 1910-14=100_- 107 66 | 64 58 56 47 44 35 27 45 | 80 11 108 
ts, Sa eS aaa: do... 4 52 | 57 62 57 55 53 46 37 56 74 | 82 83 
Total, excluding cotton: 
Unadjusted do.... 95 37 | 40 38 36 34 37 33 | 56 | 64 98 91 
pe ee 88 35 | 39 42 36 36 39 37 37 57 | 59 85 83 
| 
Exports, incl. reexports..--.-...-- thous. of dol_-| 319, 256 | 229,739 | 221,550 | 232,504 | 256,390 | 269,170 | 289,928 | 265,363 | 268,185 | 277,695 | 296,729 | 333, 136 | 314,682 
By grand divisions and countries: 
DIN sss ara ciccencin ena einen gaan maimineiaig do....| 15, 588 12,651 | 10,094 10,604 | 10,049 13, 547 13, 467 12,169 | 14,952 13,328 | 13, 584 11, 699 12, 638 
eee | ee eee me do...-| 54, 788 41,180 | 49, 281 49,816 | 61,579 | 57,794 907 | 55,452 | 63,089 | 57,345 | 49, 540 55,159 | 56,503 
© te ELE ETE o...-| 16,532 | 16,433 | 22,364 | 24,745 29,971 | 26,928 | 36,177 | 25,194 | 26, 24,644 | 16,769 | 20,129 18,133 
TI own cccdaniwcuotndesecessnasd= do__..| 152,986 ] 99, 863 | 88,677 | 95,474 | 97,060 | 99,362 | 101,905 | 98,856 . 104,075 | 135, 581 | 148,692 | 144, 800 
|. eee ee ee ae do....| 17,668 15, 808 13, 492 13, 101 12,440 | 12, 233 12, 466 11, 221 9, 918 10, 713 17, 601 16, 939 16, 535 
COUNT. 5 i cnccccnccenseensaunsese do....| 12,722 8, 995 7, 056 8, 882 9, 292 12, 308 7, 097 8,973 7, 582 , 204 11, 686 14, 292 12, 335 
MMR ane cu acebab esse eces” Gis! 6,525} 5,907 | 6,633 6,071| 6,979| 7,487) 6,325; 6,953| 4,749| 5,498! 7,613| 5,970] 5,995 
United Kingdom....-.............- do...-| 63, 605 40, 623 | 35, 282 | 38,847 | 34,036 | 29,840 | 35,501 34,037 | 32,103 | 42,395 | 60,731 65,408 | 62,77 
North America, northern_.........--- do...-| 33,505 | 33,137 | 31,687 | 31,926 | 38, 46,013 | 52,008 | 47,914 | 46,253 | 48,406 | 46,049 | 52,856 | 44,379 
SSE eae do....| 32,514 32,556 | 31,297 | 31,643 | 37,631 45, 146 51, 144 47,013 45, 116 47, 553 45, 317 51, 676 43, 545 
North America, southern._.........-- do....; 28,414 | 22,616 | 22,047 | 24, 59 | 26, 594 ‘ 27, 182 , 038 196 | 26,871 | 25,714 | 30,062 | 27,285 
ENN eae nn sean ce gs do....| 9583]. 7,723} 6,965| 7,877| 9,401 | 10,616 | 8,879} 9,968) 11,007 , 094 156 | 8, 461 8, 382 
Pg eee do....| 33,975 J ° 20,291 | 19,763 | 20,093 | 22,842 24,221 26,458 | 24,934 835 | 27,670 | 26, 261 34, 669 | 29,077 
PU ccenuscacdicamaawe anita do-_-_- 11, 027 6, 317 5, 312 5, 928 5,839 6,656 7, 785 8, 313 8, 164 9, 315 7,422 10, 378 8, 097 
tusacuanaccsiswadidensncndion do-__- 7, 879 4, 237 4, 162 3, 979 5,319 | 4,770 5, 927 4, 764 5, 947 5, 627 5, 697 7, 747 6,814 
ORs ico cannes pedeneneuenwencecd 0....| 2,370 1, 579 L 1, 554 i, 2, 002 1, 839 1, 903 2, 439 2, 174 1, 698 2, 531 2, 382 
By economic classes (U. S. mdse. only): | | 
POs tsincnenwuses eandeueeas thous. of dol__| 315, 271 | 226,605 | 217,949 | 229.050 | 252,268 | 284,852 | 285,087 | 256, 503 | 264,615 | 274,224 | 293,525 | 329,807 | 311, 198 
Crude materials...................- do....| 75,911 67, 383 60, 587 54, 410 52,152 | 50, 393 51, 996 42, 004 34, 46, 045 80, 930 88, 256 § 
Cotton, unmanufactured-- -do_...| 39,923 | 40,220 | 37,461 ,066 | 34,272 28,572 | 24,643 16, 835 9, 356 15,903 | 38, 961 44,989 | 43,679 
Foodstuffs, total_.._..-.- -do....| 34,005 13, 112 13, 062 22, 524 17, 475 16, 496 16, 342 15, 970 17, 412 27, 362 26, 775 38, 827 32, 919 
Foodstuffs, crude- -do....| 16,556 3, 644 3, 598 3, 522 4,100 | 4,143 3, 584 4, 425 , 922 13, 124 , 984 17, 557 15, 159 
Foodstuffs, mfgd_........- ~.-do...-| 17,449] 9,468 | 9,464 | 19,002| 13,375 | 12,353 | 12,7 11,545 | 11,490 | 14,238 16,791} 21,270} 17,760 
Fruits and preparations_.___..- do....| 7,352 3, 776 4, 263 9, 903 5,510 | 4,959 3, 727 4, 225 3, 776 6, 979 | , 766 12, 680 8, 871 
Meats and fats..............--- aden...) 4771 3, 325 2, 980 2, 624 3,151 | 3,320 3, 997 3, 269 3, 162 2, 993 4, 599 4, 707 
Wheat and flour. ..........-..- do...-| 9,976 1, 931 1, 894 1, 815 1, 927 2, 212 2, 618 2, 645 4, 531 8, 882 5,364 | 10,325 9, 072 
Manufactures, semi-______ aie .-do....| 53,492 | 34,901 | 34,156 | 37,937 | 53,005 | 56,058 | 71,752 | 63,321 | 68,865 | 67,227 | 55,425 | 59,034 | 56,970 
Manufactures, finished_............ do...) 151, 864 J 111, 208 | 110, 144 | 114,179 | 129, 635 | 141,905 | 144,997 | 135,208 | 143,978 | 133,591 | 130,394 | 143,692 | 136, 427 
Autos and parts... .............. do....| 39,710 28, 769 27, 586 25, 974 28, 819 , 791 33, 169 29, 721 29, 414 23, 149 , 296 25, 408 , 800 
ee cneccewanadussacs do....| 5,346 3, 993 5, 882 5, 062 5, 349 5, 372 6, 768 6, 529 6, 719 8,4 10, 340 8, 632 9, 306 
Se SaaS do...-| 44,653 | 30,788 | 31,532 | 31,475 | 36,985 | 43,547 | 42,252) 40,814 46,093 | 40,761 39,017 | 44,584 | 37,729 
General imports, total_................--- do....| 208,863 | 244,321 | 240,396 | 277,805 | 306,699 | 287, 252 | 285, 038 , 946 | 265,349 | 245, 707 | 233,361 | 224, 301 , 226 
By grand divisions and countries: 
Afr do....| 4,321 6,284 | _7, 573 9, 350 | 11, 389 | 12, 553 9, 228 8, 470 7, 394 6, 145 6, 137 4, 680 4, 892 
do--- .| 77,346 | 66,805 | 76,843 | 92,112 | 95,863 | 92,188 | 100,503 | 98,010 | 85,983 | 82,935 | 79, 634 73,927 | 81,059 
do....| 11,839 16, 427 17, 683 18, 382 17,660 | 20,423 18, 244 18, 637 16, 467 16, 297 15, 988 15, 420 17, 190 
do... 60, 294 80, 890 | 67, 213 73, 209 | 80,522 | 73,880 | 72,386 | 69,073 | 70,166 | 67,894 | 67,043 | 74, 266 , 998 
do....| 6,105 7. 137 | > 6, 800 7, 559 6, 596 6, 249 5,545 | 6, 103 5, 675 5, 517 »7, 600 6, 064 
G6...) 7,141 7,616 | 7,717 6, 394 7,978 | 7,613 7,714 7, 579 8, 202 8, 642 7, 370 8, 194 8, 155 
do...-| 5, 066 4,812 4,291 | 4,162 3, 878 4, 320 4, 376 3, 593 3, 332 3,477 3, 183 4, 328 4,175 
do... 12, 265 26, 443 18,453 | 19, O54 | , 606 17, 353 18, 002 18, 044 15, 234 15, 902 14, 752 16, 536 15, 806 
do... 26, 044 39,550 | 33,975 | 30,811 | 37,625 | 35,327 | 36,889 | 39,113 | 37,458 | 34,797 35,075 | 32,494/ 29,490 
do-_-_- 24,876 | 39,010 | 33,089 30,568 | 37,096 | 35,198 | 36,479 ,350 | 36,472 | 33,438 584 | 32,059 | 28,761 
do....| 16,227] 17,607 | 22,361 | 27,787 | 35,125 | 34,909 , 284 | 27,521} 25,561 | 21,359 | 15,336! 13,698 | 14,049 
do... 3, 954 , 640 5 5,509 | 6,981 | 7,039 5, 150 5, 611 4, 457 4, 793 3, 928 3, 675 3, 939 
do... 24, 631 33,184 | 32, 431 44,536 | 46,175 38,395 | 36,748 | 43,759 | 38,787 | 32,577 30, 137 | 25, 326 . 739 
c Se 4, 126 8, 181 8, 467 16, 199 | 18,166 | 11,408 13,732 | 18, 16, 532 10, 962 9,286 | 5, 180 5, 585 
-do__- 9, 178 11, 462 11, 534 10,999 | 10,545 | 10,004 8, 181 10, 642 , 694 10, 799 10,478 | 8,670 9, 898 
do_-- 2, 684 2, 520 2, 898 6,119 | 5,110 7, 512 5, 469 5, 349 2, 626 2, 976 1, 612 | 2,497 2,314 
By —— classes (imports for consump- ‘| 
: | | | | 
ae ee eee eey thous. of dol__| 203, 700 | 239,835 | 228,682 | 260,320 | 295.928 | 281,717 | 278,777 | 278,742 | 263,438 | 249, 025 234, C76 | 226, 505 | 212,377 
Crude materials_..........-.--.---. do....| 68,482 75, 383 77, 045 90, 930 91,616 | 88, 681 91, 800 547 77, 58 79, 606 75, 984 71, 695 67, 528 
Foodstuffs, crude_..........--.----- do...-| 21,819 | 40, 221 38,727 | 41,399 | 45, 251 39.541 | 37,362 | 41,618 | 37,750 | 34,018 | 28,516 | 23,610 | 23,860 
Foodstuffs, manufactured__...---- do_...| 28,552] 33,036 Y | 34,929 | 52,162 51,410 | 47,090 | 38,462 39,774 | 32,925 | 28,409 | 29,365 | 27,630 
Manufactures, semi-.........-----_- do....| 43,555 | 48,967 | 46,533 | 52,187 | 57,853 | 54,535 | 55,847 | 58,871 | 59,581 | 54,807 | 52,564 51,866 | 46,364 
Manutfactures, finished .-----. 2... do...., 41,293 | 42,228 | 36,729 | 40,875 | 49,046 | 47,450 | 46,679 | 47, 244 | 48,778 | 47,669 | 48,603 | 49,968 | 46, 996 
| | | | | | | 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | 
| 
Express Operations 
Operating revenue.._..........-- thous. of dol__|_..-____- 10,921 | 8,752 | 8,749 | 9,344] 9,177] 9,441] 6,762| 8,954/ 9,303] 9,862 |_.......]..--...- 
PeERNS CGI... ncccncecnecesces es ee i 125 130 129 135 130 137 122 123 126 eb... 
Electric Street Railways 
LA ie Average, cash rate f...............cents__|________- 8.025 | 8.025; 7.991| 7.991 7. 991 7.991 7.994 | 7.984| 7.968| 7.954] 7,954|....... 
Ga, . {, SSE aR aR thousands__| 836, 235 | 854,173 | 797,992 | 759,572 | 863,159 | 824,622 | 818,188 | 777,335 | 715, 739 | 715,466 | 748,208 | 807,176 | 779,918 
@ revenues............_ _ thous. of dol..|.....___- 62, 446 | 57,834 | 55,042 | 62,529 | 59,459 | 59,685 | 56.924 | 64,224 | 53,385 | 55,117 | 58,755 | 56, 
’ Revised. 


tData for average fares revised for period July 1935-March 1937; see p. 37 of the June 1937 issue. Data for passengers carried revised for 1936 and 1937; revisions not 
the December 1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, | 1937 | 1936 | 1937 

gether with eugleneiety notes eae <a —_———_}-—— penne SAKE Wee SSS ns i 

to the sources of the data may ound inthe | Decem-]| Decem-| Janu- | Febru- i'l : on Sep- | Novem- 

1936 Sup; lement to the Survey. her cor ary | ary | March | April May June July | August | tember | one ber 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | | 
Steam Railways | 
Freight-carloadings (Federal Reserve): t | | 

Combined index, unadjusted - _.1923-25= 100_-_| 62 77 73 76 80 79 80 | 79 82 81 7 | 84 72 
ee ee ap... 78 92 89 91, 92 68 66 65 64 68 | 84 89 | 78 
Na i inlepcsenstincceacceedd do._-- 51 97 97 102 9% | 86 85| 82; 88| 80 gs} 74 | 
Forest products-............---.------ Gb..-t 34 46 42 | 49 | 52 | 51 55 | 55 57 55 | 54 | 48 | 40 
Grain and products--.......-..-.----- a 75 71 65 64 62 63 58 72 111 93 79 | 82 | 86 
LS LEE EE pa... 40 45 42 34 34 39 39 33 32 42 | 56 63 | 51 
ee SS eS nee oe 59 66 64 66 69 | 7 69 68 B7 | 68 | 70 69 | 65 
3 oe do... 21 23 26 | 27 | 29 102 187 192 203 190 182 117 40 
ee eee a 63 84 7 82 90 94 93 90 90 89 96 96 | 78 

Combined index, adjusted do....| 67 83 80 82 83 84 80 78 80 79 | 78 76 | 71 
| eee do...-! 70 82 78 77 87 81 77 7 76 77 81 | 81 | 72 
oS RSE do..--| 46) 88 83 7 92 102 88 89 104 98 93 74 59 
Oe, See 40 54 | 48 51 51 49 53 52 57 | 53 | 49 | 46 41 
Grain and products. -...............-- do 8S 83 73 7 68 70 64 7 81 77 71 82 | 92 
| | ss SEE eee do..-.| 42 46 | 43 41 42 43 44 41 37 42 44 45 | 42 
Merchandise, I. c. 1_...--------------- ne... 62 69 67 69 69 69 | 67 68 68 67 66 64 
OS eee ae S6 92 | 117 114 114 249 133 113 107 103 104 79 73 
eg do....| 69 92 90 95 | 94 91 90 87 88 88 86 81 76 

Freight-carloadings (A. A. R.): | Bs 5 - 

ON  , E thousands_-| 2,309 | * 2,777 3, 317 2,778 3,003 | 2,955 3, 898 2, 977 3,812, 3,116; 3,183 4,017 | 2,628 
a do_..- 535 625 | 759 628 | 670 473 | 593 | 443 548 472 | 555 | 786 | 534 
a Ei er Se epee 2 : ae 24 45 | 58 | 48 | 47 | 42 52 39 51 39 41 | 46 | 28 
Perest progurts..........-- 000 scc do__. 101 132 | 149 | 140 151 148 | 198 | 156 201 162 150 | 177 | 112 
Grain and products-._......---------- ' at 136 130 | 148 | 117 115 120 | 136 123 251 175 142 190 155 
ae eee ee do... 4 59 68 45 46 50 68 | 44 53 57 69 106 | 66 
Merchandise, I. ¢. ]_.--------- ee: do__.- 570 r 633 764 640 | 682 690 856 | 653 805 671 665 587 | 623 
ONS 2 ae do. ... 35 33 49 | 42 | 44 | 121 | 363 | 293 | 384 298 279 240 | 62 
EE nee ee R55 1,119 | 1, 322 1,117 1, 249 1,310 1, 632 1, 225 1,518 1, 242 1, 281 1,615 1, 047 

Freight-car surplus, total__...-..---.----- do....| 283 133 | 131 113 113 134 | 147 137 137 127 104 | 123 | 219 
eS eS 135 65 | 64 54 58 63 | 80 70 65 63 56 | 63 | 99 
EE ee go..... 101 30 26 19 17 32 30 31 36 33 21 | 30 | 79 

Financial operations (Class I Railways): | | | | 

Operating revenues, total -_----- thous. of dol__! 3n0, 321 [°372, 184 | 331,685 | 321,927 | 377,813 | 351,573 | 352,614 | 351,704 | 365,148 | 359,612 | 363,071 | 372,926 | 318, 180 
ae .-do__..| 231, 329 fr 299, 111 | 268, 651 | 264,167 | 313,881 | 288,631 | 287,919 | 281,878 | 293, 107 | 289, 237 | 293,811 | 307, 104 | 258, 669 
OE SE a Tee do_..-| 39,933 9° 39,261 | 37,441 33.016 | 34,952 | 33,733 | 34,042, 38,510) 42.061 | 41,565 | 38,734 | 35,510 | 33,318 

Operating expenses __..........-.--.-- ee 243, 354 97 257, 280 | 253, 664 | 244, 146 | 266,272 | 262,019 | 267,26 | 265,579 | 266,641 | 268,190 | 262,712 | 270, 357 249, 205 

Net railway operating income--------- do__.-| 25.972 }* 70,506 | 38,437 | 38,359 69,379 47,807 43.663 | 58,940 | 60,558 | 560,308 , 59,305 60,747 | 32,441 

eS eee SE ea ce 49,678 | 24,598 | 45,727 24,461 | 2,667 4 48 18, 560 19, 007 6, 347 16, 210 17,195 | 46, 566 

Operating results: | | | 

~ Freight carried 1 mile_.....-- mils. of tons__|--- --] 33,980 | 33,130 | 32,212 | 36,651 | 32,266 | 34,093 31,866 | 33,753 33,703 | 34,862 | 36,760 | 29,06 
Revenue per ton-mile--_...-..-.----- cents__|-------- . 963 . 898 | - 908 | . 938 .979 . 928 . 965 . 957 . 939 | . 918 . $09 | ocean 
Passengers carried 1 mile__---_.-- millions-_-|-------- 2, 164 2, 030 1,797 | 1,921] 1,856 1, 902 2, 164 2, 438 2,429 | 2,200 3, OF? |.- aoe 

Citi Waterway Traffic | | | 

ee a eee thous. of short tons__|--------- 288 325 | 275 | 317 | 286 319 301 | 282 240 276 336 290 

ek eae ae do_..-| 0 0 0 | 0 | 0 | 305 377 792 | 630 611 753 598 746 

Panama, total_.........-- thous. oflong tons._| 2, 946 1, 539 1,856 | 1,840] 3,016/ 2,653! 2,951 | 2, 670 2,476 | 2781} 2,385 2,439 | 2, 185 
Sa ee ae... 760 214 281 467 | 1,255 1, 005 1, 077 1,018 956 | 1,041 865 980 | 844 

St. Lawrence_.......---- thous. of short tons_- 3 22 0 0} 0 | 391 | 1,244] 1,310} 1,286; 1,333; 1,304! * 1,335 989 

a do.-..} 303 373 0 | | 0} 4,620} 14,110| 14,161 | 14,137 | 13,937 | 12.585 | 9,842 | 3,939 

SESE thous. of metric tons_-| ---- 2, 346 2,689 | 2,377 2,795 | 3,151 2, 780 | 2,628 2,929 | 2,789) 2,543 2, 920 2, 529 

: eee ne thous. of short tons_- 62 232 0 | | 0 | 667 1,623 | 1,660 | 1,634 1, 613 1, 566 1,697 | 1,22 

Rivers | | 

OE ea ee do.-..| 126 260 129 193 | 236 | 148 314 | 288 357 276 257 270 | 183 

Mississippi (Government barges only) -do-__- 161 103 7 89 131 | 172 | 179 155 154 181 162 141; °195 

| a do....| 1, 239 2, 601 1, 896 2,496 | 2,689 1,998 | 2,397 2, 198 2,298 | 2,402/ 2,208 1,954 | 1,483 

Ohio (Pittsburgh district) -..-...--.-..- do..--| 707 1, 372 854 1,325 | 1,337 845 | 1,237 1,089; 1,166; 1,210 1, 120 1, 056 886 

Clearances, vessels in foreign trade:t | | } | 

_ _* RSE Rear thous. of net tons__|-------- 4,471 | * 4,401 | * 4,635 | + 5,465 | ° 5,807} * 6,482 Me 7,092 |} * 7,404! 7,516) *6,720 | 6,299 | ° 5,593 
DL... .aaccnoucieiinonensoeee Ss r 3,318 | *3,311 | *3,313 | *3,974| + 4,222 | * 4,744 Bs 5,152 | 5,373 | + 5,517] *4,896 | 74,445] °3,907 
BPE CIN in aceneeeusunes do.._-| °1,153 | 71,090 | *1,322] °1,491 | * 1,585 r 1,738 | 1,940 | 72,030 | 2,000 | ° 1,825) + 1,854 1, 687 

Travel | | | | 

Operations on scheduled airlines: | | | } 

NS EEA RIR EE Par pounds._| 547,705 | 663,721 | 554,030 | 500,004 | 580,602 | 540,310 | 591,011 | 650,709 611, 562 | 618, 113 720, 479 | 684,241 | 528, 603 

ee ees thous. of miles__| 4, 762 5, 301 4,199 | 4,600 5, 486 5,350} 5,784] 5,811 6,239 | 6,312 6, 214 | 6, 085 5, 312 

Passenger-miles flown. -.......--------- do__..| 31,216 | 37,952 | 21,379 | 26,108 | 34,584 | 33,136 | 42,019 | 47,290 | 50,798 | 51,942 | 54,230 | 49,186 | 34,715 

— I oshciinnomatene eee number..| 69,029 | 82,022 | 46,012! 58,008 | 74,972 | 76,199 | 98,035 | 110,842 | 120, 571 | 123, 550 | 130, 296 | 113,539 | 81, 654 
otels: | | 

Average sale per occupied room------ dollars__| 3. 29 3.10 3.12; 3.22 3. 09 3.24, 3.05 3.15; 3.19} 3.32 3.31 | 3.39 3. 51 

Rooms occupied .___.-.----.-- percent of total_- 56 60 70 | °70 68 71 | 67 | 65 | 62 | 63 65 | 68 64 

Restaurant sales index__.........-- 1929 = 100-- 89 91 rgl | 90 89 107 | a 408 93 95 92 | 97 100 

Foreign travel: | | | 

Arrivals, U. S. citizens_...........-. es Ee 19, 573 19,686 | 27,680 33,370 | 30,708 | 23,168 | 27,387 | 36,224 67,397 | 68,188 |......-.-]-------- 

Departures, U. S. citizens. .........-.-- do...-.|--------- 21,222 | 21,757 | 30,695 | 30,410 | 25, 404 24,501 | 34,857 | 70,185 | 73,611 | 33,676 |....-----|-------- 

oe pe, EEL a __ ee eee 2, 653 1, 897 1,413 ve 2, 085 1,412 | 2,314 2, 707 | 2, 708 re ean (EE 

Immigrants as igaiipinabageaesex manacithaaaiannnac cael ee, eee 4, 082 2, 958 3, 224 3, 720 4,742; 5,033 5,445 |; 5,311 |} 5,952 6,094 |_..--- ae sae 

Pasports teed. <<... once ee ce do....| 5, 164 6, 104 7,046 | 7,716 | 15,151 | 24,784 | 33,202 | 31,491 | 16,498 | 8,916} 6,533 5,532 | 5,983 

National Parks:t | | 
ee Sica ned esc nsieemeonncend do....| 54,559 | 50,932 | 55,995 45,958 | 82,484 | 114,885 | 303,876 | 438,952 | 895,904 | 912, 284 | 459, 703 | 226,067 | 91,036 

ae peices wieinepebomeeaions do...-| 16,441 15, 410 16, 250 13,395 | 24,548 | 35,741 89,004 | 130,496 | 245,270 | 219,922 | 137, 169 72,568 | 31,144 
ullman Co.: 

Revenue passengers carried__.....thousands-_|--------- 1,497 1, 605 1,385 1,475 1,419 1, 364 1,478 | 1,550 1, 636 1, 552 1, 494 1, 342 

Revenues, total.......-..-.---- thous. of dol. .|......... 4,772 5, 697 4,973 5, 439 5, 004 4, 660 | 5,085 | 5,411 5, 697 5, 377 5, 236 4, 536 

COMMUNICATIONS 

Telephones: § 

Operating revenues. -_-...--.-.- thous. of dol__|__.__--_- 96,638 | 94,277} 91,263 | 97,049 | 96,133 | 96,415 |} 96,678 | 95,370 95,377 96,086 | 98,630 | 96,674 
Station revenues_.._...........-..._- SaaS ee 62, 046 61, 457 60, 138 62, 286 62, 432 62, 557 62, 379 60,835 | 60,525 | 61,575 64, 227 | 63, 740 
eae ae eee! 26,340 | 24,420 | 22,658 | 26,156 | 25,259 | 25,296 | 25,728 | 25,968 | 26,289 | 25,777 | 25,757 | 24, 199 

Operating expenses..........----..----- do.--.| eee 63,891 | 61,453 | 60,301 | 64,862 | 63,959 | 65,035 | 65,761 | 66,675 | 66,360 | 65,712 | 66,192 | 67,388 

Net operating income--_--..._--.------ _ eel eee? 23,822 | 20,774 | 19,072] 20,043 20,106} 19,151 | 18,934 17,027} 17,016| 18,046] 20,371 | 17,407 

Phones in service end of month_..thousands-_-_|_______- 16,067 | 16,160 | 16,259 16, 375 16, 497 16, 604 16, 641 16,670 | 16,731 16, 840 16,922 | 16,979 

Telegraphs and cables: ¢ | F 

Operating revenues_-_._.--_.__- thous. of dol_.|--._._-- 11,893 | 10,326} 9,653 | 11,305 | 10,437 | 10,518] 10,755 | 10,154 | 10,276 | 10,301 | 10,077 | 9, 292 
Commercial telegraph tolls_.-...._-.. do..--| saibeaeoil 9,326| 8,049| 7,419| 8817/ 7,994| 8,083| 8 273| 7,771| 7,996/....._...|_....--. |e 

Operating expenses............-......-- ed inet: 9,800 | 8,854) 8,441 | 9,153 | 9,061| 9,335 | 9,443) 9,323) 9,070| 8,950) 8,932 | 8,443 

Operating income. -----.......-.---.._- Gah ae eS 878 634 1,527 795 | 597 727 | 325 | 634 | 778 | 571 | 312 

* Revised. ‘ 4 Deficit. { Data for January, May, August, and October 1937 are for 5 weeks; other months, 4 weeks. 
+Revised series. For freight-carloadings indexes revisions for period 1919-36 see table 24, pp. 17 and 1% of the July 1937 issue. For revisions of National Park deta for 


ptriod 1919-36 see p. 20 of the December 1936 issue. A subsequent revision was made beginning February 1935 to include travel in the Shenandoah National Park. Revisions 
not shown on p. 38 of the January 1938 Survey will appear in a subsequent issue. For new series on telegraph operations see table 53, p. 20 of the January 1938 issue. Ocean 
clearances revised beginning July 1936; revisions not shown above will appear in a subsequent issue. 

§ While the number oftelephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 
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Monthly statistics through December 1935, to- | 1937 | 1936 | 1937 
one with angers? notes -— we j 
to the sources of the data may be found in the | Decem-]| Decem-| Janu- | Febru- | 
1936 sepeinimaneinaeh to the Survey. | ber ber | ary | ary March | April May | June July ‘August ee oe ne ’ 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | | 
| | 
| 
Alcohol, denatured: . ‘ | | | 
Consumption... .--------- thous. of wine gal.-| 6,969} 11,289 6, 724 | | 5 | | | 
Production nooo eeeneneeennn spl; oom i ime) ome, bas) ome Sie) Fee) bel fe See wal Gee 
tocks, end of month..............--..- do.---| 1,153] 1,131 509} 1,273] 1, ’ "578 | 1, ¥ 7 ’ esl tie 
Alcohol, ethyl: : | 1,509 1,273) 1,275/ 1,659} 1,578 | 1,657| 1,822; 1,724) 1,915| 1,475] 1,119 
ee ee thous. of proof gal_| 17,262 § 19,943 | 18,705 | 17,572 | 19,873 | 16,824 | 
7, b ; b , ' 16,939 | 18, 658 5 7 
coos, ween sees Renters a0. 17 +808 "0, 39¢ | 14,035 | 19,821 | 25,218 | 26,651 | 27,428 | 28, 465 0 oa 30, o6 2 a3 ie wre is 4 
Vii “..............-.0 Ge. | a 5s oo 117617 | 9,387 | 11,330 | 12299 | 13,002] 15,185 | 13.010| 14,414| 19,552 | 24,497] 16,627 
Methanol: ae a = " 315 2, 272 2, 094 2, 926 2, 740 2, 684 2, 392 2, 242 2, 375 2, 506 2 876 : 2 942 
Exports, refined...-.---- ------------ gallons..| 43,970 | 146, 621 
Pre, refine er Via eee | . be 48, . 205, 156 30, 149 148, 197 72,540 | 51,344] 12, 3 68, 421 10, a0 41, 198 19, 656 
roduction: . : S ’ ° . . ° . 36 
Crude (wood distilled)... .....---gallons._| 461,539 ] 548,982 | 525,070 | 500,685 | 546, 662 7 
461, 539 | 548, ‘ , 7 531, 727 | 522,961 | 485,943 | 465, 2 | 23, § 
expkaives, shipssents........-2 ee mae te i ee ee ae ee 2,504,783 (2,738,068 [38,383 (3,488,001 [3908372 
Sulu produetion (qaarierisy: ; ! 42, 838 | ‘41,870 | 31,972 | 29,327 | 27,201 | 30,811 | "34,310 | 34,810 | "31, 125 
a Ee eS eee long tons..| 106,845 | 62,700 |.-....--- 53, 915 | 63, 38 
4 re OO ai act py GSU | ecw ceweoe|occeccese ’ ES, ee ee 
Wiimtimumne£:,€= =i eer Te 16,9086 | 669, 967 |o2.222202)22220227 | eee 
Consumed in production of fertilizer 
Price, wholesale, 66°, at works short tons..|-........ 180, 560 | 164,320 | 164,880 | 196, 134 | 172,936 | 146,301 | 121,716 | 141,935 | 168,015 144, 273 | 166,031 | 166,778 
dol. per short ton_- 16. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15 
’ 1 4 4 " 50} 16.00 . , 
si: gggullmmaataaamaan short tons. aoe 182,217 | 176,492 | 178,979 | 19,979 | 180,040 | 176,703 | 154275 | 166,927 | 170, 008 | 91°52 | ox 268 | 205200 
From fertilizer manufacturers. ------- a 43, 844 34, 201 24, 494 24,782 | 20, | ; 
= — ‘ . 267 | 15, 5: 
gif tO OtNETS--onaeeecenneennccnsss Ce aa | Shore | 20372 | asta0 | azieso | 3elisy | gesen | sorseo | sztoa7 | sirens | Sh454) So agy | 320s 
| | , , ’ , 26 , ', 
To fertilizer manufacturers-_.-...-.-.-- (Ae ee 37,840 | 38,739 | 30, 551 
we-e-----f 37,840 | 38, " 21,137 | 17,600 | 35,149 | 21,658 | 29,958 | 35, 138 | , 71: 
SR xcs ceneequietaeoes do.---)--- 44,860 | 47,169 | 41,864 | 50,985 | 50,239 | 50,602 | 62,464 | 57,853 | 56,418 6)" pay 61,654 | 52.004 
FERTILIZERS | pine j 
Consumption, Southern States | 
thous. of short tons... 185 178 414 744 1, 752 | 
iii : _ 185 J. 17 1, 356 255 115 58 40 | 
one ati 068 4 106 °F 006 rs 208 rs rH 122, 863 | 166,234 | 120,301 | 150, 583 | 151, 204 | 111, 908 178, 734 152, 38% 
Pars antec Go.| 117° 206 8 sx 308 | an 880 , 3, 15,470 | 15,562 | 12,792 | 18,001} 16,872 24.755 | 28,962 | 24,965 
Son saer gb" 1 ala RAE oes) - — “= 77, = == Ss ne 116, 651 | 125,094 | 74) 904 | 145,242 | 111, 848 
— eocccccccecenescssesnessnns- a. or 4 - be > — > po 260, 223 | 253,005 | 180,101 | 122,483 | 80, 970 115 961 141 a 155, oo 153 = 
IN snecsenceveienitsieewveowsiie ----| 99,5 » 348 ; 2,851 | 181,213 | 200,927 | 130,050 | 92,311 | 40, 4 9 ' 
Nitrate of soda..------------------- do 55,932 | 29,431 | 52633 | 105 7 E : , Oe vas) S| Se = 
Phosphates artes a rl eee ieee a... 3 399 3 526 5. 580 , Til 97, 979 137, 008 85, 121 52, 578 2, 766 1, 865 5 ” 2,871 21 398 
reed ee ee a ae : ; 4,164 | 15,752 7,869] 12,972} 13,68 | o= ‘ . 
SS aaleetentedamamemmamanaeieatee So | onsas l oreas | 111 7 , , 687 8, 784 4,135 | 3 545 | 19,590 9, 392 
Pre wii, ee gn ‘as ,929 | 33,349 | 55,193 | 32,951 | 13,992 | 9,646 | 29,091 | 69,094 g7’673 | 93,961 | 69, 842 
a2 Cee ol. per ewt..| 1,450] 1.375) 1.375) 1.375 | 1.375) 1.375 | 1.375] 1.375| 1.430) 1.450) 4.459 | 1.450 | 1.450 
Froqaction. ............- short tons_.| 443, 981 ] 393, 600 | 377, 200 ; | 
eesnrnaeiiaaen _.| 443, 98 ” , 200 | 375,039 | 430,680 | 37 2 396, 97 
Shipments to consumers. --------...-- do..--| | 85,842 | 23, 502 | “35,023 | “68,832 | 218, 159 | sre are | Lina | Stas | -aroro | amoae | 258 526 | 206-906 | 388,401 
s, end of month....-----.--------- me 313,327 91,133,640 | 1,125,576 1,075,640 | 894, 768 | 644, 530 | 649,076 | 751,413 | 849, 634 | 958, 397 aakeas 11,178,314 1,248 oa 
NAVAL STORES fs 
| | | | | 
Pine oil, producti 3 | | ve 
Rosi, gum: uction....-.---.---------- gallons--| 301,890 | 413,078 | 404,052 | 405, 642 } 439, 006 | 429, 182 | 463,993 | 424, 182 | 443,367 | 475,920 | 469,093 | 465,818 | 454, 717 
tice, wholesale, “B” (N. Y.) | | | : . 
dol. per bbi. (2801bs.).| 5.58] 10.32] 10.95] 9.98 | 
taieiead | _ 5.5 .32| 10. 9. 13 8.25; 851| 898 9. 08 8.97 
ete ao ee wel S = Re! = | 48,861 | 25, 296 | 27,818 | 53,433 | 83,763 | 98,076 | 105,477 | 90, 391 ay 0. 002 enon 
Rosin, maa a ener Hone | Aa eae , 325 | 167,947 | 128, 241 | 109, 057 | 105,132 | 99,931 | 104, 307 | 124, 105 110, 497 | 134° 649 165, 489 164, 537 
roduction._......__- do 42,761 | 57, 261 | | 
Prot CtLO a onnnwnwennnennnnen- ----| 42,76 7, | 60,620 | 58,068 | 60,947 | 61,742 | 62,309 | 63,428 | 65, 561 332 7 
Turpentine, eum, spi of cerececnenenen do..../ 175,927 | 65,416 | 63,924 | 62,392 75,725 | 94,311 | 113,020 | 130, 502 | 139, 542 145) 365 By al aes Rg 
Tice, wholesale (N. Y.) dol per gal 81 47 } | = | ‘ | ‘ 
eine wbolesale (N. ¥.)-------; Gol, per gal. . ; .48 47 44 .41 .41 .39 .39 a 3 32 32 
oo , Het, 3 ports... _.....- . (50 gal.)-.| 13,314} 11, 620 | 5,646 | 2,004 | 4,577 | 14,688 377 | 27,5 p. 0: 8! 
Stocks: 3 poris, end of month.-...--.-.do..--| 72,551 | 106,431 | 96,000 | $5,070 | 76, 086 | garg02 | 70,173 | 73250 | scear | aorim | 2285! oho | gosto 
Production : d 7, 45 ' | | . ) 
Loe INCE _...| 7,450] 9,160; 9,632; 9,061 | 9,840 | 
He cage 0 7,45 , , 6 , ,840 | 9,840} 9,637| 9,208| 10,022 10,410 | 
aa Seen do.---| 21,627 ] 16,906 | 18,768 | 21,196 | 23,535 | 20,085 | 18,325 | 15,423 | 15,554 | 14,884 | ge | 16, 449 | 19, 968 
OILS, FATS, AND BYPRODUCTS re 
Animal Fats and Byproducts | | 
and Fi | 
Minit, (Quarterly) ” | 
Consum tion f | | 
Productions svcsorsc-ccssscconeeeee-@Oee7-| 404,053 $42, 908 | 22a ge an aos 
Stocks, end of quarter... ==... do----| 262, 696 8 aera erteen ca fr“veome 
Consum ca: Ls oh, | ie cee, cr | gear ea 
Produaba” iaaten Y------------------ do....| 42,064 58, 316 |......---|--------- 49, 666 | 
ede aia 79, 387 BE irtinnetannlrtccmuien DGGE Preece cet bvcencaen 
ak er 74, 913 a7] Gaza | cet 
Pregulngs and compounds: | p B80 |-.-- -n-n-|onnnennne | 64, 724 | -- . 
ele a 
Soe OM ae aan ocnennn nn eo neon nnn do....| 441, 147 | 432, 209 |.........]......... PL | es eee | a or 
Fist cks, end of quarter... 222. do....| 45,460 | 44,930 |.....-_-- ‘ito ST Lecseticidnatctien Dl entceticielomasnciedl * > es 
onsumpti 7 on Ci HOS 
Pr a ee ee aS do....} 60,738 | 82,502 |......--.|......--- 5 ee Seer | Ses Se eeeeeet 
SEG 2 ARAM IONS do_...| 89,373 | 123, 684 : q ne 
Her magany ( {ead mises 2,908 |---|. 12, 563 
. end of quarter........-.....--.- do_-..| 200, 614 | 216, 156 |..-..----|-------.- ei OE | ates AIRES 4 arene penal 
Vegetable Oils and Products sia carialach ‘hidtelaait ey ener 
Vegetable oils, total | 
onsumption, crude, factory (quarterly) 
ss: thous. of Ib...|1,147,783 1,114,164 |.........|--.--.--- 989, 620 |... seers eee Bae 679, 508 | | 
imports. Ro ROAR Se. | me FF... 82, 753 | 130, mo | 89 745 | 113, 895 | 14, 0 201 13 | ‘3 a 4 
ation (auseaaen tnt ----| 79,6 , , 545 | 89, 895 | 114,689 | 135,291 | 125,913 | 1 39 | 93° 
teks po Ae pen ody Nchaakeeansoodntal do... |1,178,723 | 962, 462 |....-....|.......-- (2 | emai Catan & | 504, 401 |....... a smusadl Ot 180 tasbin Semaasate 
rude. . | j ick: 7 pes a 
en nnn do....| 926, 224 | 575,803 |.........|.------- | 804, 787 LT TOO Hh 587, 563 |...... 7 
Sears ---| Sie pret: ae [oo esamenl some f° 4 aeaiacon cote 
Revised. qTitie changed from ‘‘Lard compounds and substitutes.” 
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Monthly statistics through December 1935, to- 1937 | 1936 1937 
ae with ae notes = ree —]-- — — = -= $$ —_______— 
to the sources of the data may befound inthe Jecem-| Decem- | Janu- | Febru- | [Septet tem- In 
1936 Supplement to the Survey. eg oon pam ary March | April | May June July ; August |"°P Octo oer fags 





OILS, FATS, AND BYPRODUCTS--Con. 
Vegetable Oils and Products— Continued 


_ 
Consumption, factory (quarterly) 
short tons_- 
ee eee do... 
Stocks, end of quarter._............---- do... 
Coconut or copra oil: 
Consumption, factory: 
Crude (quarterly) ..........--- thous. - Ib..| 
Refined (quarterly) ..-.......---.---- a 
mi In ee eS 9 oat 
nc ass es clea eS do 


mports 
"Crude. (quarterly): 





rude SE ke er ee ‘a 
Refined ae 
Cottonseed: 
Consumption (crush) --..-------- short tons- 
eee _ 
Stocks at mills, end of mo__....-.-..--- e.. 
— cake and meal: P 
Ee Ulnt cn eenonaaenemens Dice 
Predeation EL ECT ee ae do... 
Stocks at mills, end of mo___...-.-.---- do.-..| 
Cottonseed oil, crude: 
ee thous. of Ib 
Stocks, end of month-_-..._..-.---.------ a0... 
Cottonseed oil, refined: 
Consumption, factory (quarterly). ---.- G0... 
In oleomargarine.-_.........---------- do-- 
Price, summer, yellow, prime (N. Y.) 
dol. per Ib_- 
ee ee eer thous. of Ib_- 
Stocks, end of month.-...----.-..-.---- a0... 
gl 
ee eee thous. of bu-- 
Seieenpats and Duluth: 
ee _ 
Shipments PE A ee ae 
Stocks, end of month-_....-...-..----- es... 
Oil mills (quarterly): 
US a es do-.. 
Stocks, end of quarter__....-...------ do- 
Price, wholesale, No. 1 ‘ils. ).-dol. per bu_- 
Production (crop est.) ....-.---- thous. of bu_- 
Stocks, peo _ eS RS do... 
— — and meal 
SN eee thous. of Ib 
ie oaks from Minneapolis---_..-..- es 
Linseed oi): 
Consumption, factory (quarterly) 
thous. of Ib__; 
Price, wholesale (N. Y.)_-------. dol. per Ib. 
Production (quarterly)-...---.-. thous. of Ib_- 
Shipments from Minneapolis --_-_-.--.. S:... 
Stocks at factory, end of quarter-_-_-.-.- do.... 
Oleomargarine: 
Consumption (tax-paid withdrawals) 
thous. of Ib_- 
Price, wholesale, standard, uncolored (C Sather 
dol. per Ib_- 
IN ind udcacncecwwnmtnie thous. of Ib_- 


Vegetable shortenings: 
Price, wholesale, tierces (Chicago) dol. per Ib_- 


PAINTS 


Paint, varnish, lacquer and fillers 
Total sales of Scneuiusbasers....tbous. of dol_.| 





do. 
Plastic cold-water paints and calcimines: | 
Sales of manufacturers: 


eee eer dollars 
| eee do....} 
Cold-water paints......--.-.-----.--- do..--| 


CELLULOSE PLASTIC PRODUCTS | 


Nitro-cellulose, sheets, rods, and tubes: 
Production thous. of Ib_- 
Shipments d 

Cellulose-acetate, sheets, rods, and tubes: 
a Se thous. of ]b_- 








i ET TE ONS EE: > ba 
ROOFING 
Dry roofing felt: | 
a ee short tons..| 
Stocks, end of month_---.....-.-.---.- 0566.1 
—— roofing, shipments: 
EEE: thous. of ae. 
on Soo. ....... 
Shingles (all types) 
| ra aaa 


5s, 101 
29, O19 
49, 430 


104, 517 
60, 899 
6.5 225 


34, 843 
72, 019 
64, 213 
165, 994 
10, 543 
792, 294 
741, 632 
1,669,633 





13, 108 
355, 052 
192, 978 


246, 669 
200, 644 


501, 656 
15, 970 


.071 
218, 662 
447, 576 

1, 672 
246 
218 
791 

7, 754 

3, 295 

2.10 
* 6,974 
~ 4,724 

53, 827 
16, 050 


4, 159 
191, 386 
39, 202 


. 135 
37, 391 


602 
700 


624 
603 


12, 348 
9, 640 


1, 098 
260 
313 
524 





CHEMICALS AND sD vineinaentesiiniadiemal 








143, 565 | 


10, 916 | 
29, 186 


53, 142 
73, 900 


59, 551 
15, 458 


665, 828 
537, 401 
1,263,131 


160 
297, 473 
216, 645 


197, 691 
143, 243 


339, 099 
12, 689 


. 110 
184, 160 
430, 403 | 


1, 489 | 
484 
310 
470 | 

6, 931 

2, 864 
2.21 | 

65, 273 | 

4, 331 | 


56, 569 
10, 068 


78, 114 | 
096 | 
131, 899 | 
4, 784 | 
117, 268 | 
38, 806 


. 142 
38, 773 


- 130 | 


1, 398 | 
1,479 | 


1,255 | 
1; 112 | 
| 


21, 361 
6, 381 


1, 462 
327 
385 | 

750 | 





Fe eS 47, 5: 
8,900 | 41,966 | 15, 192 
cies inact 12, 517 
CE it een 128, 644 
Rene Ree RRA 57, 599 
5,713 | 6,587 | 5,197 
39,345 21,463 17,651 
Learn teeta Ronee asabiac 61, 945 
itp ieee: Dieta , 228 
PERS, RR 62, 719 
OLS lea 12, 170 
572,319 | 420,666 | 317, 109 | 
189, 828 | 113,184 | 55,543 
880, 640 | 573,158 311,357 
488 321 181 
252,353 | 190,871 146, 211 
224, 328 | 198,773 | 138, 787 
173,018 | 130,315 | 100, 168 
146,609 139,296 | 101, 904 
Sn eee: | 322, 390 
13,752 | 12,911 | 14,643 
14} .110 Ml 
153,044 | 142,778 | 133,546 
460,823 | 532,947 | 578,772 
1,139 | 3,727 4,084 
368 | 178 740 
ll 1 ll 
501 488 | 541 
PE BER 8,175 
SS ASAROIT SRORRCSANS 3, 048 
229 |" "2.23 2. 20 
6,496 | 6,209 | 7,874 
35,468 | 40,766 | 61,741 
9,163 7,256 | 12,289 
on eS 
7101 |. 099 "104 
Paice, SM at | 156,877 
5, 319 | 6, 693 | 7,954 
ee |...-...-| 187,472 
| 
34,025 | 28, 169 | 35,739 
150} 150}. 150 
30, i 30,638 | 35,994 
137] .135| .136 
| | 
as 
30,202 | 29,749 | 37,866 
20,726 | 20,257 | 26, 202 
9,080 | 9,518 | 12,214 
11,646 | 10,739 | 13,989 
9,476 9, 492 | 11, 664 
205,405 | 302,414 | 332, 591 
32,091 | 34,768 | 51,533 
| 119,937 | 135,676 | 180, 436 
1, 715 | 1,976 | 1,795 
1.561 | 1,687| 1,639 
853 | 1,270| 1,621 
742 | 1,397] 1,764 
| 
24,547 | 27,031 | 31,015 
9,546 | 6,228 3 
2,386 | 3,589) 2,329 
516 774 540 
549 785 587 
1,321 | 2,030) 1,202 











eR Re ORT 44, 380 
4,669 | 17,899 | 25,822 
PP biidh, Poe eIS , 294 
CeCe es, Seen oe | 112, 883 
name |e pE ae , 460 
4,006 | 4,094 5,614 
36,110 | 24,280 | 32,677 
SAID Exe | canswaualt ae 
< suniwcsactonsnesnast en 
| 
Eee: eRe 94, 831 
unitehaeet, camieerrt 13, 337 
178,997 103,811 | 75,403 | 
24/386 | 32,393 | 35,916 
156,746 | 85,328 | 45,841 
185 146 1 
85,599 | 51,567 | 35,467 
101, 422 & 73, 190 
58,550 33,661 24, 209 
67,789 | 49,141 | 23,335 
(a SEZ & 336, 375 
14,789 | 12,577. 10, 961 | 
. 106 .105 . 100 
92,248 | 55,056 | 46,156 
588,058 | 567, 498 | 515, 224 
2,280 | 3,662 2, 661 
| | 
99 1,346! 1,125 | 
9| 827 516 
558 773 630 
Leer e re (Fath s SBN 10, 372 
ROVE GEE LE 2. 484 
2.21 2.11 1.92 
7,480 | 6,299 | 6,693 
61,781 | 74,200 70,715 
11,880 | 9,586 | 6,772 
OR ITS: See 118, 260 
113 113 ott 
Smid SRP Fi 206, 512 
8428 8343 8314 
Ete Lipo, Tapas 8 | 142,411 
32,407 | 20,726 | 26, 245 
. 150 149 .140 
34,349 | 28,741 | 27,945 
. 133 . 129 .130 | 
| | 
44,562 | 43,355 39, 838 
31,043 | 30,346 | 28,214 
12,462 | 12,734 | 32, 253 
18,581 | 17,612 | 15, 960 
int 13,010 | 11, 624 
366, 049 | 357,143 | 330, 144 
65,321 | 63,104 | 62,092 
221,917 | 321,731 | 303, 474 
| | 
1,692 | 1,627] 1,536 
1,628 | 1,450} 1, 600 
| | 
1,411 | 1, 170 | 1, 113 
313 | 1,009) 1,043 
} | 
| 
30,909 | 27,160 | 21,988 
8,240 | 9,711 | 10,811 
2,423 | 2,517/| 2,280 
521 610| ‘619 
929 | 984 783 
974| 924 | 878 








Min ths 2b se 59, 496 |__.__- 

| 20,141 | 41,955 | 24,991 | 14, 987 

Beets eee $2: 406¢|222 23 = 

| | 

eae ee ek eee 

eae |---s-50--| 68, 008 | __- 

| 6,568 | 7,714/ 9,054) 6, 

| 26,178 | 31, 637 26, 740 19, 009 

Dalila ae 76, 103 

eae [eee 68, 179 

| | | 

opener eet, 132, 134 : 

Rees ee Te 608 bcs 3ke 

| 38,180 | 179,272 | 793,347 | 964, 

| 34,733 | 380,728 |1,538,087 |1,456,171 

| 42,394 | 241,239 | 988, 590 /1,480,481 1 
| } 

75 | 155 | 9,126 | 24,453 
20,766 | 78,442 | 344,496 | 431, 350 
41,952 33,700 | 103,397 | 136, 542 
13,389 | 51,812 | 230,305 | 291, 241 
11,141 | 31,112 | 108,070 | 155, 548 

wong ieaiic earns aM 
9,282 | 10, 027'| 13,282 ~ 20, 153 
. 092 . 080 | . 074 
26,521 | 28,116 | 127,311 
| 441,052 | 342,350 | 311, 862 
2,063 | 1,254 2,009 
98 | 1,453 1,842 1, 039 
211 | 205 72 507 
528 | 642 | 1,493 1, 657 
| 
Pee! perenne ed | 7,666 
La SPE ey | 2 856 ; 
2. 03 1.97 2.13 2.17 
| 6,693 | 4,724) 3,543 2,362 
67,032 | 50,747, 55,586 56, 184 
| 14,151 | 14,082 | 19,787 | 20,975 
ee ey) eee 93, 817 
M1 oT ee 
Rapes) Emer eC | 151, 278 ere 
8, 567 7, 652 7, 678 5, 160 
ee eae Ieee | 142, 818 
27,724 | 27,629 35,588 | 41,346 
0196 .135} = .185| = .185 
| 26,215 | 28,679 | 34,843 40, 465 
.129 £120} .106| = .103 
| 
| 
| 34,495 | 33,785 | 33,062 | 31,486 
| 24,452 | 23,674 | 22,975 | 22,227 
| 11,237 | 10,431 | 9,931 | 10,494 
| 13,234 | 13,243 | 13,044 | 11,733 
| 10,043 | 10,111 | 10,087 9, 259 
| 290, 193 | 226,010 | 250,591 | 238, 256 | 
| 55,270 | 53,236 | 48,611 | 41,362 
| 261,351 | 268,693 | 252,810 | 244, 935 
| | 
| 1, 281 1,642} 1,506] 1,283 
1, 396 1,558 | 1,692 1, 470 
| 
| 831 1,416 | 1,224 | 919 
888 | 1,467 | 1, 102 | 963 
| 
| 
22,377 | 25,595 | 26,390 | 26,574 
10,323 | 10,143 9,308 08 | 9, 334 
| 2,152 | 2,671 | 3, 368 | 3, 014 
588 | 907 791 | 
717 978 866 | 
1,083 | 1,484] 1,357 


847 








“S10 ne 


963 | 5, 


he 





+ Final estimate. 


* Dec. 1 estimate. 


~ B, 335 


10, 043 
394, 616 
169, 107 


| 271, 800 


185, 496 


20, 339 
071 


214, 139 
372, 245 
1,774 

r 400 

r 500 


1, 277 


25, 104 
17, 843 
8, 541 
9, 302 
7, 261 


214, 027 











938 


em- 
er 


1 335 


612 
‘414 


245 
774 
400 
500 


277 


07 
822 
624 


450 


135 
475 


67 
78 


The 






































































































































February 1938 SURVEY OF CURRENT BUSINESS 41 
Monthly statistics through December 1935, to- | 1937 | 1936 | 1937 
gether with pep mgd notes ~r ——a | 
to the sources of the data may be found in the : ’ * ® f | 
1936 Supplement to the Survey. “7 — J on — | March | April | May | June | July | August a | October| N —” 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | 
Production, totalf.....-.------ mills. of kw.-hr.-| 10,033 | 10,528 | 10, 151 9,247 | 10, 228 9, 868 9,976 | 10,071 | 10,342] 10,633 | 10,224/|+ 10,407 *9,817 
i By source: | 
A DGGE 2b ooo cacsccacasensaende acne Ca.) © 455 6, 879 6, 315 5, 762 6, 382 5, 753 5, 624 6, 336 6, 985 7, 371 7,050 | *7,091 | * 6,166 
: Water poet do..-- 3, 578 3, 649 3, 835 3, 485 3, 846 4, 115 4, 352 3, 735 3, 357 3, 262 3,174 | °3,316 | 73,651 
: By type of producer: 
Oe da...1 9 436 9, 910 9, 556 8, 690 9, 626 9, 293 9, 442 9, 544 9,824 |} 10,116 9,719 | * 9,877 | *9,273 
— nate mes oe mote - “7 597 618 595 557 602 575 534 527 518 517 505 529 r 644 
Sales to ultima ’ 
Electric Institute)...------ mills. of kw.-hr..)_...-.--- 8, 154 8, 359 7, 973 8, 217 8, 270 8,114 8, 327 8, 456 8, 645 8, 705 8, 508 8, 168 
Domestic service..--------------------- do-. of cietaaidorsia 1, 482 1, 668 1, 573 1, 425 1, 418 1, 323 1, 342 1, 371 1, 382 1, 478 1, 520 1,614 
Commercial—retail_...---------------- do... |--------- 1, 501 1,616 , 534 1, 451 1, 466 1,399 1, 463 1, 497 1, 539 3 1, 552 1, 600 
ea armen pA “nea wonnn-------2-- > ana |nee------ 4, a 4, oa 4, ; oe 4, = 4, — 4, Hs 4, = 4, = 5, pm 4, po 4,712} 4,201 
unicipal street lighting-.....---.-----d0----|.-.._---- 188 199 
Railroads, pester —.. i rane ; el Re oe ee a a 95 120 lll 104 98 100 97 97 104 104 
Railroads, street and interurban---.--- SS ee 4 401 414 367 346 327 333 326 325 355 370 
Revenues from sales to ultimate consumers | ; 
(Edison Electric Institute) ----- thous. of dol.-| liege a 187,094 | 194, 554 | 183,586 | 177,579 | 177,861 | 174, 287 | 178,539 | 179,637 | 182,057 | 186,847 | 186,456 | 187, 296 
GAS | 
Manufactured gas:f | 
Customers, total. ...------------- thousands..-|-_......-- 9, 754 9, 769 9, 802 9, 809 9, 858 9, 937 9, 976 9, 946 9, 946 9,986 | 10,030! 10,003 
Domestic... .....000-----e-0ee--<-0--- Ce ee 9, 110 9, 131 9, 162 9, 168 9, 212 9, 288 9, 332 9, 313 9, 313 9, 344 9, 375 9, 336 
House heating. ..-------------------- Se Se 172 161 166 158 164 166 160 151 152 168 187 196 
Industrial and commercial. -.-.------ (| VERS Saree 462 468 464 470 471 470 472 470 469 464 457 463 
Sales to consumers... ..------ mills. of cu. ft..|_.....__- , 853 | 32, 470 31,860 | 32,787 | 33,051 | 30,758 | 29,179 | 26,941 | 25,527 27,572 30,754 31,120 
WOON. < -ccbt atin an maicean wemmin do....| 16,502 | 17,373 | 16,443 | 16,993 | 17,191 | 16,858 | 17,522; 16,174 | 15,167) 16,858; 18,210) 16,058 
House heating--..------ eee do....| - 7, 458 6, 134 6, 173 5, 843 5, 244 3, 561 1, 724 551 763 2, 425 5, 715 
” nooo ——— Lciepentonoanionse | ae peaeareeie 9, 660 8, 750 9, 046 9,740 | 10,439 | 10,169 10,209 9, 794 9, 673 9, 797 9, 927 9, 143 
evenue from sales to consumers 
Y thous. of dol. | ---------] 32,425 | 31,967 | 30,724 | 31,379 35,502 | 30,766 | 29,908 | 27,906 | 26,543 28,450 | 30,979 30,769 
Domestio... .-.. 202 --002<-2-00--<-5- do.-..) Sac Si akaad 21,579 | 21,834 | 20,396 | 20,919 | 21,639 | 22,303 | 22, 559 | 21,281 | 20,179 | 21,747 23,018 | 21,469 
House heating --.--------.----------- | Res eee 4, 157 3,7 4, 029 3, 3, 138 1,910 945 552 449 653 1, 682 , 038 
~ Pa yong and commercial. ._..------ do.-..| peGiineae 6, 547 6, 197 6, 172 6, 458 6, 6, 426 6, 299 5,970 5, 805 5, 943 6, 156 6, 127 
Natural gas: 
Customers, total...-.------------ thousands- - | ar eed - 6,805 6, 754 6, 764 6, 816 6, 790 6, 911 6, 769 6,772 6, 817 6, 861 6, 929 7,019 
De) a a ea St Sees 6, 282 6, 236 6, 251 6, 295 6, 278 6, 410 6, 296 6, 309 6, 351 6, 390 6, 428 6, 486 
Industrial and commercial. - o------2- a | a atl 521 514 512 519 510 499 472 461 464 469 498 531 
Sales to consumers.-...-------- mills. of cu. ft..}......... 125,409 | 129,312 | 135,179 | 127,633 | 125,832 | 105,168 | 95,285 | 92,563 | 94,965 | 95,765 | 103,565 | 111, 631 
Domestio. ....-...-----<=----<-<--== > att SRR 40,988 | 47,159 | 48,152 | 42,249 q 26,459 | 18,848 | 15,729) 14,661! 15,803 21,307); 31,031 
” — and conte bo qanisnaas SaaS Sea 83,016 | 80,892 | 85, 627 83,791 | 84,903 | 77,242 75,080 | 75,782) 78,860 78,806 80,914; 79,258 
evenues from sales to consumers | | j 
: thous. of dol_.|.......-- 43,926 | 47,847 48, 975 45, 234 42, 671 34,138 | 28,738 26, 443 26,319 | 26,724 31,015 | 36,924 
WONONEIG so ood occ eeccanaewe es a 26,328 | 30,088 | 30,525 | 27,162; 25,194 18,702 | 14,536 | 12,438 11,793 | 12,182 | 15,467] 20,760 
Industrial and commercial. ..-....-.-- scat vee ----| 17,389 | 17,558 | 18,162 | 17,841 17,247 | 15,192} 14,018 | 13,823 | 14,312| 14,368 15,340; 15,941 
| 
FOODSTUFFS AND TOBACCO 
BEVERAGES 
Fermented malt liquors: | 
Consumption (tax-paid withdrawals) 
thous. of bbl_-. 38, 724 3, 871 3, 061 3, 133 4,179 4, 497 5, 186 6, 015 6, 450 6, 175 5,123 | 4,186 3,917 
ee Re Ree ee ee aes a 3, 504 3, 705 3, 662 3, 531 5, 056 5, 469 5, 703 6, 445 6, 361 5, 5, 117 3, 827 3,627 
peer oe WN cciccsineiccccincgens | 7,131 | * 6,972 7, 407 7, 66 8, 345 9, 098 9, 408 9, 591 9, 244 8, 678 8, 488 | 7, 954 7, 481 
pirits: 
; Consumption, total (tax-paid withdrawals) 
ne thous. of proof gal_- 8, 480 10, 565 5, 316 6, 800 7, 042 6, 640 6, 168 5, 897 5, 298 5,792 | 7,920 10, 074 11, 222 
W hisky hthn cists suckenamaieitbeamacedaiane a 6, 783 8, 845 4, 528 5, 775 5, 829 5, 449 5, 133 4, 492 4,121 4, 658 6, 342 6, 095 9, 102 
Production, total -do....| 13,956 25, 209 20, 848 14, 303 22, 394 21, 745 20, 176 18, 485 9, 285 8, 908 , 85 19, 046 18, 394 
Ld RE EA -do....| 10,048 | 22,287 | 18,913 | 12,933 | 20,255] 19,117] 17,977 | 15,980 7, 522 6, 843 8, 343 7,877 9, 867 
’ Stocks, total, end of month.... do....| 473,724 §* 387, 275 402,099 | 408,598 | 422,883 | 437,159 | 450,752 | 462,608 | 465,871 | 468,105 | 469,732 | 468,735 | 470, 150 
Restiana avin: coneg in aetnnnanrewien tana do_..-| 452,403 374, 467 | 388,416 | 394,947 | 408,510 | 421,546 | 434,262 | 445,286 | 447, 449, 794 | 450, 961 449, 930 | 449, 912 
Consumption (tax-paid withdrawals) 
a thous. of proofgal__| 4,721 5,044 | 2,123 2, 497 2, 907 3, 238 2, 727 2, 437 1,891 2, 193 3,251 | 4,634| 4,984 
i | 
DAIRY PRODU 
; Butter: UCTS | | 
Consumption, apparent f_......-_ thous. of Ib..| 133,998 | 137, 281 | 127,308 | 126,865 | 136,031 | 133,471 | 163,752 | 136, 809 131, 360 | 135,860 | 142,046 | 137,454 | 135, 043 
Price, wholesale 92-score (N. Y.), | 
dol. per Ib_. . 39 . 34 . 34 . 34 . 36 .33 82 .31 .32 P 35 . 36 . 33 
; Production creamery (factory)t..thous. of Ib-| 110,311 } 108,550 | 106,528 | 101,983 | 119,601 | 132,107 | 179,918 | 196,860 | 172,007 | 146,752 | 125,742 | 117,141 | 102,445 
q ge F peptone ener pension 40,835 } 39,310 | 37,067 , 236 | 42,896 | 44,402} 57,352 | 75,063 | 61,636 | 48,749 , 886 | 39,900 b 
2 , orage, Creamery, end of mont 
Chesne: thous. of }b.-| 42,954} 61,234 | 42,734 | 20,678 6, 700 6,406 | 22,904 | 83,119 | 123,863 | 134,885 | 118,697 | 98,624 | * 66, 191 
Ponsumption, SHDRIOIU: occcansxsenes do_...| 47,316] 650,611 | 51,730! 50,047 | 58,545 658,613 70,482 | 63,205 | 55,217 | 657,238 | 63,748 | 63,309 | 50,336 
a iv Neiindatcdetank <ndoneasmasier i.) &735 6, 229 5, 022 4, 697 6, 347 5, 365 3, 958 4, 808 3, 490 3, 677 4, 811 7, 536 6, 206 
Pron, No. 1 Amer. (N. Y.)__-.- dol. per Ib___.| 19 .18 18 18 18 -17 .17 17 18 .19 -19 . 20 . 20 
a uction, total (factory) t.....thous. of Ib..| 38,042 [| 49,118 | 41,599 | 39,622 | 47,553 | 54,448 | 66,503 | 82,401 | 64,781 | 58,101 | 54,160 | 50,619 | 40,050 
a merican whole milkt_..........---- do....| 27,645 | 29,296 | 27,346 | 26,627 | 31,359 | 37,150 | 52,778 | 62,342 651,430 | 46,043 | 42,533 | 38,364 | 29,918 
St vet hh | aS do..--} 10,845 J 11,311 | 11,548 | 11,545) 11,790 | 11,939 | 11,401 | 17,096 | 17, 17,863 | 15,084 | 14,975 | 10,865 
— cold storage, end of mo._....--- do..-.| 103,865 | 110,400 | 102,112 | 93,114 | 85,216 | 83,096 | 85,008 | 105,318 | 118,235 | 122,647 | 117,610 | 112,687 |r 108,497 
Merican whole milk..............-- do....| 89,202} 95, 418 88,091 | 80,713 | 73,822 | 70,584 | 71,603 | 89,191 | 100,418 | 105,026 | 101,178 | 97,1 ’ 93, 633 
* Revised, 


t Revised series. 


electric power, see 7 
: ’ p. 41 of the May 1 i ' 
appear in a subsequent issue. asia 


Manufactured and natural gas revised for period 1929-36; see tables 20 and 21, pp. 19 and 20 of the May 1937 issue. 
Revisions for 1936 for butter and cheese consumption and production not shown on p. 


For 1936 revisions on production of 
41 of the November 1937 Survey will 
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42 SURVEY OF CURRENT BUSINESS February 1938 
Monthly statistics through December 1935, to- 1937 | 1936 | 1937 
ago with pared notes Lng omens Re. eRe aoe | a | r Pre 
to the sources of the may be found in the | Decem-| Decem-| Janu- | Febru- | | } | Septem-| Octo- |Novem- 
1986 Supplement to the Survey. | ber ber | ary | ary | March | April May June | July ———, oe ber ber 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS-— Continued | | | 
| 
Condensed and evaporated milk: | | | | | | 
Exports: | 
Condensed (sweetened) .----.-- thous. of b_.| 1,458 189 174 | 261 226 124 457 | 1,331 | 701 | 741 | = 1,221 1,142 | 137 
Evaporated (unsweetened).....-.....do....| 2, 037 1, 489 | 1, 899 2, 010 1, 968 2,019 1, 946 ,595 | 1,819} 2,265 1, 539 1, 874 1, 918 
Prices, wholesale (N. Y.) (case goods): | | ; : 
Condensed (sweetened) - ._--- dol. per case_- 5. 00 4.85 | 4.85 4.85 4.85 4.85 4.85 4.85 | 4.85 4. 85 | 4.85 4.85 | 4.97 
Evaporated (unsweetened) ---.-...-..do-.--| 3. 25 3. 30 3. 30 3.19 3.15 3.15 3.15 3.15 | 3. 20 | 3. 25 | 3. 25 | 3. 25 | 3. 25 
Peeeeeee , 4) | | | | 
Condensed (sweetened): | | | | 
Bulk goods} 4 2 2 EO. thous. of Ib..| 14, 066 re 17,414 | . = | re _- | * _ een | — ee neo | * 12, = 11,39 
SS es 4d0...- 4, 444 , 736 4, 827 , 03 » ae , 664 | , 972 ,48 | » 992 | ,019 | ° 4,344 3, 461 
Evaporated (unsweetened) f......-...do__._| 101,304 | 114,004 | 116, 230 123,441 | 156,762 | 178,244 | 247,838 | 242,981 | 202, 367 | 155,477 | 135,137 |121,087 | 91, 671 
Stocks, manufacturers, end of month: | | | | 
Condensed (sweetened): | | } | 
gS ae thous. of Ib.- 4,924 5, 670 5,685 | 5,353 5, 594 6,003 | 11,399 | 15,550} 16,029; 13,373 | 11,033 8,730 | * 5,074 
SES | ES 6, 229 9, 071 7, 124 4, 958 4, 203 4, 400 8, 669 10,920 | 11,173 | 10,572 | 8,699) 8,252] 7,18 
Evaporated (unsweetened), case goods | : Los s | ey: ah. 
thous. of Ib._| 181, 686 | 258,904 | 208,911 | 176,912 | 152,575 | 161, 208 242,390 | 302, 435 227, 696 | 263,324 | 227,710 | 244,766 | 218, 37 
Fluid milk: | | 
Consumption in oleomargarine. ._-.--_- | 6, 681 7, 189 | 5,772 5, 385 6, 774 | 6,359} 5,244] 5,102] 4,743 | 5,254 | 6, 411 7, 497 7, 037 
Production (Minneapolis and St. Paul) | | | te 
thous. of Ib..| 31,277 28, 609 31, 743 | 31, 000 36, 443 | 35, 352 42, 597 43, 134 34, 421 27, 070 | 23, 756 24,442 | 25, 284 
Receipts: | | | 
Boston (incl. cream) ...-...--- thous. of qt../........ 16,016 | 16,128 14, 553 16,054 | 15,631 17, 150 | 17, 195 18, 975 19,126 | 16,377 16, 584 | 17,052 
Greater New York (milk only)-.-..--. do__._| 119,178 } 113,935 | 115,606 | 106,972 | 119,816 | 118,158 | 128,088 | 129,016 | 124,455 | 123,064 | 120,128 | 125, 287 | 119, 563 
Powdered milk: | | | | 
EE Se ease thous. of Ib__) 517 216 | 216 | 282 | 326 | 402 | 272 248 | 301 409 | 179 571 322 
oS, ee ee ees eee 26, 802 23,271 | 20,266 | 24, 520 | 27,846 36, 145 | 35, 488 29,435 | 21,030 ; 18,757 | 16,938 | © 15,360 
Stocks, mfrs., end of mo..............-- do....| 22,703 $7” 31,179 | * 35, 425 | * 36,814 | ° 36,085 | 37,179 43, 129 48, 390 42, 902 40,219 | 37,644 31,166 °27, 181 
| | = | 
FRUITS AND VEGETABLES | 
Apples: | | | | | | 
Production (crop estimate) - ---- thous. of bu__|¢211, 060 J°117,506 |.--...-.- ldokncwenteamoeouie ee See ee eee [nescnenss|saseencss biceweseed tah et 
Shipments, car-lot.......-.-- no. of carloads..| 6,009 “5,158 | 4,726 | 4,492 3,647 | 2,994 1, 640 | 779 | 1,657; 1,253) 6,128 | 16,306 8, 331 
Stocks, cold storage, end of month | } | 
thous. of bbl._| 10, 662 7,452 5, 787 4, 064 2, 453 1,176 Lo CO foccindeake eee 2, 479 | 10,485 | * 12,018 
Citrus fruits, car-lot shipmentst-..no. of carloads._| 17,223 | 16,452 | 18,261 | 15,449 | 18,412 | 13,577 | 12,600 | 8,884 6,777 5, 206 5,521 | 8,505 | 11,621 
Onions, car-lot shipmentsf-....._.-..----- do... 1, 965 1, 933 2, 540 2, 869 , 581 , 720 3, 961 | 2, 445 | 1,570 | 1,749 4, 726 | 3,651 | 2,144 
Potatoes, white: | | | 
- Price, wholesale (N. Y.)----dol. per 100 Ib_.| 1. 181 2. 505 2. 881 2.7 2. 240 2.094 | 1.708} 2.031 | 1.163 | . 930 | . 925 | 969 | 1.105 
Production rtp estimate) . --.. Cine Of Du. 1*901, 160 9° S81,918 |... ..-_.|- =.-- |. 25-— |... ere See Bex ataee lcica cent emawnures ee ee 
Shipments, car-lott_.-.------ no. of carloads. 14,789} 14,942 | 17,122) 17,501 | 20,571 | 19,603 | 21,929 | 29,563 | 16,027 | 9,398 | 18,408 | 20,895 | 14,275 
| | | j 
GRAINS AND GRAIN PRODUCTS | | | | 
| | | 
Exports, principal grains, including flour and | | 7 : | f | j ; 
ATRL RS: thous. of bu__| 16, 219 1, 856 1, 690 1,781 2,261 | 2,274 2, 499 2,494 | 4,079; 11,172 9,366 | 14,835 | 14,240 
Barley: | } | 
Exports, including malt._......--...--- do... 863 19 8 144 574 513 | 93 105 265; 2,118| 2,962 1,737 | 2,270 
Prices, wholesale, No. 2 (Mpls.) | | 
SS eee ae dol. per bu_-| .73 1, 29 1, 32 1,32 1,19 5 1.14 81 79 | . 63 . 68 | Te 71 
DE igh cars inwadivcasnacieaete a0... . 78 1,32 1, 33 1.37 (*) (9) | 1, 28 91 78 oF . 83 | .79 | .78 
Production (crop estimate) -_-.- Rene Or Gk. 00D TR Pn BO soon nec el in. «nceolucwccaaselcseeceeue eeteseabe acsbenaee ous oueeeeteenee eee sere = isl eee 
Receipts, principal markets. -_......---- do...-| 6,362 4,741 3, 179 3, 299 2, 808 2, 713 3,332 | 2,044 1,151 | 10,952 | 13,018 9,436 | 9,678 
Stocks, commercial, domestic, end of mo. | f a | pew | 
thous. of bu.-| 11, 883 18, 848 14,990 | 13,703 12, 154 8, 448 5, 873 4,711 5,227 | 9,967 13,386 | 13,368 | 13,111 
Corn: 
Exports, including meal.._...---------- do...-| 3,895 40 42 37 47 20 30 35 35 32 188 | 1,75 
age A Se eee Be... 4, 646 5, 786 5, 641 5, 957 6, 395 7,268 | 6,701 5,882 | 3,618 3, 964 4, 465 6,089 | 6,108 
Prices, wholesale: | 
No. 3, yellow (Kansas City)...dol. per bu-- 55 1.15 1.19 1. 20 1. 23 1. 37 1.35 1, 22 | 1, 25 (2) . 86 | . 59 | 4 
No. 3, white (Chicago)-_.-..-...-.---- 20..5-: . 56 i. 1,14 1.13 1. 22 1.35 1.35 1.18 | 1. 23 (2) | 1.08 | . 62 4 
Production (crop estimate) .....thous. of bu. | -2,644,995)1,507,080 |.........|_..--....|...------|.--------|---------|--------- Bes) Ret Pisce! aes 
Receipts, principal markets. --.....--.-- do...-| 35,829 | 18,200{ 13, 162 9, 567 9, 304 8, 082 9,650 | 11,512] 10,682} 7,196 8,171 | 17,298 | 42,877 
Shipments, principal markets--.------- do...-} 17,241 5,855 , 65; 4, 692 5, 428 4,778 3, 745 4,710; 4,701; 4,697 3,804 | 7,293 17, 801 
Stocks, commercial, domestic, end of mo. | ae | 
0 thous. of bu._| 36, 183 13, 454 15, 080 13, 901 12, 381 6, 697 4, 316 5, 380 7,425 | 6,191 4,512] 5,175 | 22, 621 
ats: | | 
Exports, including oatmeal..-.....-----do----| 1,510 65 64 78 75 61 82 79 101 | 761 942} 2,825] 1,031 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu_- . 32 . 50 . 54 -51 . 51 . 54 . 52 | . 48 39 | 30 | 32 32 | . 82 
Production (crop estimate) _-.-. Oe GRR ER 8 8 See eee See eee en Se eee pone Une aie isa 
Receipts, principal markets_--....-.--- _ 5, 587 3, 753 4, 120 3, 448 3, 581 4, 578 | 4, 836 2,812 | 7,612 | 25,170 14, 487 9,440 | 6,765 
Stocks, commercial, domestic, end of mo. | és 
- thous. of bu-_| 25,703 | 37,392 | 31,066 | 25,807} 20,225] 11,785 5, 648 2, 338 3,359 | 18,556 | 28, 401 27,111 | 25, 287 
ice: 
nn Re Te pockets (100 Ib.)__| 298, 294 54,199 | 103,852 | 130,507 | 33,610 | 31,896 21,440 | 85,343 | 160,895 | 247,900 | 325,205 | 262,258 | 277, 547 
OS RES enna do...-| 56,558 | 181,638 | 207,204 | 123,495 | 163,562 | 179,868 192, 394 | 181,620 | 177,972 | 176,431 | 151,841 | 83,915 80, 991 
Price, wholesale, head, clean (New Orleans) | 
ol. per Ib_- . 031 . 038 . 038 . 038 . 040 . 040 | . 040 | - 038 | . 037 | . 035 . 030 030 - 031 
Production (crop estimate) -_--- ee a. CD eee, ees Saeed, Cements Sees caeee ere. (Se tke, aera! maiwene dl sansa 
—- States Pee Ark., and Tenn.): | | | 
eceipts, rough, at mills 
: * thous. of bbl. (16? Ib.) _- 760 736} 1,799 973 309 241 | 240 149 100 | 152 1,282) 2,244 | 1,782 
Shipments from mills, milled rice | : 
thous. of pockets (100]b.)_.| 1, 448 980} 1,327/ 1,109 765 569 | 549 502 576 520 | 949} 1,342] 1,27 
Stocks, domestic, rough and cleaned (in “ | 
terms of cleaned rice) end of month | | | ‘ 
Cutten thous. of pockets (100 Ib.).-| 2, 198 2, 654 3, 178 3, 139 2, 721 2,393 | 2,092 1,741 | 1,271 910 1, 256 2,233 | 2,827 
alifornia: 
Receipts, domestic rough_--..bags (100 ]b.)__| 216, 854 90,451 | 416,756 | 317,467 | 431,945 | 99,216 | 70,242 | 213,590 | 237, 364 | 367, 221 | 263, 332 | 611,680 | 443, $04 
soemnents a ~~ — Le --do...-} 109, 891 47,150 | 98,382 | 265,629 | 250,402 | 67,471 52,737 | 74,202 | 118, 257 | 235, 262 | 195, 138 | 226, 284 | 204, 
Stocks, rough and cleaned, end of mo. 
bags (100. Ib)_-| 382, 331 # 190,290 | 714,982 | 579,552 | 523,512 | 513,927 | 463, 584 | 482,536 | 434,471 | 316,503 | 159,654 | 316, 165 | 373, 621 





* Revised. 


° No quotation. > Final estimate. * Dec. 1 








estimate. 





tRevised series. For revisions in the production on powdered milk for 1935 see p. 90 of the 1936 Supplement; for 1936 revisions, see p. 42 of the Nov. 1937 Survey. Data 


for 1936 on car-lot shipments revised; see p. 42 of the May 1937 issue. 


November 1937 Survey will appear in a subsequent issue. 
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=——— 
Monthly statistics through Dec 
gether with explanalory ee Een want ran 1 
to the sources of the data may be found in the | D — 
1936 Supplement to the Survey. og Decem-} Janu- | Febru- 
ee one er ber ary ar March | April | M 
y ay June July | August Septem- Novem 
FOODSTUFFS val Nit fin 
ee AND TOBACCO—C | 
—— —Co 
GRAINS AND GRAIN PRODUCTS—Con. tii 
Rye: 
Exports, including flour--.----- ‘ 
Price, wholeeale, Ko. hipis)-, dol, per ap = ;, R. : 0 0 1 1 oa o 
roduction (crop estimate) ----- * oy : 13 E ” 
Receipts, principal co = ama > bu.-| +49, 449 ¢ '} dene oe il 1.09 1,12 1.09 .99 = 1, = 721 7. 589 
Stocks, commercial, domestic, end of mo. “= ’ 715 341) —e er i ler we aa ie “74 - 68 
Wheet: thous. of bu-./ 4,700} 5,008| 4,476] 3,9890| 3,215| 2 ’ 495 | 1,073 | 5,989 | 4,752] 2,045] 1,327 
Exports: ; 550 | 2,084] 1,44 é: 
ne ps te 2| 1,187] 4,223} 5,676] 6,228] 5,729 
Pri bees Only --nevwenenenns oar de do le »" pe 1,731 1, 576 1, 522 } 1, 565 1, 679 2.108 
——<—<—<——_— i, ido 33 . , ’ , 2, 217 
No. 1, dark, northern, spring, 61 137 395 770 2 M3 Hy a ‘ = 9, = 8, 609 
-Minneapolis...-..---------- be oat 7, 6, 388 
No. 2, red, winter (St. Louis) — ~~ . Lo 1.59 1 66 1.59 1. 53 | 
No. 2, hard, winter (K- CIE ‘oy tal to Le) 61a Fe) Te) UTS ee) fet eee 
eighted av., : ne alae 4 , i : . . 1. : ‘ 27 15 
Production (crop aT Ss etgiage 88 1.39 1. 7 : = 1.39 1. 40 1.32 L = . = 1, 12 1. 09 1. 04 . : 
Spring wheat......-. ..-thous. of bu_..|¢873, 993 ]626, 766 | --- : 1.42 1.41 1,32 133 119 1,12 1.10 1.06 4 
Winter wheat........--.------------ doneon-[o188 201 106, 902 |-M-=2-aof-2 cof | a Oe 108} 1.09} 108) — -94 
Soe. principal marketS......--.-. do wees oe = Pa = GMT PSTD PRK ln 5k ot RRA: I Dae EEN MRR Acer kanye SL! Sco 
Shipments, principal markets_..-----. as “e a oe nae ona cealgraai[“peaak | “decaar | Tiiceia' | @o oar |e 100 | 350688 [1668 
g sangpetgs Ty gia. tigate eT al : , EE ek ik ie ieee 
Stocks end of month, world estimated 16,339 | 11,601 | 8,676} 7,089] 7,512 8 928 16,620 | 11175 1 128 62, 241 | 35, 199 | 22, 638 | "16, 076 
3 ’ 9 Oar b, 
Canada (Canadian I ssid ~ bu..|....-.-_-§ 912, 480 | $96, 500 | 316, 770 | 288, 220 | a, 2B | 25, MS | 16,008 | 35,008) 31,400 
United States (domestic wheat) ..-.-do.---- 52,674 | 82,625 | 74, 737 68. , 220 | 234,720 | 184,150 | 157,780 | 229 7 
! eat).....do.---- 94. 584 ’ "010 | 65,700 | 50,68 , , 529 | 269, 870 | 308, 770 50 | 297 
Held by mills (end of quarter) ai 63,453 | 52,251 | 43,709 36,850 | 26. -. = Dm 36,314 | 26, 267 24,970 | 59, 198 — = yg 
'y ) ae A ’ ’ 52, " Re 
Wheat Hour thous. of bu..} 131, 284 } 135, 189 |.._..... 11, 677 89, 334 | 131, 239 | 141,014 | 130, 260 R a 
Consumption (computed by Russell’s) oo Reb | 83, 134 | --.------|--------- 67, | SE PERE 163, 363 ee 
thous. of bbl “eS toe 
Exports: ....-.. --|-------- 7, 912 8 114 
Grindi soananannncne ey eee Fs" ae } 457 . ’ 7, 924 | 8, 154 8, 981 
i eae Stak eg aaa a oe ee ee ae om) 8) Se) Ae) See 
Standard patents (Mpls.)...-dol. per b ' , 34,630 | 38,605 | 38,468 | 34,892| 35,548 | 38 = ao 378 433) 474) 73 
Wun saa... .perbbl..| 5.67 7.26 | 7.54 7.45 7 ’ ,993 | 42,467 | 43,477 | 40,209 
Production: Pip en res do...-. 4.91 5.94 6. 16 6.08 2 Bs | z = 6. 98 6. 91 7.44 6. 48 6.07 e 
our, actual (Cens | ' : . 5. 95 1 ’ * . 5.97 5.! 
Flour (Sonpued ty Sang > a 8,168 | - 8,216} 8,180} 7,536) 8,402 si re ia _ ig ‘ A 
Offal (Cents). -.-<--2-<<2--<2 thous. of ib._| 673,105 8,333 | 8.246] 8038| 8,274 8,340 | 7,542 | 7,637/ 8,415} 8,678 
PR agro percent of capacity (Census) - -- 678, = 687,727 | 681, 276 | 628,005 | 697, 451 = 4 PB 100| 8 97140 | 9° 180 oe 9,446 | 8, 698 
oe Sa, ee et nee fe, by S 53 3) yee | RS | ee | ee 761, 784 | 781,680 | 722, 674 
EE ESAS , 22,0 
Held by mills (end of ro ipa ——- "7 580 6,096 | 5,900} 5,700} 5,500! 5,000 Pe ss 87 
LIVESTOCK < a 4,686 |---.-----]--------- re) Tien: Ot “= = 4,200} 4,700} 5,000 |... 
cag rome C(‘<i‘iRStCSdCTT TT eS nn ee ae 5, > 8 SE ign ea 
Receipts, princiy ol DN 20 Oh PG Os Eh re 
rsa 2 pga markets_thous. of animals-- 1, 629 1,811 1, 691 1, 342 1.727 
L F , . 7 1, 7 
Pca gn reece eneeauree: a 1,015} 1,145] 1,097 ool 4 we 634 | 1,751} 1,902} 1,675) 2245} 2,360) 2,332] 2,132 
uu... ............. ---- 630 695 "560 ’ 1,058 | 1,067] 1,184 nie 
Price, wh ee Ee ee 237 419 564 569 : “7 1,013 | 1,184) = 1, 247 
wholesale, cattle, corn fed (Chicago) 7 277 184 121 184 192 239 217 or ee Se ist | "oy 
ioe: ~_ - pe --| ILM 12.05} 1291] 13.24] 14.06 437 595 461 
Pires pewotoal markets.thous. ofanimals..| 2,587 | 3,145 | 2, 500 14.30) 13.00) 13.43} 15.08] 15.68) 16.53) 16.06) 14.20 
Local slau . . 2,084 | 2,224] 2,036 i 
ee ee do....| Ls} 226] 1,785| 1445) 1 1,626 | 1,513) 1,187) 1,275] 1,533) 1,906) 2,823 
os Stocker and feeder... ___------.-.-- aha 72 934 712 ” 638 = | 1,448} 1,074] 1,075 790 885 
tice, wholesale, heavy (Chicago) were 27 40 29 28 42 | = “ 432 366 380 = = 1, 666 
m 64¢ 
Sheep and lambs: dol. per 1001b..| 7.63] 10.25) 10.38] 10.18/ 10.26) 101] 1 = 32 35 32 32 . 
e . prin . : ie . , 
Disposition: cipal markets.thous. ofanimals..| 1,643} 1,761 | 2,063/| 1,591 41,576 OL) 11.46/ 1211) 1210) 11.83) 10.53 8 58 
ocal slaughter... . . : ° 57 1,882] 2,209] 1 ib 
Shipments, lata cision: | wa 2 1, 200 933 ae ee 879) 1,08) 273) 208) 207) 1,8 
ocker and feeder................. core ¢ ’ 2 1 
Prices, wholesale (Chagos | Ta a =a ae Se Lim} 1,023| 900) LO) 11g) Lom) 922 
HiatieeReanern Oe : 136 . , , 1, 668 ¢ 
ee dol. per —. : 81 3.83 5.52 5.77 ee ie ” 17 549 633 857 rH 
pence sienna ees oe 47 8. " . . . 6. 05 
Total meats: MEATS ; ad 9.94} 10.06} 11.49) 1213] 11.55 Ry 4. 38 4.75 4. 03 4.11 415 
oe ; . 10.47| 10.43} 1016] 9.72] 920 
Production (inspected slausntel ;-mills. of Ib..) 1,055} 1,047 | 1,008 860 | 
Stocks, cold storage, end 7 ore “eee ie | ae 1; 109 > ons 941 | 1,004 927 938 | 1,031} 1 
Meine ---- 58: 1,149 1, 24 ’ 813 ’ , 033 984 
Beetand veal 0 7 do... 67 132 | Lae, hee ee 030 = ci] — 891} 1,000] 1,042 
— apparent thous. of Ib..| 452, 792 os ™ o 69 "88 9 “a % — 
ine eR ; -- ’ 482,171 | 483,312 42 r 51 
Prise, wiaiasska Gael nah, ation” a. ’ 401, 174 | 484, 616 
Clee beef, fresh, native steers ” ™ 879 1,071 1, 497 *? 628 at “.- 443, 282 | 472,911 | 502,232 | 490,859 | 438, 003 
Production iimite«,©,""" rib..) . 180 - 168 - 182 183 192 200 . 1,179 | 1,026 | 1,025 "7205 
rn pd pon storage, end of — . = 521,965 | 469, 582 | 384,817 | 453, 740 ” 7 oe of fee, ym - 251 . 246 21 
Consumption api Se Balle Bi --=-| 60,808 J 198, 700 | 180, 916 | 167,488 | 142, 091 tit 053 “50 168 456,719 | 421, 267 | 459,706 | 485, 889 | 489,019 | 440,8 
Production Gunected ai et faa do....| 56,868 | 62,692 | 69,300 . 51,466 | 44,582 | 38,746 | 43,897 | 53, = 
Stocks, cold s slaughter)....do....| 57,514 5 , 54,864 | 56,406 | 56, 688 , ; 
- d storage, end ’ 64,553 | 69, 570 55,749 | 55,072 
Pork (including lard): of month...do....| 2,883 | 10,228 | 10,491 fo 53,833 | 54,151 | 54,154 | 54,324 & = = 64,075 | 58,789 | 52,003 
onsumption, appal ii J , 7,174 | 4,574 2, 950 2 ’ 64,064 | 50,318 | 51,948 
Exports total. | do 545,512 | 502 , 171 1, 840 1, 928 1, 887 a7, » 948 
MC ee ---- , 456 | 455, 098 ‘ ’ 2,376 | * 2,286 
1S, Si aie le are mana a 4 Ee d , 404, 334 | 499,039 | 4 . 
Ne Chine _s » - et 12,377 | 9,161 | 12,487 . = =< 457,317 | 430,739 | 407,986 | 464,580 | 483, 539 | 493, 85 
Hams, smoked (Ch --| <% , 384 8, 804 4, 456 7, 324 8. 245 13, 565 7 377 | 13,221 | 11,831 | 13,016 2 508 *. 856 
Lard, in tleroes: icago)....dol. pertb..| .216) .226/ .225| .227| .200 | 3 | ‘tie| ‘715| ‘a77| is707 | 18314 
rime, contract (N. : ‘ ° 2 . 214 215 229 , 
eruftined (Cheney) no" - 135} 189} . 126 127 |. 119 1 +22) 6252) 254 | 258 |. 287 
nspected slaughter) total = | 1 . 139 . 144 131 - 132 128 i - - 126 117 -114 - 105 099 
a thous. of Ib..| 680, 585 | 750,8 : - 138 - 136 . 132 . 123 : 
Stocks, cold stora: ~ sence seoreccossccos a 1 706 118, = 570, 173 | 464,299 | 498,794 | 458,734 | 346, 417 ne 
Fresh and storage, end of monthi-~“do----| 451,358 | 812,700 oor 2at | grat 64 | 973; 004 | 965, 708 $0,732 | “astai0 | 41701 | -as,278 | 43510 | 50,000 | 85,408 
mia ee 0....| 398, 282 | 666,891 | 738,522 | 775, 688 , 798 | 858, 134 | 763, 548 | 624, 232 ’ 0 | 59,000 | 85, 468 
monrernene o----] 588 255 [ taersou | 1822300 | 202,476 | 217; 227 | 20m, 44a | Tod, a77 | 186,124 tor, 273 | ons | 28253 | Zon 14 (300, 60 
» Final estimate. , ,124 | 156, 950 | 118, 094 | “72, 614 | “39,477 | + 33, 966 
* Revised. 


* Dec. 1 estimate. 
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FOODSTUFFS AND TOBACCO—Continued 





POULTRY AND EGGS | | 
Poultry: 


Receipts, 5 markets........-.--- thous. of Ib__| 56,489 ] 72,999 | 23,122] 17,318 19,993 18,560 | 20,260 21,927] 20,810 20,885 | 23,237 | 33, 238 68, 014 
Stocks, cold storage, end of month.._..do_--.| 123,320 | 187,887 | 178,304 | 157,858 | 120,328 | 94,888 | 82,340 | 77,173 | 76,040 | 63,733 | 61,721 | 76,208 | 108,746 


Eggs: 
Recelpts, 5 markets thous. of cases-_- 701 1, 076 924 1, 645 2, 009 2, 134 1,701 1, 188 941 791 671 666 


Stocks, cold storage, end of month: 
C thous. of cases-- 469 322 1,413 4, 405 7, 300 8, 548 8, 718 8, 390 7, 058 5,158 | 2,672 


831 
thous. of Ib__| 108, 036 39,104 | 34,390 | 53,074 | 88,186 | 133, 132 | 164,830 | 166,876 | 160,258 | 148,216 | 133, 805 |" 120,929 
TROPICAL PRODUCTS | 
long tons-- é 28,788 | 26,500 | 34,337 | 33,181 | 22,165 | 17,857 | 18,130 | 27,633 | 25,247 | 12,665 17,438 
Price, spot, Accra ( ----dol. per Ib_- . 056 ; |} .1221 | .1032 - 1143 - 0990 . 0782 . 0740 . 0790 - 0837 . 0786 - 0627 - 0581 


5 
Exports from the Gold Coast and Nigeria, 
long tons_-| 22, 786 54, 671 47,744 | 57, 266 49, 211 43, 036 10, 203 8, 214 18, 961 18, 781 13,278 | 18,794 








Cocoa: 


Coffee: 
Clearances from Brazil, total_thous. of bags-_- 1,497 1, 447 1, 289 948 | 1,233 979 937 756 848 993 1, 108 942 
To United States 1o_. 876 889 687 523 654 B01 499 76 444 470 609 517 
Imports into United States a 1,110 1, 454 1,370 1, 563 1, 365 1, 138 y 1,032 865 733 842 874 1,040 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib_-! - 063 . 088 . 089 | . 093 . 093 - 091 | ° . 094 . 094 . 093 . 093 . 091 070 
Receipts at ports, Brazil thous. of bags_-_| 1, 337 1, 459 1,437 | 1,166 1, 096 1, 183 915 794 880 949 1, 159 1, 122 
Stocks, world total, incl. interior of Brazil, | 
end of month thous. of bags- (¢) 31,421 | 36,168 | 33,437 | 34,249 (¢) 30, 451 (*) (¢) (*) (*) (¢) 
Visible supply, total, excl. interior of Brazil | 
thous. of bags_- 6, 986 7,822 | 7,954 7, 993 8, 016 8, 287 7,621 | 7,589 7, 312 7, 426 6, 978 
United States do--..| 592 768 | 851 969 975 1, 079 | 1, 107 1, 099 8 784 662 
Sugar: 
Raw sugar: | 
| 
} 














Cuba:t 
Stocks, total, end of month | 
thous. of Spanish tons-- 376 489 | 1,336 2, 221 2, 187 1, 929 
United States: 


Meltings, 8 portst Jong tons..} 3: 5 | 249,110 | 230, 650 313,517 | 514,841 | 555,866 | 410,039 | 330,222 | 425,457 | 420,024 266, 341 


Price, wholesale, 96° centrifugal (N.Y.) | | | 
dol. per Ib_. ‘ . 038 . 039 . 036 +035 | 035 .034 | 034 . 035 . 035 : . 032 . 033 


1,707 | 1,454 1, 266 1,009 | 862 





Receipts: 
From Hawaii and Puerto Rico | 
long tons_-| 45,159 | 50,015 | 117,279 | 180,985 | 232,622 | 234,875 | 153, 554 7 | 104,646 | 73,631 | 113,932 | 78,335 
RONDOIES. cs ccavamwesioscnndeccna do....| 134, 95,833 | 189,647 | 222,734 | 386,962 | 412,827 4 219,935 | 293,422 | 246,556 | 154, 535 | 132, 584 | 136,471 
Stocks at refineries, end of monthf.do__-_| 167, 147,832 | 167,019 | 227,047 | 180,784 | 153,703 | 254,340 | 305,460 | 320,817 | 159,529 | 168,014 | 180,978 } 191,957 
Refined sugar (United States): 
Exports, including maple do , 66 3, 696 4, 567 6, 137 6, 664 5,680 | 7,736 4, 034 3, 907 3, 550 4, 265 5, 757 5, 675 
Price, retail, gran. (N. Y.)-..-.- dol. per Ib../ — . 05s - 053 - 054 - 055 - 055 - 056 - 056 . 054 - 052 - 053 . 054 - 057 - 055 
—. wholesale, gran. (N. Y.)..----- "eee - 048 . 047 . 049 . 049 . 047 . 047 | . 047 . 046 . 046 . 046 . 050 . 048 48 
teceipts: | 
From Hawaii & Puerto Rico--long tons. 17,746 4, 498 6,117 | 15,775 | 19,187 | 16,110 | 18,716 | 16,130 331 1, 563 | 893 1, 339 2, 456 


Imports: } : 
rom Cuba 2 3,240 | 19,542 10,834] 16,583 | 91,144 | 42,398 | 47,814 | 31,755 | 11,516 28,776 5, 415 3 957 


T From Philippine Islands | 135 2, 866 590 2, 966 4, 623 48, 208 13, 383 7, 905 5,763 | 3,248 1, 286 580 1, 988 
ea: - 
Imports thous. of Ib_- 8, 158 7, 544 9, 370 9, 567 6, 787 6, 693 | 7, 373 7,044 | 6,487 8, 008 7, 789 | 9, 177 


por 
Price, wholesale, Formosa, fine (N. Y.) 

dol. perIb..| - 275 275 275 -275|  .275| 275 | 275 - 275 - 275 . 275 . 280 280 
Stocks in the United Kingdomt-thous. of Ib-- 234, 464 | 225,444 | 205,569 | 174,343 | 148,013 | 148,669 | 144,613 | 131,167 | 144,839 | 149, 669 | 170, 131 


MISCELLANEOUS FOOD PRODUCTS 
Goats. sales by manufacturers..thous. of dol..| 27,999 | 30,567 | 25,068 | 24,468 | 26,260 | 22,940 20,819] 21,814 13,524 | 18,571 | 32,257] 31, 256 


Landings, fresh fish, prin. ports.thous. of Ib.) 30,350 | 32,792 | 24,256 | 26,974 | 34,964 | 36,596 | 39,535 | 41.039 | 40,727 | 39,069 | 37,474 42,999 
Salmon, canned, shipments cases... 45, 597 | 352,432 | 1,198,620 | 860,551 | 313,110 | 305,394 | 302,442 | 203,374 | 360,321 | 746,180 | 428, 748 
Stocks, total, cold storage, 15th of month 
thous. of Ib..| 80,919 | 94,695 | 87,576 | 69,629 | 51,588 | 42,957 | 40,589 | 48,178 | 59,330 | 66,204! 69,321 | 72,350 

Gelatin, edible:* 


Monthly report for 7 companies: 
Production 1, 488 1, 297 1, 386 ! 1, 551 K 1, 392 1, 054 939 
Shipments 943 | 1,175 é 1, 797 : 1, 461 

6, 301 5, 397 \ 5, 442 3 » 709 5, 690 








Quarterly report for 11 companies: 
Production d 5. 992 5, 368 6, 311 6, 127 
9, 367 7, 958 8,42 





Exports 41, 463 
Imports, incl. scrap d 477 4, 162 
Production (crop estimate) d E >1,154,131 
Stocks, total,, incl. imported ty 

2,209,842 2,026,368 


Flue-cured, fire-cured, and air-cured.do-___- 1,831,451 1,580,1 
Cigar types 1 2 313,607 7 365 
Manufactured products: 

Consumption (tax-paid withdrawals): 
Small cigarettes millions..| 12,611 13, 246 7 14, 259 
Large cigars thousands__| 336, 161 } 371, 231 362, 935 4 472,404 | 476,489 | 452,898 
Manufactured tobacco and snuff 

thous. of Ib..| 24, 700 26, 302 26, 444 28, 730 29 519 | 28, 361 29, 067 

Exports, cigarettes thousands_-} 538, 786 | 513, 538 499, 483 510, 511 | 477,167 | 405,768 | 428, 888 520, 371 

Production, manufactured tobacco:* 
Total thous. of Ib_- 24, 369 23, 913 24,579 | 27,185 | 25,371 |+ 25,796 26, 011 

522 372 530 414 598 557 484 385 


382 
4, 455 4, 909 5, 252 4, 861 5,015 4, 768 
3, 440 3, 810 7 3, 904 4, 127 4, 293 3, 855 
15, 375 14, 328 16,840 | 15,249 | 15,396 16, 413 
577 503 494 653 613 548 591 576 608 61 591 


dol. per 1,000. . 5. 380 5. 513 . 5. 513 5. 513 5. 513 §. 513 
G0..0. 45. 996 } 45. 996 46. 056 . 46.056 | 46.056 | 46.056 . 46. 056 












































, > Final estimate. ¢ Not available. * Dec. 1 estimate. 
*The quarterly report for gelatin is complete for the industry; the monthly data are for 7 companies, for which figures for the period 1930-36, were shown in table 8, P- 2, 
of the February 1937 issue. For new series on the production of manufactured tobacco for period 1934-37 see table 33, p. 20 of the August 1937 Survey. 
Revised series. Series on stocks of tea in United Kingdom revised for 1913-36; see table 32, p. 20 of the August 1937 issue. For revisions on sugar meltings and stocks 
in the United States, see table 39, p. 17 of the October 1937 issue. Total stocks of sugar in Cuba revised, revisions for period 1920-36 will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- 1937 | 1936 | 1937 
sia gether with a notes ae oa | 
ovem- to the sources of the data may be found inthe | Decem-} Decem-| Janu- | Febru- : Septem- Novem- 
ter i938 Supplement to the Survey. ca es pm ary | March | April | May | June | July | August} *"); October| es 
2s aR E ONES 
FUELS AND BYPRODUCTS 
Anthracite: COAL | | 
Y Bevats-....-..---------- thous. of long tons-- 152 129 122 107 129 263 172 136 103 69 118 174 165 
68, 014 Prices, composite, chestnut: 
08, 746 OT eee See dol. per short ton._|...-.---- jt en ee See iA | ee Samer ee | ee eee 
: 0 a ee ee de... 9, 643 9. 905 9. 827 9. 824 9. 415 8.749 8. 953 8.973 9.199 | 9.233 9. 448 9. 472 9. 610 
666 oe thous. of short tons..} » 4,752 4, 947 4, 025 3, 368 4, 781 6, 736 4, 207 4,475 2, 661 2. 593 3, 507 4, 684 4, 302 
ES eS SSS: do...-} 4,160 4, 317 3, 674 3, 042 4, 235 5, 981 3, 791 4, 040 2, 422 2, 437 3, 229 4, 320 3, 694 
2, 672 Stocks, end of month: 
20, 929 In producers’ storage yards.---....--- do....} 2,154 2, 259 1, 833 1, 299 980 621 859 1, 483 1, 895 2, 261 2, 391 2,436 | 2,396 
In selected retail dealers’ yards | 
number of days’ supply -- 36 38 37 26 24 31 49 93 122 71 51 65 | 50 
17, 438 Bituminous: 2 = 
0581 POS een ee thous. of long tons_- 360 494 344 892 474 871 1,320 1, 388 1, 462 1, 350 1, 332 1, 252 1,191 
Industria) consumption, total 
18 7 thous. of short tons..| 26, 433 31,9905 | 31,409 | 30,146 | 33,203 | 30,452 | 20,377 | 27,367 | 27,795) 28,181 28, 099 | 29, 229 | + 26, 883 
‘ Beehive coke ovenS....-...-.-.----.- G0. << 217 417 435 468 568 490 520 439 450 409 401 359 269 
942 Byproduct coke ovens-.....-.-------- a 4,014 6, 242 6, 262 5, 738 6, 453 6, 247 6, 434 6, 788 6, 281 6, 492 6, 284 5, 723 4, 573 
517 eee a 315 418 327 302 422 450 494 476 479 513 478 504 417 
1,040 Costeas retorts... .- -.<sseussn=: ons ao 155 157 157 144 152 143 140 124 121 120 136 143 144 
: Electric power utilities..........----- do.-..| 3,580 3, 759 3, 586 3, 213 3, 590 3, 204 3, 286 3, 505 3, 843 4, 034 3, 872 3, 908 3, 433 
070 ; Railways (class 1) .......-<2.-4<-.=-<s- do...-|° 7,359 8, 229 8, 140 7, 722 8, 404 7,472 7, 220 6, 653 6, 759 6, 738 6, 868 7,649 | © 7,103 
1,12 Steel and rolling mills......-...------ ae... 783 1, 283 1, 222 1, 219 1, 374 1, 226 1, 153 982 1,042 1, 085 1, 000 92 © 839 
‘ OS OS eee do.---| 10,010 } 11,490 | 11,280] 11,340] 12,330} 11,130] 10,1380 9, 400 8, 820 8, 790 9, 060 | * 10,015 | * 10,105 
(¢) : Other consumption: 
Vessels (bunker) ..-.--- thous. of long tons-- 101 132 128 106 113 142 163 162 166 143 147 147 115 
6, 978 Coal mine fuel -..----- thous. of short tons-. 302 371 341 351 427 217 250 264 266 283 325 339 ¥ 302 
"86: Prices: 
as Retail, composite, 88 cities 
dol. per short ton--|-...-..-- i) eee | See e es 8.57 |_..---=--]---=-<=<- Ba |...--<<..|..-2:.=:- S06) bn a ee 
Wholesale: 
j Mine run, composite....-..-.---.-- do....| 4,375 4. 233 4.218 4. 236 4.235 4.301 4.315 4.318 4.316 4. 306 4.305 4. 305 4. 303 
862 Prepared sizes, composite_-...--.--.- do...-| 4,661 4. 548 4.497 4.510 4.490 4.494 4.436 4. 422 4.445 4.479 4. 550 4.577 4. 585 
Productiont---....--.--- thous. of short tons__| 9 36,226 | 45,756 | 40,940 | 42,110 | 61,315 | 26,010 | 30,010 | 31,726 | 81,912) 33,984 | 39,055 | 40,675 | 36,255 i 
3, 347 Stocks, industrial and retail dealers, end of : 
‘ month, total_.....-- thous. of short tons_.} 47,121 43, 499 (}) 46, 785 (‘) () (1) 43,936 | 43,371 43, 851 46,032 | 47,689 | © 48, 280 ' 
033 TRUINON UNNI os ccna icaccew census do....| 39,221 35,026 | 35,390 | 38, 574 45,153 | 39,721 88,169 | 37,736 | 36,991 37, 051 38, 892 | 39,629 | + 40,010 ' 
’ Byproduct coke ovens-.---...------ do....| 7,273 8, 535 8, 031 8, 687 9, 638 8, 544 8, 188 7,770 7, 433 7, 456 7, 761 8, 067 8, 115 : 
@enieri Grit =. cc.crccessac~na=6-e do... 396 | * 263 307 357 546 464 397 429 387 365 400 430 415 { 
8, 335 : CONE GME EIINUN 85 ca co cecencunens a6... 308 295 274 267 278 255 249 249 238 230 299 301 358 ; 
6.471 2 Electric power utilities.........-..- do..--| 9,090 7,162 | 7,570 7,922 | 8,717 8, 504 8,446} 8,457) 8,523 | 8,558) 8,944 8,944 | + 8,956 { 
11! 957 Railways (class I)...-...-.-...-.--- do...-| 7, 605 6, 847 7, 354 8,589 | 11, 056 8, 206 7, 391 7,701 7,195 7,174 6, 926 6,747 | * 6,820 , 
. Steel and rolling mills_.._.-....-..- do..--| 1,109 1, 264 1, 374 1, 602 1, 898 1, 748 1, 588 1, 540 1, 485 1, 388 1, 292 1,290 | © 1,256 { 
5, 675 F Oliee INGOStIAL. sas se dacds.ccncs. do....| 13,440 | 10,660 | 10,480] 11,150} 13,020} 12,000] 11,910] 11,590] 13,730} 11,880] 13,270} 13,850 | 14,090 { 
: Retail dealers, total. . <escsccosss<ccex do....| 7,900 8, 473 (i) 8, 000 () (‘) () 6, 200 6, 380 6, 800 7,140 8, 060 8, 270 
O48 COKE 
2, 456 Lo eee eer thous. of long tons_. 31 44 27 26 24 29 41 38 49 55 49 45 56 
Price, beehive, Connellsville (furnace) j 
957 : iis dol. per short ton..| 4,281] 3.938} 4.000} 4.000] 4.131) 4.481] 4.825] 4625] 4.500] 4.500) 4.438) 4.405/ 4.375 f 
: ‘oduction: 
Le ; 1 eee thous. of short tons_- 137 245 272 292 355 306 325 274 285 259 254 227 170 ; 
9.177 Byproductt-_- ess 4, 354 4, 358 3, 991 4, 495 4, 349 4,479 4, 024 4,422 4, 571 4, 426 4, 036 3, 226 : 
° Petroleum coke 109 102 92 107 102 110 100 110 113 113 127 lll i 
230 Stocks, end of month: ” i 
: Byproduct plants, total...............- do_..- 2, 453 1, 684 1, 533 1,307 1, 254 1, 473 1, 741 1, 843 2, 009 2, 236 2, 298 2, 346 2, 507 i 
4S : At furnace plants. ..................-do....| 1,029 487 464 446 467 570 706 776 817 859 889 915 985 ! 
At merchant plants. ................- do...- 1, 425 1, 197 1, 069 861 787 903 1, 035 1,067 1, 192 1,377 1, 409 1, 431 1, 522 H 
1,267 Petro Ut OON0 5. sa cccenccusnccccsseos SSIES 389 384 380 403 412 399 391 380 376 360 329 366 f 
4,297 ; PETROLEUM AND PRODUCTS} i 
8, 332 Crude petroleum: 
g, 102 Consumption (run to stills)....thous. of bbl..|__..___-- 793,090 | 94,179 | 84,984 | 94,400 | 93,573 | 100,452 | 99,323 | 104,783 | 105,251 | 103,494 | 105,023 | 99, 615 
Imports Iai ci chia ian mia ne co dae tal do... 2, 624 3,001 945 606 2, 199 2, 512 2, 635 2, 635 3, 148 2,771 2, 560 2,180 2, 511 
Price (Kansas-Okla.) at wells...dol. per bbl_-| 1, 160 1.040 | _ 1.125 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 
1,419 WONG, 5 .<stpkuancesaees thous. of bbl_.|_.......- 197,723 | 98,567 | 93,173 | 106,724 | 104,979 | 110,911 | 105,812 | 110,721 | 115,090 | 109,980 | 110,911 | 104, 206 
” 108 Refinery operations.......-- pet. of eapacity__|_._-..... 80 80 79 79 81 83 85 87 87 87 85 83 
5, 756 Stocks, end of month: 
- ; California: 
Heavy crude and fuel__.... thous. of Dbi..}......... 65, 481 64,884 | 63,768 | 62,110 | 61,374 61,685 | 61,933 | 62,376 | 62,433 | 63,197 | 64,503 | 65,375 
a Light crude_......................-d0....|.........) 34,189 | 33,535 | 33,417] 32,969 | 33,253 | 33,373 | 32,730 | 32,432 31,442 | 30,955 | 30,181 | 30, 248 
ee East of California, total...........-..do_---|......---) 246,409 | 245,168 | 248,474 | 256, 506 | 263, 137 | 266,865 | 268,087 | 268, 238 | 271,340 | 270,601 | 270, 160 | 267, 538 
ES EE SRE ete 739,912 | 39,008 | 39,901 | 42,360 | 45,134 | 45,885 | 48,215 | 48,049 | 47,778 | 45,607 | 45,150 | 43, 267 
__ Tank farms and pipe lines _------- i DERE 7206, 497 | 206,160 | 208,573 | 214, 146 | 218,003 | 220,980 | 219,872 | 220, 189 | 223, 562 q 225,010 | 224, 271 
5, 981 Wells completed................---- number..|_......-- 1,449 1, 580 1, 366 1,815 1, 937 2, 192 2, 178 2, 446 2, 131 2, 203 2, 110 1, 907 
4, 925 Refined petroleum products: 
ints Gas and fuel oils: 
Consumption: 
cnet Electric power plantst_.... 1, 374 1,774 1, 133 1, 208 898 815 937 1,151 1,315 1, 325 1, 293 7 931 
ica Railways (Class 1)..... d 4, 846 5, 077 4, 422 4,720 4, 451 4, 343 4, 335 4, 403 4, 261 4, 256 4, 675 4,191 
ence Vessels (bunker) _.____- 2°375| 2,540} 2,820] 3,186| 3,175| 3,209} 3,395| 3,357] 3,281] 3,494] 3,283 | 2,901 
Ere, fuel oil (Oklahoma) 775 775 . 844 . 870 . 913 925 . 913 . 888 . 900 . 925 . 925 . 905 
oduction: 
2, 786 Residual fuel of]... .._____- thous. of bbl__|_....._.- 125,477 | 25,453 | 22,222} 25,081 | 23,896 | 26,015 | 25,769 | 26,893 | 25,936 | 27,173 | 28,199 | 26, 564 
2, 686 Gas oi] and distillate fucls, total. ...do_...|_..------ 12,006 | 13,319 | 11,206] 11,005 | 10,674] 11,158] 11,088 | 12,654 12,558 | 12,681 | 13,585} 13, 215 
Stocks, end of month: 
7, 014 Residual fuel oil, east of California 
4, 754 thous. of bbl..|_...._._. 18,755 | 18,392} 16,803 | 16,325 | 15,944] 17,473] 19,291 | 21,778 | 23,987 | 25,810 | 27,679 | 27,850 
wa and distillate fuels, total....do_...|_...-_.-. 22,813 | 19,088 | 18,211 | 16,724 | 16,889 | 18,451 | 20,657 | 23,637 | 25,952 | 26,210 | 26,101 | 26,852 
eal Consumption, domestic thous. of bb! 739, 5 33,696 | 32,000 | 40,561 | 43,409 | 45,484] 48,580 | 60,704] 49,597 | 47,245 | 45,361 | 42,666 
wee? Exports en e------thous. of DDI..|-- 5-1 ae ee | *o505 | -2356/ 2101| 2322| 2771) 2,623) 2542] 3,077] 3,668| 2969] 2,958 
— Price, wholesale: 
snes Drums, delivered (New York) i 
ones dol. per gal..| |. 130 . 150 . 142 . 130 . 130 . 130 . 130 . 134 . 135 . 135 . 135 .135 . 130 
Refinery (Oklahoma) ....._..____. do..-- 050 . 058 . 057 . 058 057 . 060 061 - 061 - 060 - 060 - 060 - 059 - 053 
1 = rice, retail, service station, 50 citiesdo..-.! . 141 .141 141 . 145 145 146 . 146 .144 . 145 145 145 . 145 M1 
1 Data will be shown when available. r Revised. » Preliminary. ; . 
— t Revised series. Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20, of the February 1937 issue. Anthracite and bituminous coal production 


is for years 1935 and 1936; revisions not shown in the March 1937 issue will be published in a subsequent issue. Series on petroleum and products revised for 1935, and 
1. 0, ; for 1935 revisions, see table 14, p. 19, of the April 1937 issue. Revisions for 1936, not shown in this issue will appear in a subsequent Survey. Series on consumption of 

~ and fuel oi] in the production of electric power revised for 1936; see p. 45 of the May 1937 issue. Production of beehive and byproduct coke revised for 1936; revisions not 
ocks Own in the September 1937 issue, p. 45, will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 
ce ad with ae poy od notes = ae | re rae — ; ae — l - ™ 
to the sources of the data may be found inthe , Decem- ecem- anu- ebru- | ; Novem- 
1936 Supplement to the Survey. ber ber | ary ary | March | Apeil | May | fone Jaly Anges 1} October ber 














FUELS AND BYPRODUCTS—Continued 





PETROLEUM AND PRODUCTS—Con. | | | | | | | 
Gasoline—Continued. | | 
At refineries: | 
Cracked* 21, 955 20, 951 19, 576 21,469 | 22,556 | 21,927 23,547 | 23,550 
Stocks, end of month: 
Natural gasoline ase 4, 055 4, 032 4, 290 5, 292 5, 989 6, 257 6, 918 7, O41 6, 278 
ES EE a cascade BO c.ct j 666 608 805 762 652 608 1, 084 956 759 


7 ag ] 
Refined petroleum products—Continued. | 
Production: | 
At natural gas plants. -.....thous. of bbl__|.....-...] * 4,019 3, 732 3, 565 f 3, 911 3, 988 3, 869 4, 128 4, 237 4, 272 
Total 44, 708 43, 630 40, 782 ' 44, 475 46, 769 45, 748 » oak 49, 002 49, 523 
| © 19, 128 19, 751 18, 690 20, 331 20, 311 21, 571 21, 250 , 206 21, 898 21, 483 
Natural gasoline blended*-__.___do a 3, 625 2, 928 2, 516 7 2, 695 2, 642 2, 571 2, 981 3, 557 4, 490 
Retail distribution{t thous. of gal_-| 1,622,953 |1,314,492 |1,306,303 1,718,236 |1,875,175 |1,948,728 |2,070,479 |2,039,140 |1,952,027 
Finished gasoline, total....thous. of b * 56,382 | 64,293 | 71,453 7 73,419 | 72,396 | 67,839 | 62,956 | 59,413 | 58,037 
At refineries do . * 37, 124 44, 144 50, 919 51, 474 48, 307 44, 142 39, 441 35, 807 34, 884 
Kerosene: } 
Consumption, domestic thous. of bb! 6, 148 5, 207 4, 226 4, 465 4, 150 3, 259 3, 594 3, 667 4, 397 
J aa 5 
Price, wholesale, water white 47, refinery 
(Pennsylvania) dol. per gal-_- ‘ . 051 . 053 F . 051 . 050 . 050 . 050 - 051 . 054 


#2 32 


Production. . . .........--..-thous. of bbl_- 5, 500 4, 866 4, 907 5, 343 5, 087 5, 482 5, 726 5, 371 
Stocks, refinery, end of month do__- 5, 633 5, 443 5, 047 5, 576 6, 781 7, 553 8, 637 8, 839 


Lubricants: 
Consumption, domestic do 1, 821 1, 518 2, 224 2, 078 2, 039 1, 984 1, 924 1, 968 


Price, wholesale, cylinder, refinery (Penn- 
‘ 195 . 180 178 175 


sylvania) dol. per gal_- F . 155 ; .173 : . 200 . 200 
Production thous. of bbl_- 2, 767 2, 728 3, 048 3, 141 2, 988 2, 980 2, 900 2,920 


Stocks, refinery, end of month do....| 6, 942 7,115 6, 556 6, 478 6, 447 6, 566 6, 426 6, 542 


Asphalt: 

2 5 1 4 3 2 1 0 
“aes r 239 226 184 284 330 413 462 484 524 485 
Stocks, refinery, end of month Pe r 364 444 445 497 528 547 522 501 | 529 465 


ax: 
Production thous. of Ib__|..-..---- 41,160 | 41,720 | 41,720 | 41,720 | 43,680 | 47,320 | 41,160 | 43,680 | 42,000] 42,000 
Stocks, refinery, end of month do | 115, 434 |2107,490 | 109,012 | 104,653 | 100,275 | 103,614 | 103,761 | 107,903 | 115, 266 | 123, 098 


LEATHER AND PRODUCTS 
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HIDES AND SKINS 


Imports, total hides and skins thous. of lb__ 23, 363 
alf and kip skins d 1, 575 
Cattle hides 0, 554 
Goatskins 5, 791 
Sheep and lamb skins : 2, 375 
Livestock (inspected slaughter): 
Cal thous. of animals___- ( 484 

d 867 

3, 519 
1, 700 


pongo Se 


BE BBSS 8859 


8 


R 
3 


OO 





Packers, heavy steers x ; j . 162 
Calfskins, packers’, 8 to 15 Ib do . 13% ; . 228 


LEATHER 





Exports: 
Sole leather 
Upper leathert 
Production: 
Calf and kip thous. of skins 
Cattle hides thous. of hides 
Goat and kid 
Sheep and lamb 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per Ib_- 
Upper, chrome, calf B grade, composite 
dol. per sq. ft_- 
Stocks of cattle hides and leather, end of month: 
Total_ thous. of equiv. hides__ 
In process and finished 
Raw---- 


LEATHER MANUFACTURES 


Gloves and mittens: 

Production (cut), total --dozen pairs__ 
Dress and semidress d 
Wor 

Shoes: 
EE thous. of pairs_- 
Prices, wholesale, factory: 

Men’s black calf blucher 
Men’s black calf oxford 
Women’s colored calf. 

Production:t 
Total boots, shoes, and slippers 

thous. of ee. » 21, 087 

0 


» 


Bos ree 
22 8283S $8 








AS 
Rss 





Athletic 
All fabric (satin, canvas, etc.) ...__- do....| 541 
Part fabric and part leather 463 721 
High and low cut, total 26,841 | 31,628 
Boys’ and youths’ 1, 459 1, 460 
Infants’ d 1, 890 2, 123 
Misses’ and children’s 3, 123 3, 410 
Men’s 9,266 | 9,381 8, 066 ; 
11,103 | 15, 255 14, 153 14, 594 13, 402 








Slippers and moccasins for house wear 
thous. of pairs__ 4, 449 2, 435 4, 169 4, 406 5, 050 5, 139 
All other footwear d 1, 131 1,318 1, 808 1, 260 849 484 164 


«One company ceased reporting after December 1936. Figure for December 1936 comparable with January 1937 is 110,634. r Revised. 

*New series. For data on refinery production of gasoline, by types, see table 41, p. 19 of the October 1937 Survey. » Preliminary. 

§ Number of stutes reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected. 936; 

t Revised series. Production of boots and shoes, for 1936 revisions see p. 46 of the March 1937 issue. Series on retail distribution of gasoline revised for 1935 and 1936; 
revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue. Series on exports of upper leather revised beginning 1922; see table 54, p. 20 0 
January 1938 issue. Exports of boots and shoes revised for period 1913-37; these appeared in table 50, p. 18 of the January 1938 issue. 
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Monthly statistics through December 1935, to- | 1937 | 1936 | 1937 
gether with oxplaueey notes = Laer aye 
to the sources of the data, may be found in the | Decem-]| Decem-| Janu- | Febru- 8 -| Octo- |N : 
1936 Supplement to the Survey. ber ber | ary ary March | April May June July | August — — ee 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | 
Exports (boards, planks, ete.).-..-- M ft. b. m__| 73,131 }] 51,803 | 63,169 | 84,644 | 112,807 | 99,663 | 129,315 | 107,661 | 93,751 | 102,527 77,042 | 73,523 | 79, 183 
National Lumber Mfrs. Assn.f 
Production, total.....-..--.--- mill. ft.b.m..| 1,432] 1,827| 1,571] 1,596] 2,152] 2,168| 2,332] 2,472| 2,282] 2,266] 2,256) 1,929] 1,633 
A ES a are A ee 264 311 301 270 332 339 327 337 342 356 341 334 
ST le aaa A TSI do....| 1,168] 1,516/ 1,269) 1,326] 1,820] 1,830; 2,004] 2,135] 1,940] 1,910| 1,915} 1,596! 1,327 
Siitomnate, total... +. =<5.-5-250<-5---- do...-| 1,276] 1,919| 1,797 | 2,042] 2,288] 2,169) 2,100] 2138] 2,028] 1,988 | 2,013} 1,7 1,393 
WasWOUGS: 5. -<sccsansscceaweesenne a 192 319 344 367 349 342 307 274 268 277 283 276 | 235 
Rat WGGGR: oe soon encase cuseera do...-} 1,084] 1,601| 1,454] 1,674] 1,939/ 1,828] 1,793] 1,864] 1,760] 1,711 | 1,730} 1,488! 1,158 
Stocks, gross, end of month, total.-..-.- ae 8, 932 7,919 7, 619 7,195 7, 106 7, 106 7, 328 7, 654 7, 900 8,171 8, 304 8, 562 8, 
HARA WOE 52s otnccecuansdscesoe o....| 2,242] 1,976 | 1,895} 1,810} 1,813] 1,810) 1,826] 1,882] 1,949 ,028 | 2,062] 2,117 | 2,182 
" Renin Seeger nteoes do...-| 6,690 5, 943 5, 724 5, 385 5, 5, 296 5, 502 5,772 5,951 6, 143 6, 332 6, 444 6, 622 
@ moveme a : 
Ninth Federal Reserve district: 
SI RES AERTS Me iit mb... ..: 4,785 | 4,264] 2,765] 4,652} 6,919} 10,082] 13,249| 12,354 | 12,524] 12,482] 13,614 |____._-. 
etek end of} ee eS: 7 See) aS 67,976 | 79,170 | 86,584 | 89,716 | 89,883 | 88,887 | 86,035 | 83,438 | 82,018 | 80,020] 73,762 |_.__... 
‘ent edera. eserve district: 
Recs seaman sn ancnnonmaenwcaueces do:..<.) .1,778 3, 408 2, 047 1,990 | 2,566} 3,168} 3,346 2, 876 3,369 | 2, 963 2, 834 2, 871 2, 465 
Stocks, end of month.....--...------- do...-|- 30,126 | 31,209 | 32,079 | 32,811 | 33,319 | 32,769 | 33,014 | 32,918 | 32,619 | 32,137 | 32,186 | 31,449 | 30,665 
FLOORING 
Maple, beech, and birch: 
Orders: 
Te ec See ee een Mftb.m...| 4,100] 15,500] 8,900) 9,600] 10,346| 8,803] 5,800] 5,850} 6,200} 7,500| 7,600) 4800; 3,700 
Unfilled, end of month..............- do...-| 7,900} 19,700 | 21,300 | 21,000} 21,015 | 20,224] 17,200| 13,850} 12,300] 11,450] 11,400) 9 800| 8 100 
IR seen ccownincanexectamoenniel do...-| 5,600} 8100} 7,300} 7,600] 9,746} 9,906 | 8,300} 9,200] 7,800] 8,200; 7,400} 7,700} 5,950 
BINT coo eee do..--| 4,300} 8,900] 8,100} 9,300} 10,348] 9,475} 8,500) 8,800/ 7,850] 8,600] 7,600} 5,300] 4,900 
F Shocks, Olid OF TONE iki cenunccccsces do...-| 24,400 | 21,700 | 20,800 | 19,600 | 18,757 | 19,550 | 19,800 | 20,400; 19,900; 19,750 | 20,200) 22,000} 23,000 
Orders: | 
eee eee Sennen. neem do..--| 19,835 | 41,589 | 30,569 | 26,409 | 29,737 | 28,309] 24,856 | 20,458 | 25,633 | 31,150 | 32,302} 20,824/| 18,200 
Unfilled, end of month.......-.-.-.-. do..--| 21,239 | 74,116 | 65,838 | 657,856 | 51,166 | 44,312 | 38,713 | 33,682] 31,107 | 29,091 | 31,292 | 27,508 26,398 
I ceecenvanennencevionenvetiies do..--| 21°938 | 35,489 | 34,012] 31,853 | 39,006 | 37,370 | 34,438 | 30,637 | 28,244 | 32,820 | 33,359] 30,888 | 23, 391 
CS ESS ES. He do.-.-| 19,442 } 35,878 | 38,847 | 34,391 | 36,427 | 35,253 | 30,455 | 25,489 | 28,208 | 33,166 30,101 | 24.608 | 19,310 
Stocks, end of month................--- do...-| 86,425 | 65,640 | 60,805} 58,267 | 60,846 | 62,763 | 66,746 | 71,894 71,930 | 71,584 | 74,842] 81,122 | 85,203 
a ; 
» Vougias: 
Exports: 
BN csi casinspctsninintatbiiiea M ft.b.m__| 20,257 3,505/ 1,723 | 12,750/| 31,397| 31,248| 49,339] 39,959 | 33,761] 42,354] 21,636 21,371 | 19,605 
‘ Timber. sina aosgrncncneeneenecns eeeed0....| 7,564 62 52 a 19,811 | 11,042) 39,477] 37,5 42,146 | 35,773 | 9,925} 12,721| 8, 
ces, Wholesale: 
No. 1, common boards.dol. per M ft. b. m..| 18.498 | 20.286 | 20.825 | 21.560 | 21.854 | 22.050} 22050] 22.050| 21.805 | 21.364 20.580 | 19.110 | 18.620 
Flooring, 1 x 4, “*B’”’ and better, V. G. 
dol. per M ft. b. m__| 38.220] 42.532 | 43.610 | 45.080] 45.080| 45.080] 45.080] 44.100 | 43.200] 42140 | 42.140| 40.180 | 38.416 
Southern pine: 
xports: 
SEE eee M ft. b.m_.| 17,521} 17,822 | 25,265 | 32,184 | 25,813 | 27,751 | 32,813 823 | 22,603} 21,105 | 21,264 17,095} 21,330 
comet MaRS t eA Ne  R i o....| 5,637] 5,573| 5,163] 4,978| 6,941| 7,050) 6, 5,442} 3,555] 7, 2,752 | 5,639 | 2, 671 
raers:7 
[ESTER EE Se Scene t mill. ft. b. m_- 440 813 696 612 570 572 529 475 624 630 555 510 455 
pyyniilled, end of month ceeds caegia do...- 291 498 535 464 409 391 359 334 359 351 325 271} = 251 
rice, wholesale, Hooring | | 
dol. per M ft.b.m_.| 43.64] 39.28, 41.68 | 44.56 | 46.49/ 46.22) 45.69) 44.69) 4459) 45.45) 45.37 | 45.84 | 43.51 
BIOMUMUOD |. 5: csencacaee te mill. ft. b. m_- 540 671 584 595 675 676 665 644 625 625 601 556 550 
Shipmentst.............- ma -do...- 400 71 659 683 625 590 561 500 599 638 581 564 | 475 
Mt any end of ee * RR el att. do....| 2,266] 1,805| 1,730} 1,642] 1,692} 1,778] 1,882] 2,026; 2,052} 2,039; %059) 2051 | 2,126 
n pine: | 
Orders: t 
MN i os 8 sl 5 ce 9h le Ae ae... 266 529 | 327 334 411 448 403 365 401 386 235 306 248 
Pans cat of ‘month WES eee fd 169 442 445 423 411 393 359 302 287 272 215 178 155 
’ aie, Ponderosa pine, 1 x 8 no. 2, | 
common (f. 0. b. mills)_dol. per M ft. b.m-_-| 25. 60 24.46 | 25.77 26. 80 28. 05 28. 86 28.91 28. 69 28.68 | 28.65 27.78 26. 90 26. 93 
Prmnneon. 2 35a, .acneea mill. ft. b. m__ 156 264 | 179 163 297 392 535 570 570 585 536 441 305 
LT See aie “aes 207 351 314 311 395 402 449 405 425 407 | _ 395 334 252 
was end of ae ho ee ee cee do....| 2,193] 1,792 1,657} 1,509| 1,411| 1,401] 1,486] 1,651] 1,796/ 1,969} 2110| 2217/ 2,270 
woods: 
rders: 
i eee ey omens mill. ft. b. m_- 418 642 | 440 424 714 643 531 607 471 484 525 353 | 302 
pUnfllied, end of mont”. o....| 302 907 | 1,021 926 908 884 786 591 474 437 346 271 | 258 
LE RR AS SIE RS do-..- 349 444 3 422 684 599 637 750 578 538 619 447 | 346 
nN ee ea do_..-| 374 397 326 519 732 667 629 803 588 521 615 453 320 
be ane end of CS EAI SES: do----| 1,103] 1,320] 1,357] 1,260] 1,211 1,143] 1,151} 1,098} 1,088) 1,105; 1,109; 1,102} 1,128 
» Va@illornia: 
ders: | 
. See Mft.b.m..|.....___. 45,013 | 48,393 | 32,142] 39,437 | 34,570 | 34,746 29,251 | 27,278 | 25,870 | 26,279 | 23,247 18,391 
Unfilled, end of month.....-..-._--.- igeth P Ree 60, 81, 663 | 80,281 | 74,421 | 74,645] 69,882] 56,779 | 50,451 | 42,982 | 36,619 | 29,833 | 25,387 
NNR ew ere ba apnea 31,119 | 35,108 | 34,791 | 39,783 | 38,911 | 40,811 | 44,326) 42,006| 43,704 | 37,935 | 37,151 | 29,535 
WeMNONEE go ee ee aes Veo ae a 24,382 | 27,622 | 33,435 | 43,870 | 36,766 38,668 | 40,422 | 37,289} 33,611 , 848 | 30,402 | 21, 861 
FURNITURE 
All districts: 
Plant operations__.._.._.. reent of 56.0 2 81.5| 81.5) 84.5] 845) 805, 785/ 74.0) 85.0) S810) 79.0) 63, 
Orand oe ee percent of normal.. 82.0 dl 8 | | | 7 | 
rders: | 
Canceled...........- percent of new orders..|.....---.} 10.5 5.0, 5.5 7.0 a0} 60| 70 4.0 5.0 7.0| 140] 11.0 
» no. of days’ production_- 9 15 29 18 21 16 | 24 14 23 19 22 13 18 
Unfilled, end of month..__________. > ee 21 31 | 44 40 38 33 40 35 41 | 40 44 36 33 
Outstanding accounts, end of month 29 | 31 31 32 
k no. of days’ sales -- 2 31 | 30 31 33 32 30 31 ‘ y 
Plant operations.......... percent ofnormal..| 61.0] 77.0| 78.5| 983.0| 940 | 82.5| 780| 75.0/ 68.0 | 76.0| 72.0} 720] 68.0 
Sh : 
Pri gee a means no. of days’ production-. 14 19 | 16 18 20 | 16 15 14 | 15 17 16 16 18 
’ aie: | | | 
pads, Wooden... -....---------a-.- 1926=100..| 83.1] 76.0| 78.2] 7&2] 7%2| 785) 7&5/ 824) 831] 831) $31) 831) 8a 
Kit. Pé-room chairs, set of 6...........- O...-| 101.5 85.5 97.0 97.0 97.0 | 98. 4 98. 4 98. 4 | 99. 4 101.5 | 101.5 101.5 | 101.5 
Teen cabinete. aoe do..| 876] 835! 87.6] 87.6| 87.6| 876) 87.6| 87.6] 87.6) 87.6] 87.6] 87.6 | 87.6 
Sted fee davenports............... do.... 95.4 88.9/ 94.0 94.0} 94.0 95.4, 95.4 95.4; 95.4) 95.4) 95.4 95.4} 95.4 
furniture (See Iron and Steel Section). | 














. 
t oad Series; for data for period 1922-36 see table 7, p. 19, of the February 1937 issue. 
al ti Series. For 1935 and 1936 revisions, see table ‘6, total lumber production, an 
Sarve revisions for total lumber, shipments, and stocks, and southern pine orders, shipments, and stocks for 1934-36 inclusive, not shown on p. 
q B will be published in a subsequent issue. 
ata for December 1936, Marc , June, September and December 1937 are for 5 weeks; other months, 4 weeks. 


d table 17, southern pine and western pine lumber, p. 20 of the April 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 
pas with preyed notes ent ree | | — | Pee 
to the sources of the data may be found inthe | J)ecem-| Decem-| Janu- | Febru- c : - Septem-  4..4,4,, | Novem. 
1936 Supplement to the Survey. | ber ber ary | ary | March | April | May June | July leetass oo October hee 
METALS AND MANUFACTURES 
| | | | 
IRON AND STEEL | | 
| | 
Foreign trade, iron and steel: | 
Exports (domestic)............---- long tons..| 626,427 | 244,186 | 201,512 | 291,079 | 570,669 | 671,777 | 969,191 | 826,538 | 889, 451 | 886,353 | 542,765 | 522,617 | 556, 608 
a Nc aca aaten onset asian do....} 25,792 52, 484 43, 063 41,628 | 51, 702 68, 197 49, 050 | 44,771 | 47,012 | 61,489 | 37,071 37, 186 26, 996 
Price, iron and steel, composite | | | | 
del. per long ton 38. 89 35.15 | 36.55 | 36.74 | 39.92 40.39 40. 06 39.82 | 40.03 40. 34 40.16 39.59 | 38.97 
Ore | } | 
Iron ore: | | | | | | | 
Lake Superior district: | 
Consumption by furnaces | | 
thous. of long tons-. 1,917 4,551 | 4,694; 4,443 5, 142 5, 114 5, 340 | 4,640 | 5,236; 5,373} 5,157; 4,204 | 2.735 
teaeents from upper lake ports---.- d0...- 0 0 | 0 | 0 | 0; 3,771 | 10, 044 10,108 | 10, 704 | 10,811 | 9, 174 6,562! 1, 495 
Receipts: | } | | | 
a Erie ports and furnaces.......do-__--| 0 62 0} 0 0 1,830 | 6,695 7, 562 7, 555 7, 196 6.749 | 4,888 1, 140 
Other lower lake ports. ..-..--.---. iat, 0 37 0 | 0 0 770 3, 241 2, 293 | 3,117 | 3,139 | 2,834 2, 130 85] 
Stocks, end of month, total__-- --do- 40,775 | 31,402 | 26,747 | 22,418] 17,437 | 14,632} 18,800| 24,395 | 29,151 | 35, 343 | 39,954 | 43,266 | 42, 626 
At furmaces._.........._. do.. 34,816 27,022 | 22,986 19, 081 14, 585 12, 295 16,255 | 21, 25,300 | 30,861 | 34,827 | 37,210} 36,553 
Lake Erie doc _ 5, 959 , 380 3, 761 3, 337 2, 852 2, 337 2, 544 | 3, 329 3, 851 4,482; 5,127 6,057 | 6,073 
| ere 0... 181 189 186 | 210 215 197 215 198 231 | 207 188 | 256 159 
Manganese ore, imports (manganese content) | | | | | 
thous. of long tons-_-| 33 48 | 29 | 20 | 41 (*) 55 33 | 58 50 | 25 47 | 19 
| | | | 
Pig Iron and Iron Manufactures | | | | 

Castings, malleable: 

Orders, new............--..----.- short tons..| 19, 753 7,035 | 54,070 | 60,187 | 68,502 | 62,910 | 46,018 | 48,141 | 41,353 | 49,376} 41,652, 34,810) 28 170 
ae do....| 27,784 | 61,674 | 53,638 | 57,205) 67,559 63,377 | 65,960 | 54,026 45,479 49,022 | 52,728 | 42,953 | 32,457 
Percent of capacity_...........-....----..-- 33. 4 73.5 67.4 72.0 82.2 78. 2 69.6 64.8 54.7 60. 1 62.9 | 52.7 | 40,0 
—— Disaetiocesewpcescdod short tons..| 27,675 | 57,609 | 61,754 | 655,742 | 67,262 | 62,905 | 657,327 | 56,921 | 44,719 | 43,801 | 47,738 | 43,750 | 37,028 
ron: | 
Furnaces in blast, end of month: | | 
fe ES long tons per day..| 44,470 J 102,195 | 104,060 | 108,720 | 112,790 | 114,665 | 103,960 | 105,975 | 115,445 | 115,420 | 110,260 | $3,850 | 58, 965 
SS eer eeeee } 95 170 170 176 182 187 170 181 192 191 181 15 113 
Prices, wholesale: | 
Basic (valley furnace).-.dol. per long ton_.| 23. 50 20. 00 20. 50 20.75 23.10 23. 50 23. 50 23. 50 23. 50 23.60] 23.50] 23.50 23. 50 
LS eee eee: | 24.11 20. 82 21.30 21. 44 23. 80 24. 06 24. 06 24. 06 24. 06 24.06 | 24.06 24.06 | 24.08 
Foundry, no. 2, northern (Pitts.) | | 
dol. perlongton..| 25.89 22. 39 22.89 23. 14 25. 49 25. 89 25. 89 25. 89 25.89 | 25.89 | 25.89 25. 89 25. 89 
EE: thous. of long tons_- 1, 490 3, 115 3, 212 2, 999 3, 459 8, 392 8, 537 3, 108 3, 499 3,606 | 3,410] 2,893 | 2,007 

Cast-iron boilers and radiators: 

- Boilers, round: 
See thous. of Ib../__.__.__. 2, 584 3, 123 3, 689 3, 855 2, 835 2, 430 1, 893 1, 858 1,259} 1,272{ 2,143 | 961 
Ne cae Es eae 3, 562 2, 244 1, 897 2, 131 ie 1, 622 2, 130 2, 325 3, 386 5, 807 5,898 | 2, 916 

a end of month.._........-.-.--.. | EE ES) 29,965 | 30,090 | 31,857 | 33,800 | 32,953 | 33,731 | 34,278 | 33,777 31,663 | 27,127 | 23,334 | 21,8 
oilers, square: 
eee. ae. 23,821 | 24,084 | 24,497 | 25,653 | 27,129 | 23,143 | 20,177 | 16,198 | 16,362 21,088 | 19,487] 13,769 
Shipments-_..-.-...--- ee ee 19,765 | 13,616 | 11,306 | 13,947 | 14,345 | 12,710 | 15,252 | 17,471 | 25,149 | 40,915 | 39,539 | 20,459 
Stocks, end of month-.-........-..--.- | EEE 125, 090 | 135,356 | 148,420 | 159,185 | 170,516 | 180,844 | 186,531 | 185,000 | 176,399 | 156,563 | 136,844 | 130, 652 
Radiators: os 
Convection res: 
Sales, incl. heating elements, cabinets, | 
and grilles 
thous. sq. ft. heating surface_- 478 633 427 478 465 554 613 640 | 855 1, 082 982 649 | 541 
Ordinary type: 4 
0 ee See ee ee ee 7, 689 7, 180 7, 692 7, 669 7, 797 5, 266 4, 538 4, 369 4, 442 4,972 4,191] 2,77 al 
OS eee eee ‘ e, eae 7, 444 4, 572 3, 613 4, 343 4, 624 4, 416 5, 360 5, 543 7,178 9, 122 9, 550 6, 671 , 
Stocks, end of month._........-..- es Eee 33,020 | 37,069 | 41,210 | 44,609 | 48,003 | 48,972 | 48,371 | 47,433 | 44,607 | 40,507 35,205 31,434 
Boilers, range, galvanized: 
Orders: | 
_ LS oe number of boilers_.| 31,314 J 129, 644 |r 123,415 | 60,149 | 86,439 | 85,720 | 37,099 | 39,210 | 30,809 | 31,767 | 39,370 49,501 | 37,568 
Unfilled, end of month, total_........ do....; 10,608 | 83,949 | 103,694 | 56, 498 51, 418 56,132 | 37,366 | 24,453 19, 707 17, 020 14, 233 11, 834 9, 253 
SWE ee ..d0....| 26, 824 91,451 |* 100,845 | 106, 168 94,899 | 80,393 56,247 | 49, 076 35, 208 37,886 | 45,069 | 51,370 | 38, 336 
OS eae do....| 29,959 | 85,028 |r 103,670 | 107,345 | 91,519 | 81,006 | 55,865 | 52,123 | 35,555 | 34,454) 42,157 51,900| 40, 149 
Stocks, end of month-_.............----- do....| 40, 243 43,326 | * 40,799 | 39,622 | 43,002 | 42,389 | 42,771 39, 724 39, 377 42, 809 45,721 | 45,191 | 43,378 
Boiler and pipe fittings: | 
Cast iron: | 
UN estas acctciiaiiteieacmnel short tons..| 4, 249 9, 193 8, 818 8,693 | 10,452 9, 802 8,265 | 7,472 5, 978 6, 346 5,990 | 5,979 | 4,665 
mage (aeSevenniwtakekantesrnensee ae 3, 663 7, 365 8, 542 8, 719 9, 520 9, 093 6,426 | 6,177 | 5, 899 6, 922 6, 939 6,540 | 4,560 
alleable: } } 
Lo a ee do....| 2,225] 5,601) 5,544 | 5,922) 6,586 | 6,965 | 5,907| 5,610} 4,601} 4,602| 4,381 3,484 | 3,253 
CE aE do....| 1,989 4, 584 5, 952 6, 338 6, 095 6, 864 4, 661 4, 350 3, 716 4, 043 3, 616 3,716 | 3,438 
Sanitary Ware | | 

Plumbing and heating equipment, wholesale | | 

oS ae dollars_.| 230.72 | 222.47] 223.86 | 224.82 | 226.91 | 227.97 227.96 | 228.06 | 228.29] 220.37] 236.12 236,22) 230.72 : 

Porcelain enameled products: A | | | : 

|e ae "Ee 1,109,110 |1,003,919 | 964,995 /1,179,518 | 1,293,326 {1,238,476 |1,069,610 |1,196,996 |1,178,304 |1,039,844 1,102,867 | 759, 382 p 
SAE Ee eee "| a 285, 187 | 263,992 | 230,595 | 258,868 | 264,390 | 299,389 | 278,658 | 283,917 | 289, 751 251, 121 | 221,319 | 189,881 5 
NE va iidken wie cdbesbastinoanas "es Ee 320, 743 | 260,120 | 232,766 | 298,690 | 358,622 | 242,862 | 206, 263 | 277,413 | 309, 801 238, 394 | 312,977 | 214, 890 

| | 
Steel, Crude and Semimanufactured | | 
| | | 

Castings, steel: 

Orders, new, total._...-.-.....--- short tons.-/........- 159, 430 | 114,959 | 95,693 | 158,079 | 99,672 | 68,688 | 71,817 | 57,799 | 64,753 | 67,414 36,837 | 31, 397 
ok EE ES 133.7 96. 4 80. 2 132. 6 83. 6 57.6 60. 2 48.5 45.9! 48.1/| 30.9 | 26.3 
Railway specialties_....-....._- short tons_.|_..._._-- 85,076 | 62,102 | 51,908 | 86,557 | 41,995 | 24,458 | 31,460 | 18,928 | 16,704 | 21,958 | 8,259 | 8,160 

|... arn SS ee 83, 615 89, 649 92,678 | 111,525 | 105, 475 95,995 | 101, 239 86, 978 92, 089 83,047 | 65,957} 47, 100 
ee), Es 70. 1 75.2 77.7 93. 5 88. 4 80. 5 84.9 72.9 * 77.2 69.6 | 55.3 | 39. 5 

' — a bencebaeneowe short tons_.|_.......- 35,300 | 40,867} 42,849 | 50,911 | 45,806 | 40,908 | 44,462 | 389,186 | 43,313} 36,812 | 26,480 | 17,407 

ngots, steel: } | 

Production......--------- thous. oflongtons..| 1,472] 4,424 4,725 4,414 | 5,216} *5,070| *5,150 4,184 | 4,556 4,876 | 74,208 | 3,393 2, 154 
Percent of capacity 4... .......--...-.-.----- 26 77 83 84 88 89 90 74 | 80 85 | 75 | | 8 

Bars, steel, cold finished, shipments | | 

short tons..| 19,411] 652,467] 60,363 | 65,668 | 84,858 | 73,951 | 62,329 53,044! 52,614! 61,493 | 52,000) 43,365 | 32,568 
t Data revised for 1936; see p. 48 of the June 1937 issue. * Less than 500 tons. r Revised. 


4 Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
the figures shown here have been carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and 


Christmas) in order to keep the series comparable. 
A Data on new orders for porcelain enameled products last shown in the Oct. 1937 issue have been discontinued by the reporting source. 
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Monthly statistics through December 1935, to- 1937 1936 1937 
gether with oxeney notes = ee 
to the sources of the data may be found inthe | Decem-| Decem-| Janu- | Febru- : Septem-| Octo- |Novem- 
1936 Supplement to the Survey. ber ber ary ary March April | May | June July |August te ber ber 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | 
Steel, Crude and Semimanufactured— 
Continued | 
Prices, wholesale: 
Composite, finished eter... 5. dol. per Ib..} 0.0290 | 0.0252 | 0.0257 | 0.0258 | 0.0283 | 0.0290] 0.0290 | 0.0290 | 0.0290} 0.02 0. 0290 0.0280 | 0.0290 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton-- 37. 00 32. 40 34. 00 34. 00 36. 40 37.0 37. 00 37.00 37. 00 37. 00 37.00 37. 00 37.00 
Structural steel (Pittsburgh)- ---- dol. per Ib_- . 0225 . 0199 . 0205 . 0205 . 0221 . 0225 . 0225 - 0225 . 0225 . 0225 . 0225 . 0225 . 0225 
Steel scrap (Chicago) ..__-- dol. per gross ton.- 12. 38 17.15 18. 06 19. 44 20. 85 20. 56 17.38 15. 95 17. 63 19. 70 17. 56 14. 69 12. 50 
U.S. Steel Corporation: 
Washines: NOt. . —..n-ocsenacn os thous. of dol._| 17,494 | 35,365 |_._......]...-__... yr” | Seer Geeeee ase Ok 2 See Sano A a 
Shipments, finished products--.--. long tons__| 498, 070 91,067,365 |1,149,918 {1,133,724 |1,414,399 |1,343,644 |1,304,039 | 1,268,550 |1,186,752 |1,107,858 |1,047,962 | 792,310 | 587,241 
Steel, Manufactured Products 
Barrels, steel: 
Orders, unfilled, end of month-....-- number..}_........ 800, 546 | 826,510 | 623,803 | 722,659 | 516,975 | 419,786 | 836,618 | 767,021 | 674,921 | 640,154 | 545,957 | 416, 198 
DN Se a Ret ee eee ene ee ESaiaer 804, 526 | 824,073 | 622,338 | 855,889 | 851,681 | 684,356 | 828,300 | 636,890 | 596,980 | 599,157 | 756,768 | 606, 697 
Pantbnt Of CODROINS  <oncscs sc cnccccceseccosenbipacanuis 59.9 61.2 46.3 63. 6 63. 2 50.9 61.6 47.0 43.9 43.9 57.0 46.0 
GHIDMONGS..... oc. sncccdnecccucaedenm number...f......... 793, 670 | 825,406 | 627,755 | 853,625 | 851,112 | 686,144 | 832,076 | 637,810 | 594,858 | 600,550 | 753,681 | 605,949 
Siocks, e10 Gf Month... ewcscccasnad tinan biccuskace 28, 27, 167 21,750 24, O14 24, 683 22, 795 19, 019 8, 20, 221 18, 823 21,915 22, 663 
Boilers, steel, new orders: 
(OS Pe ae a thous. of sq. ft. 547 1, 872 651 855 1, 549 674 1, 006 719 979 918 661 612 596 
RANGE G Son concn conunsnuatnessseeus number... 574 915 682 757 1, 343 722 755 832 1,181 1, 356 992 860 615 
Furniture, steel: 
Office furniture: 
Orders: 
| eRe eee mr rie thous. of dol_-}__......- 2, 227 2, 444 2, 079 2, 601 2, 788 1,916 2, 325 2, 008 1,714 1,970 1, 793 1, 856 
Unfilled, end of month............- a Gees 1, 363 1,727 1, 734 1,820 2, 146 1,759 1, 935 1, 871 1, 562 1, 447 1,322 1, 24 
GRICE con cndccaanenausscdenannce SES STARS 113 2,175 2, 072 2, 515 2, 463 2, 302 2, 183 2, 071 2, 023 2, 084 1,918 1, 933 
Shelving: 
670 574 599 697 728 503 570 564 52 563 473 494 
426 434 404 467 552 503 534 533 562 550 446 466 
SONG, .. . 2 od cancndarananedad 571 567 628 633 643 552 513 565 491 576 577 474 
Plate, fabricated steel, new orders: . 
ee ee aE short tons..} 27,463 | ‘61,017 41,419 32, 375 71, 250 42, 455 28, 913 34, 833 27,480 | 31,763 31, 484 31, 942 27, 507 
Ol storage 4h soon ckcwmoncesnad do.-_..| 11,918 9, 320 10, 665 9, 041 31, 239 13, 186 7, 271 13, 628 7, 726 4, 750 4, 476 13, 002 9,417 
Spring washers, shipments-_--...- thous. of dol_- 135 299 309 289 420 430 268 281 249 229 234 220 191 
Track work, shipments. ..........- short tons__ 3, 804 5, 579 7, 246 8, 153 10, 720 9, 888 8, 807 9, 194 8, 252 7, 530 8, 101 6, 137 4, 289 
MACHINERY AND APPARATUS 
Air-conditioning equipment: 
Orders, new: 
ROM Glo Saixcadeidacantaaws thous. of dol__|_......-- 960 1, 137 1, 204 1, 683 1, 631 1, 872 1, 898 1, 621 1, 260 1, 153 1,001 901 
Unit-heaier GTOUD. < ..nncesceccccesse "SES, Betatont 1, 141 871 711 1, 023 895 758 963 812 1, 012 1, 187 1, 336 1, 003 
Electric overhead cranes: 
Orders: 
esi wiveomaaaiisd aes aa aaa on 215 1, 136 883 921 1,079 1, 415 751 534 638 1, 452 1, 216 486 274 
Unfilled, end of month..............- Ce 3, 321 2, 472 2, 893 3, 427 3, 994 4, 674 4, 666 4, 507 4, 469 5, 084 5, 325 4, 735 4, 106 
Ch SATE A ER TEE SIR SRT Sint do-__- 972 664 462 387 578 728 749 692 676 728 975 1, 076 917 
Electrical equipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: | 
Orders: } 
| AE eee eer er 113.7 283. 3 190. 9 249.5 294. 2 208. 3 242.0 228. 2 204. 0 257.5 232. 1 185.3 128, 1 
Unfilled, end of month. 245. 5 319.6 333. 3 380. 0 408. 5 365. 4 376.8 372.8 360. 3 351.1 347.5 309. 3 294.0 
EEE AEE 159.8 187.1 177.2 201.8 285. 6 232. 5 226. 2 232. 1 216.5 266. 6 235. 4 232.3 178.8 
Fuel equipment: 
Oil burners: 
Orders: 
i fe 3S behead ei i a 11, 135 10, 333 9, 401 14, 242 15, 361 15, 233 14, 498 16, 274 23, 479 32, 860 23, 390 10, 000 
Unfilled, end of month..........._- (S| See 2, 392 3, 451 3, 024 2, 838 3, 517 4, 344 4, 118 3, 988 5, 054 4, 203 3, 068 2, 622 
IRIN occas cn Seaednawoesian reap LACORS. 11,300} 9,274 9,828 | 14,428] 14,682] 14,406| 14,724] 16,404 | 22,413 | 33,711 | 24,525 | 10,446 
Stocks, end of month................. a TE NS 16, 082 16, 335 16, 000 16, 016 17,098 | 20, 866 22,276 | 23,730 | 27,147 | 23,823 | 25,370 | 24,559 
Pulverizers, orders, new-.....---------- do... 25 133 59 17 79 32 25 19 12 34 30 20 
Mechanical stokers, sales: § 
SS, ee ee | ee Seabee ne 5, 513 2, 899 3, 121 5, 326 5, 868 6, 580 8, 482 7,249 | 13,007 | 18,769 16,593 6, 279 
Classes 4 and 5: 
LS Sg eo ee Oe Se me., 309 203 165 259 226 202 235 330 452 424 363 221 
Horsepower ECOL EE A, 79, 226 46, 914 37, 241 62, 783 60,249 | 47,770 | 46,414] 63,460] 75,094 58,252 | 57, 564 33, 696 
Machine tools, orders, new 
— av. mo. shipments 1926=100-- 142.7 257.7 200. 3 165. 2 211.6 282. 5 208. 5 191.8 171.1 179.8 210.7 152.0 127.7 
Ss: 
Domestic, water, shipments: 
Pitcher, other hand, and windmill__units._|_.....-.- 32,602 | 66, 089 59, 201 53, 577 56, 534 41,869 | 46,039 | 37,657 | 39,702 37, 508 22, 810 19, 212 
Power, horizontal type......--.------ ‘eee 1, 134 1, 242 1,349 1, 382 1, 478 , 721 1, 689 1,721 1, 620 1, 378 1, 255 1, 231 
Measuring and dispensing, shipments: ft 
Gasoline: 
Hand-operated............-.....-- a 767 393 658 1, 313 1, 216 1, 136 734 863 740 699 599 578 
i ee eins as Rae Ae RSS 9,035 | 8,487| 8,316] 10,961 | 13,989) 14,363] 18,080] 16,322; 14,451) 13,560) 8,712} 8,212 
Oil, grease, and other: 
Hand-operated 10, 220 11, 338 15, 950 19, 282 16,052 | 20,491 14, 695 12. 966 11, 556 13, 511 13, 541 
a Ser 0 4, 926 4, 224 , 991 6, 319 5, 252 6, 574 4,011 3, 518 3, 191 , 156 273 
Steam, power, centrifugal, and rotary: t 
i a aT thous. of dol_. 933 | 1,535| 1,271] 1,286] 1,983] 1,721] 1,533) 1,448] 1,809] 1,949] 1,438] 1,224] 1,191 
Water-softening apparatus, shipments. -_units_- 838 1,018 960 1,012 1, 141 1,316 1, 098 919 | *1,066 987 1,109 | 71,182 1, 165 
Water systems, shipments...........-._- al SE? 10,864 | 15,562] 16,082] 15,788 | 20,601 | 17,759] 17,468 | 17,425] 15,526] 13,817] 12,093] 10,226 
Woodworking machinery: 
Orders: 
OS SE eae ne Sees thous. of dol_.|_......-. is 21 9 2 24 10 9 6 5 14 82 1 
_ SS ere GRE RE, 744 744 564 904 748 602 578 503 637 491 679 395 
Ree end of month..._----------- / Oe) SaaS 1,195} 1,339] 1,342] 1,508] 1,437] 1,353] 1,188] 1,006] 1,148) 1,109] 1,095 997 
nts: 
Quantity_..... 2.2.22. number of machines__|....-..-- 367 314 324 397 425 361 402 332 380 339 324 222 
BR Soap aa thous of dol..|...------ 619 671 553 763 796 676 733 590 579 517 548 492 
* Revised. 


§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable. Classes 4 and 5 are practically equivalent to former 


class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here. 
Revised series. Measuring and dispensing pumps revised beginning January 1936; figures not shown in the October 1937 Survey will be shown in a subsequent issue. 


For steam, power, centrifugal, and rotary pumps revisions for period 1919-36, see table 15, p. 19, of the April 1937 issue. 
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METALS AND MANUFACTURES—Continued 











PRODUCTS 

Metals | 

Alursinum: a : 
Imports, bauxite long tons..| 57, 52: ; , 35,250 | 29,570 | 35,734 51, 026 55,179 | 51, 141 
Price, scrap, cast (N. Y.)......---dol. perlb..| — . 0875 127 - 1281 . . - 1283 - 1275 - 1252 . 1238 ‘ | |, 0893 


Babbitt metal (white-base antifriction bearing | 


metals): = | 
Production, total i 2, 2, poo 2, 206 2, 593 2 ’ ; 1, 538 
d 586 777 f 


402 
1,900 1, 585 2, 007 , ,283 | = 1,136 


| 


ce ten | | | | 
NONFERROUS METALS AND | | | 
| 


} 
| 
| 


Copper: 
Exports, refinedand manufactured_short tons__| 30, 343 , 26, 850 25, 927 , 142 | 32,743 | 28,36) 
Imports, total d 26, 672 , 14, 547 19, 657 » 59 , 866 | 20, 547 

For smelting, refining, and export_. | 23,175 ; 11, 336 iv 15, 942 ‘ 5, 18, 828 

Product of Cuba and the Philippine Is- 

short —_ 1, 951 25 2, 071 2, 538 50 109 

1, 545 ' 1,177 112 200 ,331 | 1,610 

Price, electrolytic . * «Rais dol. a. . 1001 é , ‘ ri : . 1378 A P | 1353 | | 1080 

"ieee (incl. custom intake) 
ne or smelter (incl. custom intake 
short tons_.| 61,333 72, 023 , 57 89, 882 83, 806 

Refine do. 60, 463 | 78,85 86, 016 L 90, 982 | 
Deliveries, refined, total* " 22, 231 83, 581 72, 845 

namo ic 18, 103 q 7 x 77, 725 66, 229 | 

Expo 128 5, 97 5, 856 5, 53 6, 616 | 3, 133 

_ Stocks, oe end of month*__._____- eae 136, 121 111, 020 | 117, 741 144, 321 | 182/911 | 221, 676 
ead 
Imports of ore, concentrates, pigs, bars, etc. 

m short tons... : 402 1,710 1,383} 1,473} 2,07 
re: 


Receipts, lead content of domesticore.do....| 40, 764 s 32, 286 , ,77 ; , 38, 872 | 40,993 | 42.415 | 40,922 
ee, Joplin district do...-| 8.265 22| 5,398 a 5 6, 623 427 4, 602 6,129 | 6 472| 4,710 
efin | 
Price, wholesale, pig, meaner (N. Y.) 
ai | . 0488 : . 0600 . 0624 : 4 . 0600 . 0600 . 0600 . . | .0574 
Production from domestic ore_ = tons__| 47, 423 ; 34, 986 . 42, 480 45, 112 
Shipments, reported do...-| 34020 | 52, 7 50,375 | 63, 425 , 200 2, 47,727 ‘ 39, 292 | 
Stocks, end of month --| 129, 131 , 169,776 | 156, 832 i 113, 370 | 111, 103 | 103, 518 7 100, 646 | 














n: 
Consumption in manufacture of tin and | 
terneplate longtons..;| 3,070 3, 130 3, 260 3, 460 2, 290 | 

Deliveries d ~~ 5,020 7, 615 7, 675 , 080 6, 645 7, 580 8 210 
Imports, bars, or etc do... 8, 023 8, 509 7, 238 6, 344 6, 312 8, 179 | 

a Straits (N. Y.).......----- dol. per Ib--) 4285 | -5285| .5089 |) .5194]) . .5899 |. 5584}. .5940] . “5146 
“Wor end of month: 
Wor oe visible supply long tons..| 27, 044 . ‘ 23, 774 . 23, 291 26, 016 ; 22, 865 | 
States d | 6,385 , 47 4, 956 ; 5, 850 | 3’ ogo | 


on Joplin district: 
Shipments | 39 448 . 43, 837 q , 36, 839 
Stocks, end of month do. 15, 382 , 14,288 | 9,501 | 10,980 15, 451 
Price, prime, western (St. L.)_---dol. per Ib--| gs) - 08 2 . 0647 07 : 7 : - 0692 . 0719 
Production, slab, at primary smelterst 
short tons..| 5], 787 : 37, 794 q % ‘ 48, 309 

Retorts in operation, end of mo....number-_| 43’ 812 285 
Shipments, totalt short tons..| 99) 545 
Domestict do 99. 545 
Stocks, refinery, end of mo.t-_......... do....| 64776 


Electrical Equipment 


Furnaces, electric, industrial, sales:t 
| Rs ab detains enueaene kilowatts__ ‘ 
Value thous, of dol_- é 303 293 4 2 102 
Electrical goods, new orders (quarterly) : 
thous. of dol_. ) 215, 964 
Laminated phenolic products, shipments 


thous. of dol. j 1,179 | 
Motors (1-200 HP. — | 





thous. of dol.- 2, 476 , 67 q 3, 599 3% 3,083 | 3, 2 
634 941 660 769 743 713 


8, 274 i . 3, 260 3, 176 3,014; 2, | 1,967 
984 284 965 695 84 481 741 5 468 


thous. ‘of ft... 577 732 7 989 884 ¢ 1, 107 861 . 573 
P Vala ae thous. of dol.- 815 868 : 1, 234 1, 295 1, 527 1,321 | . 749 
ower sw ng equipment, new orders: 

Indoor ess dollars_- 124,562 | 77,303 : r ; 148,916 | 123,697 | 141,314 | 127,128 | 114,016 | 93, 792 

do. 284, 308 | 341,395 335, 937 | 433,219 | 497,890 | 361,758 | 347,448 | 215,357 | 395, 411 

, electric, billed sales 1,719 1,840 2, 842 3, 092 2,271 | 1,840 2,019 1, 644 1, 025 

Ref: gerators, household, sales 123, 208 | 171, 405 335, 214 | 333,061 | 267,770 | 192,906 | 120,543 | 82,688 | 67,857 | 7 89,739 
Vacuum cleaners, shipments: | 

Floor cleaners do....|---------] 114,892 | 92,056 | 112,787 | 148,113 | 140,516 | 125,921 | 102,153 | 83,725 | 88,456 | 110,080 | 101,376 | 88,974 

do_...|--.------] 40,921 | 32,520 | 38,477 52,301 | 50,020 | 42,688 | 34,386 | 27,508 | 27,786 | 28,944 | 29,934 | 29, 806 


~ | | 
Consumption of fiber paper.....thous. ofIb..| 1,462] 2,446 | 2,367| 2,321] 3,007| 2,780/ 2,616| 2,809) 2,509/ 2,471) 2,137] 2,243 1,804 
Shipments thous. of dol__| 304 599 640 633 652 698 679 620 | 520 517 | 503 479 | 350 


r Revised. 

*New series. For earlier data on production, deliveries, and stocks of copper see table 26, p. 20. of the July 1937 issue. These data differ from the figures shown on P. 123 
of the 1936 Supplement, for which monthly data for 1936 were given in table 27, p. 20 of the for 1937 issue. 

t Data on the production, shipments and stocks of zinc revised for 1936; see p. 50 of the May 1937 issue. Data on industrial electric furnaces revised by the Industrial 
Furnace Manufacturers Association, Inc.; data formerly collected by the National Electrical Manufacturers Association. The present series is based on the reports of 12 
manufacturers which represent 85 to 95 percent of total sales of electric furnaces for industrial purposes. Data beginning January 1936 not shown on p. 50 of the November 
1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 | 1936 1937 

gether with ap poy notes = a 
the sources of the may be foun @ | Decem- | Decem-| Janu- | Febru- : | Septem-| Octo- |Novem- 

1996 Supplement to the Survey. ber ber ary ary | en) see | May | 7 ad Auge | ber ber 

METALS AND MANUFACTURES—Continued 
} | | 
NONFERROUS METALS AND | | 
PRODUCTS— Continued 
Miscellaneous Products 
Brass and bronze (ingots and billets): 
TON, cn cicuenaemucaddnadandiea net tons_- 3, 946 7,939 | 10,022 9,433 | 10,626; 10,101 8, 210 6, 584 7, 087 7,115 6, 683 5, 430 3, 805 
Orders, unfilled, end of mo.-.......-.-.- do....| 11,276 33, 077 29,309 | 30,286 | 26,408 | 20, 549 18, 037 15, 784 17,542 | 22,311 18, 641 15, 557 13, 936 
Plumbing fixtures, brass: 
a thous. of pieces. _|--..----- 1,805 1, 929 1,879 2, 110 1,864 1, 555 1, 650 1, 410 1, 566 1, 420 1, 213 925 
Radiators, convection type: } | 
Sales: | 
Heating elements only, without cabinets 
or grilles._..thous. of sq. ft. heating surf_- 35 © 130 * 34 22 r18 r 41 r 84 r4i r 41 r 90 90 64 58 
Including heating elements, cabinets, & 
grilles... - thous. of sq. ft. heating surf_- 251 ° 366 * 356 * 247 ° 463 r 428 * 367 r 461 ° 361 * 424 484 484 411 
Sheets, brass, price, mill......--.--- dol. per Ib_- 174 - 168 178 . 189 - 210 . 207 . 196 . 198 - 198 . 198 - 196 - 190 oie 
Wire cloth (brass, bronze, and alloy): 

Orders: 

SE a ae ome thous. of sq. ft_- 287 689 1,191 215 1, 107 355 170 236 336 320 285 277 174 
Watied, OMG OF 10. ...cccsccscensen ian 577 774 1, 355 1, 362 2,051 1, 763 1,414 1,176 1,010 876 793 653 548 

IR fo cci waccabicéconswuedsuamed de... 264 §21 535 488 | 557 580 525 455 493 431 426 402 288 

P< nen ancnaneeniedenubnaenvedd se 225 608 612 477 558 628 510 467 512 453 376 407 275 

Stocks, end of month..............-..-- ao.... 678 749 774 781 790 732 729 698 654 633 637 650 667 

| | | | 
PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments:tfe 

CS OO ee short tons..| 375,225 | 511,019 | 526,747 | 504,031 | 563,062 | 548,147 | 570,846 | 567,210 | 550,945 | 565,649 | 539,553 | 495,304 | 426, 700 
eee ea do_...| 108,609 | 134,039 | 131,041 | 122,003 | 138,800 | 137,217 | 139,806 | 134,425 | 127,483 | 128,427 | 121,299 | 119,328 | 112, 439 
Sulphate----.- -do_..-| 112, 488 | 158, 782 | 172,386 | 160,859 | 179,091 | 183,586 | 186,648 | 189,037 | 191,148 | 203,297 | 193,327 | 179,794 | 137, 967 
Sulphite, total -do...-| 117,617 | 161,912 | 165,192 | 165,613 | 183, 588 | 167,898 | 184,749 | 185,836 | 177,862 | 179,787 | 171,713 | 148,998 | 135, 236 

Bleached__-. -do...-| 70,302 | 99,946 | 100,255 | 99,373 | 116,301 98,003 | 106,231 | 106,433 | 106,527 | 103,922 | 103,782 | 86,446 | 81,039 

Unbleached -do_...| 47,315 61,966 | 64,937 | 66,240 | 67,287 | 69,895 | 78,518] 79,403} 71,335 75,865 67,931 62,552 | 54,197 

' = Lncudunencadewecuseesaadaumcaamae do....} 36, 511 56,286 | 58,128] 55,556] 61,583 | 59,446 / 50,643] 57,912 | 54,452} 54,138 | 53,214 47,184 41,058 
mports: 

oS a nee ee do_...| 161,576 | 192,511 |' 172,125 | 191,174 | 151,820 | 108,569 | 191,590 | 240,309 | 202,136 | 201,109 | 187,225 | 183,139 | 188, 271 

P ——— ikea ewe cde res co spemienae gees Soinioceiiona do_...| 15, 645 23, 512 18, 513 15, 262 15, 443 19,669 | 21,484 19, 713 24, 561 15, 504 15, 300 17, 732 19, 351 
roduction: 

RN IE ois scceninnwndadansuss do_...| 394, 462 | 512,057 | 540,822 | 513,703 | 576,097 | 566,723 | 580,880 | 579,096 | 547,611 | 559,239 | 522,106 | 511,415 | 450,000 
IRON 5 ence nnnicmensuces do_..-} 115, 531 J 138,470 | 139,109 | 130,067 | 148,927 | 148,182 | 152,627 | 144,233 | 121,877 | 113,955 | 104,839 | 110,981 | 117,787 
EEO SITS do....| 113, 156 | 159,420 | 172, 559 | 161,343 | 179,091 | 182,673 | 188,153 | 191,916 | 191,916 | 205,350 | 195,053 | 181,427 | 139, 699 
WEIN, RONEN oss cosucreomnisuiccaeaiwd do....| 128,351 | 158,161 | 170,968 | 166,958 | 186,766 | 176,243 | 180,217 | 184,627 | 179,037 | 184,408 | 169,129 | 171,907 | 150, 746 

OL ee ee a ea do....| 76,357 96,380 | 103,676 | 104,713 | 115,184 | 102,514 | 103,539 | 108,716 | 106,542 | 109,738 | 99,313 | 102,789 | 91,996 

2 2 SERS do....| 51,994 61, 781 67,292 | 62,245 71,582 | 73,729 | 76,678 | 75,911 72,495 | 74,670 | 69,816 | 69,118 58, 750 

SSE RAE BOC RISE AE do....| 37,524 | 56,006} 58,186} 55,335 61,313 | 59,625 69,883} 58,320] 54,781 | 55,526; 53,055 | 48,000 | 41,768 
Stocks, end of monthf: 

go eee a nee ee do....} 151,632 | 76,614 | 71,712 | 78,586 | 87,820 | 101,036 | 106,876 | 116,096 | 114,083 | 112,549 | 100,738 | 117,496 | 136, 767 
On a IIE do....| 34,303 24, 634 22,926 | 27,970 | 34,403 | 41,284 | 49, 541 55, 734 52, 111 42, 731 32,476 | 26,630 20, 959 
Sulphate See een ner eet do....| 17,285 5, 474 6, 014 6, 435 6, 435 5, 663 7, 022 9, 761 10, 395 12, 214 13, 802 15, 182 16, 700 
a aS a do....| 94,314 43,867 | 40,091 41,640 | 44,580 51, 571 47,633 | 47,628 | 48,387 | 53,430 | 50,390) 71,028 | 85,088 

| ERATE SS do....| 67, 297 24,868 | 24,246] 28,489 | 28,404 | 32,807 | 30,182 | 32,446 | 32,446 | 38,286 | 33,883 50,147 | 61,179 
UREMOUIN a caniccnetamumnedass do....| 27,017 18, 999 15, 845 13, 151 16, 176 18, 764 17,451 15, 182 15, 941 15, 144 16, 507 | 20,881 23, 908 
: Soda. O02 cnsndsuncacsaeieseesecaeasnos = 5, 730 2, 639 2, 681 2, 541 2, 402 2, 518 2, 680 2, 973 3, 190 4,175 4,070 4,6 5,020 
Price, sulphite, unbleached - -.-- dol. per 100 Ib-_- 3. 31 2. 33 2. 63 3. 01 3. 34 3. 75 3. 63 3. 65 3.75 3.75 3.75 3. 66 3. 50 
PAPER 
Total paper: 

Paper, incl. newsprint and paperboard: 
mae short tons--|--------- 956,779 | 953,283 | 944,049 [1,102,273 |1,046,235 | 999,428 | 1,034,729 | 912,664 | 930,565 | 974, 983 |" 846,591 | 704, 620 

Paper, excl. newsprint and paperboard: 

rders, DOW .ccncencecccccecsces short tons- -|--------- 613, 669 | 529,312 | 519,798 | 647,063 | 517,972 | 470,029 | 509,205 | 400,929 | 423,019 | 488,293 | 392,088 | 326, 620 
ID icscnananevoncuncasieucsead a 547,958 | 508,256 | 498,546 | 591,191 | 531,006 | 523,448 | 575,347 | 487, 738 967 | 549, 160 (433,620 | 357,715 
ee PESTER AAT BS PE AEN. 563,997 | 515,417 | 497,810 | 595,070 | 521,707 | 507,459 | 567,935 | 468,454 | 454,643 | 531,617 | 420,796 | 344, 330 
ook paper: 
Coated paper: | 
ie A Ss ee eee do....| 12,725 | 28,119 | 26,676 | 21,746 | 24,709 | 23,875 15, 082 14, 459 13, 849 14, 426 16,066 | 14, 259 13, 585 
Orders, unfilled, end of mo--...---. do....} 1,725] 12,783 | 11,116 | 9,257 | 10,855 | 12,016 | 7,907| 5,319| 4,940/ 4,202 / 3,646 | 1,926 2, 291 
LL Sea ei eT Sy, do....| 14,629 26,835 | 27,210 | 23,043 | 21,465 | 22,709 21,123 18, 563 17, 425 16, 651 16,825 | 16,025 15, 008 
Percent of potential capacity......--.-. 53.9 91.0 94.0 | 103.0 94.5 98. 5 93. 5 84.6 77.3 75.9 75.9 | 63.0 54. 
Se —short tons..| 14,325 | 28,952 | 27,939 | 22,863 | 21,188 | 23,103 | 20,345 | 17,646| 16,557 | 14,725 | 17,232 | 16,001 | 14,717 
— | EES do...-| 14,387 12, 785 11, 884 11, 029 10, 230 10, 041 10,819 11, 456 12, 615 14, 178 12, 373 12, 333 14, 699 
neoated paper: 
ROMER CW sc cceaenawnne do....| 72,301 | 127,834 | 114,643 | 111,112 | 131,537 | 111,834 97,981 91, 344 78, 740 81,859 | 87,061 76,528 | 74,661 
Orders, unfilled, end of mo.-.-.----- do....| 23,565 | 66,239 | 64,372 | 69,703 | 82,244 83,565 76,930 | 64,540 | 54,212 | 49,609 | 45, 695 24,724 | 34,058 
Price, cased, machine finished, at mills | 
a dol. 100 Ib_- 6. 00 5. 50 5.75 5.75 5.75 6.13 6. 25 6. 25 6. 25 6. 25 6. 25 | 6.13 6. 00 
ee re ane short tons..| 72,384 J 112,689 | 111,733 | 104,795 | 109,260 | 116,969 | 111,959 | 101,288 | 99,684 97,409 | 95,211 83, 903 78, 803 
Percent of potential capacity. ......---- 63.4 86. 2 90. 6 95.7 94.8 | 102.6 98. 94.0 87.9 87.1 86.5 74.4 | 66. 9 
RN eo short tons_.| 73,807 } 119,231 | 114,085 | 103,829 | 112,741 | 111,634 | 108,828 | 99,168 | 94,012 | 89,395 | 93,088 | 85,069 | 77,678 

estan ond of menthh........<...<<- do....| 103,878 | 86,067 | 80,267 | 84,191 77,743 | 83,785 | 87,658 | 87,454 | 94,490 | 102,457 | 106,225 | 102,279 | 106, 605 
i iieenicsssintidcn benenens pe ea acces 53,679 | 48,620 | 44,638 | 66,317 | 38,703 | 32,613 | 38,909 | 26,247| 25,749 | 34,697 | 25,152 | 23,449 
Orders, unfilled, end of mo.......-.-- Se Pees 21,470 | 24,778 | 23,960 | 35,132 | 33,224 | 28,450 | 26,280 | 20,978 | 15,191 | 10,687 8,467 | 7,721 
Production] Sieiinegragindcsciimenisataiassaaine mice dnae PRE ESR 48,112 | 43,482 | 44,516 | 53,898 | 43,327 | 40,666 | 45,368 | 34,220 | 36,218 40,948 | 31,025 25, 357 
aS SS Yas 48,308 | 45,632 | 45,050 | 53,246 | 42,203 | 39,080 | 44,324 | 32,653 32,008 | 40,417 28, 646 | 24, 619 

“ nt of month... 3... 2s55 ) EE SSR 67, 97 63,068 | 62,534 | 64,543 | 59,775 | 66123 | 67,279 | 69,509 | 73,504 | 73,430 76, 392 | 71,005 

ig Paper: | | 

a eres oe Se eer 230,499 | 175,286 | 180,618 | 220,843 | 171,669 |15 3,148 | 185,604 | 136,379 | 139,501 | 160,015 127,696 | 94,453 
Orders, unfilled, end of mo....-...--- , ie TSE 153,811 | 145,838 | 151,786 | 164,719 | 156, 564 |14 3,532 | 123,420 | 101,208 | 86,668 | 69, 62,286 | 651,424 
inane cient alate Fel SPR 196,998 | 171,170 | 166,827 | 212,608 | 176,880 |17 6,092 | 211,436 | 165,597 | 162,717 | 185,049 | 140, 536 | 105, 750 
LLL OTS aR See le am es a Sees 200, 433 | 172,644 | 169,767 | 215,17 177, 970 |16 9,437 | 206,864 | 158,991 | 153,744 | 180,394 | 135,729 } 102, 129 
Stocks, end of month..........._..-- (eet sees. 110, 612 | 108,325 | 104,241 | 102,383 | 101,838 110 4,521 | 108,129 | 113,393 | 120,908 | 123,660 | 127,754 | 131,389 
{See note marked “’’ on next page. * Revised. e Comprises pulp used in the preteens mills and shipments to the market. 

Revised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the U. S. Pulp Producers’ Associa- 


Hon forthat year. Seep. 51 of the March 1937 issue. For these items consumption and shipments have been adjusted to the revised pelos figures by the Surrey of Current 
For the same items, data on production and consumption and me gs for 1935 adjusted to census data for that year will appear in a subsequent issue. Pending 


ness. 
publication of these figures, data shown In monthly issues starting with March 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious 


‘an Figures on stocks have not been adjusted to industry totals. All wood-pulp data except soda pulp, are based on the reports of 162 identical mills through 1936, and 

7 the ~ mills for the year of 1937, adjusted to a comparable basis. Data on soda pulp (production and consumption and shipments) have been adjusted to the 1935 census 

in € Survey; for 1936 data, see p. 51 of the March 1937 issue. Earlier figures appeared in the 1936 Supplement. Data on chemical and groundwood imports revised beginning 
uary 1935; revisions not shown on p. 51 of the December 1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 | 1936 | 1937 
gether with mp mange notes — oe | oss a, - 
to the sources of the data may be found inthe | Decem-]} Decem-| Janu- | Febru- a Ss m- Novem. 
1936 Supplement to the Survey <a bee | poem | ary | March | April | May | June | July | August | °°P'™| October a 
PAPER AND PRINTING—Continued 
PAPER--Continued | | | | | | | | 
| | | 
Newsprint: | | 
Canada: 
Re eT short tons._| 308, 742 | 286, 233 | 259, 543 | 222,945 | 204,935 | 252,790 | 294,726 | 306,646 | 305,163 | 283,128 | 308,655 | 302,325 | 315, 649 
EE EEO do.-.-| 293,038 § 289,312 | 286,991 | 275, 532 | 302,068 | 298,678 | 309,210 | 311,017 | 314, 529 | 318,713 | 312, 250 | 314, 594 302, 236 
Shipments from millst..-...-..------ do_..-| 306, 137 316, 723 | 261,992 | 251,256 | 290,968 | 311,584 | 313,414 | 311, 824 | 301, 850 | 313, 435 | 306,396 | 322,661 | 335,777 
7 ery at mills, end of mo.f- cincn cml Gen uct 34, 552 24, 506 49, 505 73, 769 | 84, 902 | 72, 223 69, 357 | 67, 438 79,993 | 85, 256 89, 553 | 81,317 47,772 
Jnited States: | 
Consumption by publishersf-......--- | | 197,817 | 209,109 | 183,106 | 175,617 | 199,057 | 199, 355 | 206, 695 | 189, 297 170, 455 | 173, 338 | 183,360 |r 208,278 | 192 255 
ea do..-.| 273,038 } 278,991 | 238,426 | 204,689 | 270,478 | 263,620 | 279,937 | 288, 291 302, 982 | 260,158 | 303, 351 | 298, 560 | 299, 561 
Price, rolls, contract, destination (N. Y. | | 
SS dol. per short ton..| 42.50 41.00 42.50} 42.50 42.50! 42.50; 42.50] 42.50) 42.50! 42. 50 42.50 | 42.50 42. 50 
OS, Ea short tons..| 79, 537 80, 048 79, 362 72, 072 82,576 | 78,619 | 78,907 | 78,500 | 78, 205 80, 311 77,732 | 78,352 79, 338 
Shipments from mills...............- do....| 88, 339 81, 910 75, 046 74, 941 79, 582 | 85,915 | 77,647 | 76, 255 79, 759 75, 724 73, 931 | 72, 127 82, 967 
Stocks, end of month: | 
ET A ae do....| 15, 105 14, 239 18, 673 15, 995 19, 001 12, 406 12, 645 | 14,944 | 13,090 17, 676 21,473 | 27,692 24, 064 
ee do....| 543,861 | 251,091 | 257,241 | 243,951 | 246,873 | 258,740 | 278,820 | 298, 597 | 344,147 | 380,070 | 421,765 |r 450, 761 |r 492, 150 
p se — to publishersf..........-- do....| 69, 545 54, 294 49, 013 54, 013 57, 071 59, 427 49, 612 50,550 | 52,964 55, 769 59, 489 | 57,357 | + 62,852 
aperboard: | | 
Consumption, waste paper..........-.- do....| 189,948 | 279, 068 | 295,554 | 205,477 | 339,242 | 341,597 | 330, 250 | 287, 504 | 274, 463 | 287,443 | 287,858 | 256,162 | 213 379 
NIN. ocdiimanckscatinnnamoncenaans do...-| 237,701 } 350,452 | 407,716 | 386,781 | 453,621 | 419,702 | 346,525 | 329, 244 | 331,375 | 348,685 | 324,216 | 315,122 | 254, 781 
Orders, unfilled, end of mo...........-- do----| 74, 484 | 130,472 | 221,409 | 236,011 | 265,575 | 243,486 | 194,458 | 146,138 | 143,401 | 129,745 | 108, 467 88, 775 74, 173 
|, ae SSS do._..| 239,093 } 328,773 | 365,665 | 373,431 | 428,506 | 436,610 | 397,073 | 380,882 346,721 | 365,287 | 348,091 | 334,619 | 267, 567 
Percent Gf CADGGILY ......~. 2 -csccceses= 47.8 75. 6 82.0 90. 0 91.6 92.7 90.8 80.5 | 71.0 75.7 71.5 68. 5 56.0 
Stocks of waste paper, end of month: 
Rv ninevesdandscuscimesann short tons_.| 319, 552 | 199, 404 | 211,295 | 196,570 | 197,977 | 211,628 | 234,239 | 257,185 | 254,554 | 258,064 | 277,797 | 293,818 | 290,037 
PAPER PRODUCTS | 
Abrasive paper and cloth, shipments: 
| RL Ee eka reams..| 40,095 74, 713 81, 945 80, 294 90,365 | 135, 451 | 103, 862 81, 813 76, 209 66, 039 67, 422 70, 731 68, 650 
| ESS SS eee eee eS do...-| 6,339 11, 492 6, 294 9, 972 13, 971 10,919 | 9, 104 8, 556 8, 498 7, 711 7, 72 6,077 8, 487 
Paperboard shipping boxes: | 
Shipments, total.............- mills. of sq. ft..|-..----- 2, 488 2, 308 2, 428 3, 018 2,778 2, 549 2, 632 2, 344 2,484 | 2,653 2, 474 2,044 
SS EET a eae Moen Ok, See 2, 276 2, 074 2, 195 2, 712 2, 506 2, 292 2, 385 2,114 2,225 | 2,403 2, 250 1, 889 
SS RLS TAGES CEE ane San 212 234 | 233 306 271 256 247 230 258 250 224 "155 
PRINTING | 
Blank forms, new orders-...-.-.-.-.- thous. of sets._| 104,379 | 166,970 | 106, 944 149, 194 | 129,377 | 127,262 | 123,341 | 115, 141 91,805 | 106,989 | 111,485 | 109,633 | 105, 656 
Book publication, total.......-- no. of editions. | 930 1, 074 781} 1,011 889 885 945 689 846 | 826 942 1, 183 985 
Ea ere fs! G0....] 759 868 694 | 815 | 740 724 800 580 741 | 702 831 1,023 864 
I is natn wield  ——- 171 206 87 | 196 | 149 161 145 109 105 124 lll 160 121 
Operations (productive aeeey) tere 100--1-- oe 98 99 | 103 | 100 | 100 102 95 90 96 100 102 102 
Sales books, new orders_...-.--- thous. of books..| 14, 724 19, 139 16, 959 16, 057 19,711 | 18,996 15,799 | 16, 633 16, 506 16, 697 16,049 | 16,741 | 15,662 
RUBBER AND RUBBER PRODUCTS 
CRUDE AND SCRAP RUBBER 
Crude: 
Comsumption, totaltt.........---- long tons..| 29,160 | 49,754 | 48,744 | 50,282 | 54,064 51,797} 51,733 | 51,798 | 43,650 | 41,456 | 43,893 | 38,707 | 33 984 
For tires and tubest.-._......--.--..- ae ee 37,179 | 36,777 | 37,030 | 42,638 | 41,479 | 37,951 | 37,902 | 30,289 |..._.___- °§8,472 |... ‘ 
Imports, total, including SN aeeeeaee do....| 69,810] 51,382 | 43,339 | 44,715 | 40,898 | 43,024 | 48,898 | 49,635 | 43,414 | 49,820} 57,024 | 53,129 |” 64,043 
Price, smoked sheets (N. Y.)----- dol. per Ib-- 151 . 200 . 214 . 213 . 246 . 234 - 213 - 193 . 189 . 184 . 186 . 163 : 
Shipments, world. -.........-.---- long tons..| 92,000 | 76,458 | 71,000 | 71,000 | 101,000 | 90,000} 87,000 | 95,000 | 111,000 | 102,000 | 106,000 | 98,000] 93 000 
Stocks, world, end of monthf---------- do....| 535, 333 | 466, 576 | 454,249 | 445,265 | 447,856 | 428, 249 | 413,134 | 434,250 | 445, 782 | 457,462 | 470,768 | 479, 398 + 493, 266 
OS) do_..-| 123,000 | 103,000 | 98, 94,000 | 125,000 | 124,000 | 117,000 | 125,000 | 144,000 | 140,000 | 141 135,000 r 127,000 
For United States_.............-.- do....| 63,099 | 56,567 | 55,096 | 53,538 | 56,994 | 72,530] 58,542) 57,215 | 75,779 | 80,439 | 83, 288 80. 653 | 81, 302 
London and Liverpool...--.--..---- do....| 57,785 | 78,462} 71,062} 63,760 | 52,077 | 48,748 | 46,628 | 43,427 | 42,175 45,211 | 49,807 | 51,932 | 54) 857 
a do...-| 90,548 | 62,114] 78,276 | 86,478 | 82,802] 77,255 | 74,487] 93,630 | 88,046 | 92,661 87,579 | 35 865 4. 657 
Je OS ee eee do_...| 264, 000 / 206,911 | 201,027 | 187,977 | 178,246 | 175,019 | 172,193 | 171,561 | 179, 590 | 192,382 | 206; 601 | 290, 752 
Reclaimed rubber:}t ? . 
EE en ree do....| 7,674] 13,280 | 13,366 | 13,485 | 14,801 | 15,607 | 14,612} 14,414) 11,924] 13,227} 13,681 | 12,934 9, 703 
ae ee do....| 10,815 15, 031 15,129 | 15,192] 14,458 13, 884 15, 793 16, 052 16, 241 16, 543 16, 410 15, 849 12 406 
. gene we 0 EEE do....| 26,260 } 19,000} 19,010 | 19,017] 18,839 { 14,010 | 14,647 | 14,535] 17,992] 19,706! 21,597 | 93 572 |r 24, 620 
crap rubber: : 
Consumption by reclaimers (quar.)...do-.-.|--.------ WORE fee cece teen cnce 42,398 |......-.-|---.----- AB 4OD | nse cin A osecenece 42,480) ee 
TIRES AND TUBES{ 
Pneumatic casings: 

Produtee—......- 22.2.2 thousands..| 2,952] 5,311] 4,980] 5,246] 5,916] 5,730] 5,352] 5,339] 4,202] (1) (1) 3.980} 3.111 
Shipments, totel..............--------< o...-| 3,153] 5,016] 4,509] 4,371] 5,787] 5,560) 5,375] 5,389] 5,190 ¢) (1) 3,940 | 3,771 
reco cnmiscceieioncsaesael _ (1) 4, 926 4,421 4, 276 5, 687 5, 438 5, 281 5, 297 5, 112 (1) (1) (1) (1) 

‘ eer 0 NS a do...-| 10,776 | 11,114] 11,377] 12,308| 12,448] 12,629] 12,592} 12,529 11,654 () 11, 615 (1) 10, 963 

nner tubes: 
Ro ccetacininnancbsnweaneancmcd do....| 2,349 5, 121 4, 801 5,091 5, 823 5, 627 4, 956 4, 716 4,019 (1) (1) 3,719 2, 822 
Shinmonts, total. .......<.<ccccnncnes do....| 2,875 4, 819 4,391 4, 536 5, 571 5, 325 5, 028 5,027 5, 046 (1) (1) 3518 
OS EEE EE ee (4) 4, 754 4, 327 4, 469 5, 499 ; 4, 959 4, 957 4, (1) I (1) 1 
Stocks, end of month---_.....--..--.-- do...-| 10,056] 10,985 | 11,100] 11,734 e 12,218 | 12,107} 11,746] 10,869 (1) 11, 242 (1) 10, 527 
Raw material consumed: ‘ 
Crude rubber. (See Crude rubber.) 
_ Ee SO aee: thous. of Ib..|........- 22,649 | 22,207 | 23,426 | 26,542] 24,680 23,268 | 23,033 | 18,404 |_........ 044,159} dee. “ 
MISCELLANEOUS PRODUCTS 
Single and double texture proofed fabrics; 285 
Production..........-.---..---- thous. of yd_.| 1,969] 3,953] 3,884] 4,342] 5,255| 4,626] 3,991; 4,259) 3,380) 3,802] 3,975 | 3,282) 2 
Rubber and canvas footwear:} 1 
Production, total.......------ thous. of pairs..| 4,517} 7,599] 5,898| 5,935| 7,595| 7,197] 6,734] 6,455| 4,679| 6,454] 6,598] 6,369) 5,67 
oc eemannaennore do....| 1,704] 1,951] 2418| 3,241] 4,269] 4,053] 3,635] 2,765] 1,584] 1,780] 1,557] 1,447) 1, bo 
Waterproof...........-.-.--- do....| 2812] 5,648| 3480] 2,694] 3,327] 3,144| 3,098| 3,690] 3,095| 4,666| 5,040] 4,922) 4, = 
Shipments, total......------------- Tido----| 4,343] 7,409] 6,018| 4,520| 5,439] 5,027| 4,784| 4,788 | 5,764] 7,424] 7,316 | 6.635) 518 
ESS EE do.-.-| 1,151] 1,295| 2,689] 3,308| 4,361| 3,784] 3,778] 2,947| 2,075] *1,190| 1,134 769 
ihre’, rn do...-| 3,191 6.114] 3,379| 1,212] 1,078] 1,243] 1,006| 1,840| 3,689] 6,234] 6,182) 5,866) 4 = 
Shipments, domestic, total...--.---- _ — 4, 305 7, 373 5, 954 4, 486 5, 377 5, 027 4, 735 4, 706 5, 738 7, 363 7, 254 6, 582 5, il 
2, RES SS” do....| 1,134 , 265 2, 603 3, 291 4, 3, 784 3, 736 2, 874 2,055 1, 142 1, 093 749 4 
A EARS do..--| 3,171] 6,108] 3,351| 1,195] 1,068| 1,243 999 | 1,832| 3,683] 6,222] 6,161 | 6,833) 4,47 
Stocks, total, end of month_--...-.-.--- do...-| 20,430 § 13,615 | 13,454 14,869 | 16,998 | 19,167] 21,116 | 22,814] 21,729} 20,746} 20,046 19, 780 6 
OS Sie ee Ss Cae do...-| 7,446 7310 | 5,108| 5,041] 4,945] 5.213] 5,071| 4,895| 4,404] 4,900] 5,431| 6,109) 6, +4 
ll SEE AA ETE SE TIF do....! 12,984 8.305 8, 34 9.829 | 12,053 | 13,954! 16,045! 17,919 | 17,326] 15,7571 14,615 | 13,671 | 13, 
































1 Data will be published when available. 
© Revised. 


For data raised to industry totals, see the 1936 Supplement. 
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tData are raised to industry totals; see the note explaining these series in the 1936 Supplement. 


* Quarter ending Sept. 30. Monthly data not available subsequent to July 1937. 
res shown here are as reported; these were also given in the 1936 Supplement. 
Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed 
Data for newsprint (Canada), except exports, 
1937 issue. Newsprint stocks at publishers and in transit to publishers revised back to 1926. Revisions not shown on p. 52 of the Apri 
Consumption of newsprint by publishers beginning 1926 was revised to adjust for errors in computations; revision not shown on p. 52 of the 
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Monthly statistics through Decem ber 1935, to- 1937 | 1936 1937 
gether with bpp aye = | notes - : on pope oa = : pare 
to the sources of the data may be found inthe Decem- } Decem- anu- ebru- : Septem- Novem- 
1986 Supplement to the Survey. ber ber ary ary | March | April | May | June | July | August |°°f) "| October |" Yor 
pee 
STONE, CLAY, AND GLASS PRODUCTS 
———— 
PORTLAND CEMENT 
Price, wholesale, composite. ..--.- dol. per bbl_-| 1, 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 
production. ..-----------------.- thous. of bbl-- 7, 044 8, 971 6, 616 5, 837 8, 443 10, 402 11, 634 11, 163 11, 597 11, 894 11, 223 11, 374 9, 248 
Memsort OF CADAONT cn ccacaneneccudcaawencwes= 32. 2 40.3 30.4 29. 6 38.6 48.8 53.2 52.8 53.1 54.4 53.1 52.0 43.7 
Shipments.......--.----.--..---- thous. of bbl_- 4, 780 6, 246 4, 689 5, 163 7, 879 10,272 | 11,890 12,645 | 12,237 12,291 12,773 | 11,190 | * 8,188 
Stocks, finished, end of month...-------- do....| 24,899 ] 22,441 24,394 | 25,059 | 25,622 | 25,747 25,493 | 24,011 | 23,370 940 | 21,388 | *21, 565 | * 22, 634 
Stocks, clinker, end of month....--..---- do..--| 6,208] 5,605| 6,160| 6,788| 7,654| 7,644] 7,540] 7, 6,771 | 6,347| 5,896 ‘ r 6, 104 
CLAY PRODUCTS 
Bathroom accessories: 
YGQUEMOR. 5 oop aanacaswen number of woes. - = pon ~ He Po = poo ry hips bo 547 tyes y 1,120 |r 1,195,988/1,268,218 | 745,035 | 849,321 | 959, 880 
BRADIBONIS.. . «<n nnnncsnseneawecasccous | See . > , 1,092,4 , 696 |1,1 1,005,581 |r 1,153,466/1,181,549 | 725,444 | 829, 261 | 917, 219 
one = - THONG. ncccucactnensoun do....| 423,862 | 442,507 | 416,742 | 415,324 | 397,351 | 422,837 | 395,303 | 414,774 | 374,334 | 411, 516 , 387 | 417,827 | 410, 417 
ommon brick: 
Price, wholesale, composite, f. o. b. plant 
dol. per thous_.| 12,044 11.818 11. 889 11.941 11.915 12. 030 12. 103 12.110 12. 125 12. 116 12. 076 12.113 12. 113 
BRIDRIOING. 6 og cnccccserenuecs thous. of brick.-}_..._-_-- 141,080 | 108,169 | 113,598 | 163,801 | 191,040 | 191,275 | 184,625 | 167,085 | 157,839 | 154,424 | 149,672 | 128,118 
’ ego — OGPINUNIR  viccapcneesnaeen SS ae 456, 543 | 444,247 | 414,723 | 386,919 | 385,276 | 401,852 | 435,318 | 463,631 | 479,256 | 508,840 | 524,110 | 531,289 
‘ace brick: 
BENGE. 052. cnscpeaeeacuncamead 36,970 | 30,042 | 29,094 | 46,667 | 58,214 62,086 61,557 57,120] 54,530] 51,477| 45,971 | 36,782 
Meg = of —_ 289, 657 | 299,122 | 296,411 | 297,654 | 297,426 | 298,114 | 297,703 | 297,406 | 300,796 | 296,123 |r 296,834 | 300, 067 
itrified paving brick: 
ene ern 5, 099 3, 146 3, 257 4, 038 6, 716 6, 877 9, 431 8, 580 7, 707 8,638 | 12,255 6, 185 
ee of month 62, 554 61,369 | 59,133 | 57,691 56,727 | 60,271 | 61,249 | 63,646 ‘ 66,252 | 60,866 | 60,974 
erra cotta: 
Orders, new: 
IEE iaiccacccanntcenasnae short tons_- 731 1,372 819 3, 645 1, 060 1, 750 1,077 916 1, 082 1, 495 884 848 800 
eee thous. of dol-- 98 171 103 248 127 223 140 128 122 177 133 106 99 
Hollow building tile: 
DONO cccacanunccedenwcmane shott toné..f........- 62,418 | 51,338 | 51,082 | 79,793 | 100,381 96,246 | 84,932} 80,317} 80,812 6, 68,954 | 54,496 
Stocks, end of month......---.-------- > | ee Ee 344,131 | 354,608 | 354,210 | 358,256 | 351,509 | 359,881 | 367,022 | 362,455 | 365,788 | 361,084 | 369,610 | 373, 193 
GLASS PRODUCTS 
Glass containers: : 
I ice omhadnw maa thous. of gross-- 3, 235 4, 033 4, 039 3, 880 4, 198 4, 543 4, 844 4, 989 4,978 5, 259 4, 548 4,417 3, 735 
i te! 56. 5 71.2 71.3 73.8 71.0 79.7 88.4 87.1 86.9 91.8 2. 5 77.1 67.8 
eae thous. of gross_- 2, 684 3, 675 3, 881 3, 767 4, 461 4,375 4,795 5, 152 4, 647 4, 663 4, 400 3, 932 3, 211 
ee . TOR ccsacceccuenccaes oe 9, 192 7, 291 7, 393 7, 459 7, 145 7, 243 7, 215 6, 981 7, 259 7, 776 7, 843 8, 261 8, 696 
uminating glassware: 
Orders: 
New and contract-_------ number of turns_- 1, 625 2, 926 3, 515 2, 473 2,711 2, 885 2, 907 2, 681 2, 266 2, 458 2, 829 2, 283 1, 893 
Unfilled, end of month..-.....---.-.-- d0.... 2, 394 2, 953 3, 518 2, 894 2, 503 2, 621 2, 848 2, 870 2, 692 2, 720 2, 824 2, 516 2, 333 
REE RS ee do... 1, 616 8, 354 . 193 2, 849 3, 369 3, 278 3, 152 2, 947 2, 031 2, 312 2, 886 2, 981 2, 437 
ESE Eerie | 1, 624 3, 075 2, 830 2, 688 3,119 2, 864 2, 658 2, 652 2, 289 2, 426 2,731 2, 618 2,170 
Stocks, end of month.........--.------- de... 5, 362 3, 421 3, 739 3, 935 4,140 4, 564 4,965 5, 260 5, 038 4, 5, 043 5, 267 5, 585 
Plate glass, production -------- thous. of sq. ft-- 8, 921 7, 371 6, 373 18, 676 20, 743 21, 956 9, 437 19, 392 15, 345 17, 898 16, 479 14, $55 12, 517 
GYPSUM AND PRODUCTS 
Crude: 
OE EE ETT Tne. en ee S| ee) Sere ; |) See Bioreeen 1) Sen Beene aE es 
TR i osicnuscneawddnnekicaesocass | es See cc | es Teen Sj ae Fe Oo? a A es Pe 
EOD LEE IAA Ih S| eRe . i. |) ae, Co | ao Sy EN eae yt SES Be 
Calcined, production ............-.-..... SE Te cy | ee Eee | FRR eS? i | Ses eR FS | eee HS 
Caleined products, shipments: 
Board, plaster, and lath_-.--- thous. of sq. ft-_|-.._-- : 4 ae See ee See |) aes eee Oo aE ee 
(8 er eS ates os ' A al 4 | eee Ae 2) ee Sees ee eee . 8 SS eae 
Cement, Keene’s__-...----------- short tons_-|_..-_.-_. i”) Se Bae ee | ee Rae 8 jy. | | RRS Bape ea _ 4. | See Bea 
Plasters, neat, wood fiber, sanded gauging 
MIME oc cnsenddaocueeaese short tons_-_|....----. |) ee Scene tf Sn, Saas ne Ce (1 S| enema aaah "| Emenee! Bee eres 
For pottery, terra cotta, plate glass, mixing 
pa a aii ea short tons--|-...----- | nn ane nee NC, | SaRREe ee Seen 63,208 |.........L.....4.. Ct ee, See 
a thous. of sq. ft--|...----.- SE ee CS BEES > re ) a Se | tt SSR BUSES 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
— een meee thous. of dozen oe. 11, = % Pee Lage 12, 116 eo 10, = 11, 254 9, pn * a * po 10, 319 9,610 
ELD LE L IL LAL LLNS 11, 05 , 845 1,474 12, 555 11, 376 9, 75 9, 936 9, 381 10, 71 1,41 10, 653 9, 822 
Stocks, end of month...........-.-.---- 19,312 | 20,974 20, 954 20,659 | 20,972 | 22,277 23,738 | 23,659 5 : 21,471 21, 259 
: COTTON 
Consumptiont SP eye eRe eRe see bales__| 433,058 | 694,841 | 678,786 | 665,677 | 776,942 | 718,975 | 669,665 | 680,521 | 583,011 | 604,380 | 601,837 | 526, 464 | 484,819 
Exports (excluding linters)t....thous. of bales_- 7 594 538 486 468 373 324 1 220 617 799 797 
Ginnings (total crop to end of month indicated) t ® 
I f 4 thous. of bales.._| 16, 812 11,699 ik | ee PD ee Cneee S| See 143 1, 871 8, 259 13, 164 16, 178 
= ig (excluding linters)............-.- do... 9 16 15 23 4 28 31 36 19 5 9 9 
Received by farmers. __.....----- dol. perIb..| .076 .123 .124 124 . 135 . 137 . 129 . 124 .124 .107 .090 . 081 .077 
Wholesale, middling (New York) ----..do-_--- - 083 . 128 . 130 - 131 - 145 . 143 . 133 -127 ~124 - 103 . 090 . 084 . 080 
Production (crop estimate)..... thous. of bales.-| +18, 746 | * 12,399 |.........|_..-..__-|----.---- eens eee) Sabie BPs. ti rns OMe. | Tae 
Frpeclel Sato sight. a aa do...-| 1,518] 1,190 695 622 697 519 327 295 175| 1,064] 3,075] 3,477| 2,548 
’ ol mon = 
Domestic, Lo, RR Ree sete meee wt do...-| 13, 586 9, 792 8, 852 8, 023 7,114 6, 202 5, 398 4,640 4, 099 4, 465 7,918 | 11,177 13, 206 
LRT SG DA do... 17188 & 2,074} 2,061] 2,078] 1,987] 1,815] 1,549] 1,286 961 991} 1,419] 1,656 
A aE CRS REE Bm do....| 11,867 7, 787 6,779 5, 962 5, 4, 215 3, 584 3, 090 2, 813 3, 504 6, 926 9, 758 11, 549 
World visible supply, total....--.------ do...-| 9,066] 8,002| 7,812| 7,457] 6,787| 6,294] 5,596| 4,904] 4,361 | 4,374] 6,421] 8,029] 8,769 
American cotton............--------- do....| 7,441} 6, 5,525 | 4,984] 4,348] 3,858] 3,361] 2,837] 2,549] 2,763] 4, 6,467 | 7,225 
’ Revised. + Total crop. « As of Dec. 1. 


. *New series. 
Prior to the January 1937 issue. 


| Revised series. For revisions for cotton year 1936-37, see p. 53 of the October 1937 issue. 
Cotton ginnings through Jan. 16, 1938, for the crop year ending March 1938 amounted to 17,645,756 bales. 


Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey 
Data beginning January 1934 are shown in table 34 p. 20 of the August 1937 issue. 
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MISCELLANEOUS PRODUCTS 


Buttons, fresh-water pearl: 
Production 
Stocks, end of month.....--.- thous. of gross. 

Fur, sales by dealers... ......-.--- thous. of dol_- 

Pyroxylin-coated textiles (artificial leather): 
rders, unfilled, end of mo_.thous. linear yd-_-!| 

Pyroxylin spread thous. of Ib. 

Shipments, billed_........- thous. linear yd_-| 

! 





pet. of capacity..|_...-_-- 


1,342 
1, 544 


3, 366 
3,171 


38, 957 


66.3 
7,349 
3, 941 
3, 633 


5, 495 











6, 618 
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6, 465 
5, 228 


5, 167 
7, 803 
7, 412 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
an od with oy my nd notes no a |j—— — | —$——__—______— — . 
to the sources of the data may be found inthe | Decem-| Decem- nu- ‘ebru- | : | Ig . I Nav, 
1936 Supplement to the Survey. | ber her : | “ary roy | March | April | May | June July | August | be °P = October oe 
TEXTILE PRODU ne ~Continand 
| | | | - 
COTTON MANUFACTURES | | | | | 
| | | | 
Cotton cloth: | | } | 
Se thous. ofsq. yd..| 21,713] 13,750 | 14,502 | 15,892 | 20,339 | 16,320] 17,386 | 15,554 | 14,418 1s 16, 418 17,511 | 25,805 | 24,116 
a een do__-. 5, 130 15, 123 15, 591 19, 278 22, 257 23,931 | 15,090 10,743 | 10,57 5, 560 5, 903 , 363 
Prices, wholesale: | | 
Print cloth, 64 x 60_._........- dol. per yd - 036 . 080 . 081 . 076 . 079 . 076 | . 069 . 065 . 063 | . 058 . 051 -049 | = 047 
Sheeting, brown, 4 x 4-............-- do. - 055 . 086 .086 | . 086 . 089 . 095 . 090 - 085 | . 081 . 075 . 069 | 061 | . 058 
Finished cotton cloth:t | 
Production: 
Bleached, plain...-........... thous. of yd... 111,952 | 169,520 | 158,507 | 151,363 | 166,600 | 155,279 | 140,065 | 119,672 | 118, 956 | 115,013 | 112, 741 119,609 | 109, 200 
OS EEE: do._..| 59,924 } 140,508 | 136,493 | 122,232 | 185,560 | 125,154 | 108,888 | 92,190 | 88,355 | 86,792 | 78,363 | 79,620 | 62, 216 
a aa een do-.- 4, 590 8, 416 7, 595 6, 415 6,677 | 7,172 7,729 | 6,555 | 6,959] 7,782 7, 154 6, 674 4, 861 
Ni catipncnawkwkonn wie do....| 92,811 } 134,003 | 135, 817 | 120,758 | 130,393 | 120,262 | 104,410 | 88, 294 | 86,089 | 91,578 | 98, 993 97, 787 | 83, 195 
Stocks, end of month: | 
Bleached, dyed colors and dyed black 
thous. of yd__| 298, 812 ] 253, 413 | 248,338 | 250,148 | 260,013 | 262, 864 | 276,273 | 280,983 | 268, 428 | 272,709 | 262,006 | 277, 860 | 284, 281 
NE eiaiaintnaiohintink encinmesbieccrant do._._| 143, 307 J 122,114 | 115, 428 | 114, 852 | 113,050 | 119,571 | 125, 754 | 129,359 | 118,383 | 120,338 102, 843 | 136,177 | 135, 751 
Spindle activity:t | | | | 
Active spindles..........-.-.-.--- thousands..| 22,328 | 24,083 | 24,400 | 24,518 | 24,640 | 24,727] 24,656 | 24,558 | 24,304 24,353 | 23,887 | 23,724 | 22, 792 
Active spindle hrs., total. _.---- mills. of hrs..| 5, 726 8, 698 8, 582 | 8,352} 9,607] 9,175] 8,562] 8,595 7,665 | 8,185 | 7,658 | 6, 928 6, 483 
Average per spindle a hours..| 214 315 313 307 | 355 | 339 316 318 284 | 304 285 259 | 243 
Operations.............-...- pet. of capacity- 92.0 135. 4 136.9 | 144.2 146. 6 | 146.4} 187.6} 1386.6) 121.9 130.5 | 124.1} 111} 1052 
Cotton yarn: | } 
Prices, wholesale: | | | 
22/1, cones (Boston) _--.-.-..--- dol. perlb..| —.. 235 .341] .347/ 344 | .364| .363/ .336 812 | .293 .272| .257| .245] 230 
40/1, southern spinning....--...._..- do..-- . 369 .483 | 513 .482] .482] .490| .479 452 . 439 .413 | 407 | 383 | 369 
RAYON AND SILK | 
Rayon: | P- | | | | 
RE ES 1923-25=100. 240 713 * 737 * 721 | r 693 * 702 * 724 r 693 ° 697 | r 693 | * 562 | 368 | * 253 
er thous. of lb- 58] 1, 540 1, 44 2, 095 2, 467 4,240 | 2,917 2, 389 1,788} 1,954] 1,573 1,323 228 
Price, wholesale, 150 denier, “A” grade | 2 | | | 
eS 4 en ee eet: dol. per Ib_- 63 . 60 | . 60 | . 60 . 60 | - 63 | . 63 | . 63 . 63 | 63 | 63 | . 63 .63 
Stocks, producers, end of mo.t | | 
no. of months’ supply... 2.5 0.2 0.2 0.1 | 0.1 | 0.1 | 0.1 | 0.1 0.2 | 0.2 | 0.5 | | r19 
Silk: 
Deliveries (consumption) -.--...------- bates..| 21,982} 41,627 | 44,198 | 38,484 | 39,934 | 40,561 | 35,278 | 35,783 | 31,399 | 33,557 | 36,372 | 36,002] 31,749 
Imports, raw......------..-..-.. thous. of lb..| 3,781} 7,275] 7,413] 6,472| 5,026| 5,742 | 5148 | 5.521} “4015| 51174) 4/958 | 5,054 | 5,865 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) . } | 
dol. perlb..| 1575} 1.968] 2051} 1.993] 2012] 1.975/ 1.848] 1.827 | 1.940! 1.873} 1.851| 1.721] 1.648 
- Stocks, end of month: | | | 
Total visible supplyt---------------- bales..| 161,435 ] 180, 114 | 160, 944 | 152, 808 | 146, 331 | 142, 382 | 140, 802 | 130,256 | 141,094 | 152,083 | 152,857 | 151,834 | 156,724 
United States (oranehounes) PERRIS do...., 49,535 44, 414 50,544 | 49, 408 41,731 | 40,882 | 41,302; 45,556 | 41, 494 | 44, 183 43, 957 40,834 | 45,424 
WOOL | | | 
Consumption of scoured wool: | | 
ae ee thous. of Ib..| 10.419 ] 27, 851 28,814 | 25,722 | 26,328 | 28,982 | 22,862 20,045 | 20,510 | 20,044 17, 304 16,593 | 10,604 
ere do....} . 2,857 11, 355 12,802 | 12,814 | 12, 511 12, 842 10,350 | 9, 571 7,903 | 8, 668 7, 259 4,926 | 12,730 
Imports, unmanufactured-.....----------do....| 6,045 J 29, 037 | 46,890 | 46,202 | 48,528] 38,201 | 29,990 28,518 19,302 21,116 | 16,896 | 14,213; 10,147 
Operations, machinery activity: | 
Combs: | 
ons of active hours to total reported --| 52 123 | 116 123 | 124 | 122 113 101 | 84 89 76 | 60 50 
re nee a a ee Ree do....| 30 r 66 64 72 | 74 70 68 | 65 | 50 | 61 | 56 | 42 28 
Nestow Stel water ian cana coamises <aeu do....| 20 52 66 59 | 58 54 52 45 | 32 | 34 | 27 28 22 
i iekkaancitatpsssoaiaRineeasnata cintiabuiaim nape a0..-. 51 04 97 100 | 97 92 93 | 89 73 | 74 | 58 55 45 
spinning spindles: | 
SE iiinnn i werkdianenurasbencwaua €0....| 47 °110 105 111 | 104 98 100 | 93 | 79 | 88 7 63 43 
Worsted peicienkdeid miaaiiennanedeneattl do....| 44 92 89 87 82 82 | 73 | 57 59 47 46 38 
Prices, wholesale: } 4 | 
Raw, territory, fine, scoured .....dol. per Ib_-| .81 1. 06 1.1 1,07 1.05 1. 08 1. 04 | 1.00 | 1.00 | 1.01 7 . 90 . 83 
Raw, Ohio and Penn., fleeces. .-..-..-- do. i - 32 . 49 52 - 50 45 46 42 | 42 | . 43 | 43 42 . 38 85 
— unfinished worsted, 1302. (at fac- | 
ee, MRR Seog dol. per yd_-} 1,832 1, 955 1, 955 2. 005 2. 030 2. 079 079 2. 079 2.079 | 2.085 1. 999 1.980} 1.832 
Women’s dress goods, French wo a? (at | | 
EERE _peryd..| 1,139 1.139 1,151 1.188 1. 1838 1, 207 1, 213 1, 213 1. 213 1. 213 1. 213 1. 213 1. 168 
Worsted yarn, 32’s, crossbred ioak (Boston) 
dol. per Ib-.| 1.10 1,47 1,49 1, 50 1.46 1.45 1.45 1, 43 1, 41 1.40 1.38 1.34 1.18 
Receipts at Boston, total.......-.- thous. of lb... 4,919 18, 911 28,602 | 38,618 | 34,730 25,322 | 37,978 53,149 | 38, 904 29, 237 12, 129 8, 753 8,911 
CSS SS EE RE ERTS --| 4,201} 6,139 | 5,126 | 2,407 | 7,745 | 10,697 | 23,340 | 41,315 | 36,186 | 25,796 | 8,439 | 5,758 | 6,925 
RATER Ramana! aga 719 | 12,772 | 23,476 | 36,212 | 26,985, 14,625 | 14,638 | 11,833] 2,718| 3,442] 3.691| 2,995) 1,986 
Stocks, scoured basis, end of quarter, total | | 
thous. of Ib..| 117,849 } 129, 204 |.......-.]........- ee 8 Se eee Ce Bool ae ae 7135, 353 eaculcoseena 
-| 47,624 ‘| ee Sere eaae CC ae aes a ae | 749, 803 |---------|----voee 
37, 749 EES ig Be. See | | -|- 



































































» Preliminary. 
t Revised series. 
see p. 54 of the October 1937 issue. 
silk for period Jul 


r Revised. 


Data on finished cotton cloth revised beginning 1934; see table 31, p. 19 of the August 1937 issue; for spindle activity revisions for cotton year 1936-37, 


For revised series on rayon deliveries end stocks, see table 43, p. 20 of the October 1937 issue. 
y 1930-December 1936, see table 11, p. 20, of the February 1937 issue. 
{ Data for January, April, July, and October, 1937 are for 5 weeks ; other months, 4 weeks. 


For revised data on total visible sup 
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Monthly statistics through December 1935, to- | 1937 | 1936 1937 

gether with oxplaneies? notes Lg a Seno) SSSag 
the sources of the data may be found in the | Decem-§{ Decem-| Janu- | Febru- : | - - IN . 

1936 Supplement to the Survey. ber ber ary ary March | April | May | June July | August - a = “i 

TRANSPORTATION EQUIPMENT 
AIRPLANES | 
Production, totalf.......-.-.-.-----.- Bamber. .io--.—..- 267 209 181 182 246 367 451 394 454 yi | ne eee 

Commercial (licensed) t-..-.-----.-.--- "ee 107 125 112 108 146 265 340 292 285 148 Mies: Wel 

Military (deliveries) t............-....-- G0...h----405- 95 38 34 33 47 48 54 65 83 rn eS: aaa 

Wor GRR Tso c soos eeeeeea cacy 7a ESS 65 46 35 41 53 54 57 37 86 P| Sea iste 

AUTOMOBILES 
Exports: } 

Canada: | 

Assembled, total.................. number... | 3, 551 3, 904 5, 250 4, 424 7, 078 5, 739 5, 047 6, 799 8, 097 8, 778 3, 969 4, 055 3, 040 
PEASONGOE CHIE: < co ncccancupeemmnase | | 2, 066 2, 772 3, 330 2, 339 5, 040 3, 932 3, 636 4, 758 5, 478 5, 570 2, 376 2, 358 2, 878 

United States: 

Aeombied, total... 2.25...22.n 5005 do.___| 50,340 | 35,289 | 32,691 | 27,528 | 33,762 | 35,082 | 38,270 | 33,587 | 84,333 | 28,969 | 21,404 25,679 | 36,109 
PASSCOROE GUID. 5 5s oiccncnkancmenens do..._| 27,590 | 24,788 | 20,009 | 17,014 | 22,633 | 22,827] 23,447 18,408] 19,275 12,086 6, 181 17,348 | 24,644 
FREE nad cnnadontinneimnmimiimthigel do....| 22,750 10, 501 12, 592 10, 514 11, 129 12, 255 14, 823 15, 179 15, 158 16, 883 15, 223 8, 331 11, 465 

Financing: 

Retail purchasers, total_-....- thous. of dol__|_-_-_---- 141,036 | 102,021 | 98,437 | 163,891 | 171,842 | 181,021 | 184,397 | 165,438 | 154,578 | 124,244 | 103,434 | 98, O01 
TO CITB ic ect crcticcn atin anmeaneiiee | SS EERE 94, 075 61, 437 55,421 | 102,499 | 105, 030 | 113,185 | 114,195 | 102,919 95, 373 74, 210 62, 185 58, S64 
RNG COI. 2 ccc cmcinnakaneosnmmaanen! | et eee 46, 055 40, 045 42, 528 60, 665 66, 077 67, 062 69, 432 61, 845 58, 585 49, 474 40, 712 38, 652 
| ee eee Mere Ce SE oe 539 488 727 726 774 770 674 620 559 536 486 

Wholesale (mfrs. to dealers) .-.._..--.-- do__._|---------] 180,442 | 154, 260 | 123,118 | 193,721 | 176,572 | 188,371 | 175,215 | 167,509 | 157,199 | 75,140 | 130,094 | 157,058 

Fire-extinguishing equipment, shipments: | 
Motor-vehicle apparatus._........-- number-__ 71 50 58 85 74 72 80 79 62 79 76 70 
ET Bi re ccncacienatnenttisnncine do_...| 28,424 35,106 | 39, 001 39, 654 41, 869 49, 638 44,162 | 59,629 60,100} 53,035 | 40,377 | 36,931 31, 219 
Production: 

Automobiles: } 

Casein. CO. co accccieccnasedewens do....| 20,652 20, 248 | 19, 583 19, 707 24, 901 17, 081 23, 458 23, 841 17, 941 10, 742 4, 417 8, 103 16, 574 
PAONGOR COIRE i cdinnnnccenndasues do....| 14,384 15,957 | 14,697 14, 173 19, 127 12, 927 17, 980 17, 919 12, 513 5, 814 1, 926 7, 378 13, 793 

United States, totalf................. do___.| 326,234 | 498,710 | 380,055 |r 363,995 | 494, 277 |536, 339 |r 516,919 |r 497,311 | 438,971 |7394, 330 | 171, 203 | 329, 876 |" 360,055 
igo |. , Seer: do____} 244,385 | 425, 365 | 309, 637 | 296, 636 | 403, 879 | 439, 980 | 425,432 | 411,394 | 360,403 | 311,456 | 118,671 | 298,662 | 295, 328 
INCE no cncnadeonnnessmnienmnaae: do....} 81,849 73, 345 | + 70,418 | © 67,359 {| + 90,398 | * 96,359 | + 91, 487 | "85,917 | *78, 668 | * 82,874 52, 532 31, 214 | © 64, 727 

Automobile rims en ce thous. of rims_- 1,121 1,942 | 2,124 2, 022 2, 166 2, 270 2, 190 2, 142 1, 702 1, 343 1,470 1, 890 1,818 

Registrations -{ | 

New passenger cars_.............-.- nuimber__| 174, 820 [319,603 | 280,615 | 214,973 | 363,573 | 385,277 | 391,697 | 360, 236 | 357,531 | 300,414 | 225,442 | 197,391 | 190, 185 

New commercial cars_...--.--------.--- do....| 30,912 }' 41,332 | 47,609! 41,815 | 60,291 | 67,882} 65,857 1 59,451 | 58,681 | 53,116 | 39,433 | 25,924 
Sales (General Motors Corporation): . | } 

Toe eonsnmers In U. B.onncisceniccncns do__._| 89,682 | 173;472 | 92,998 51,600 | 196,095 | 198,146 | 178,521 | 153,866 | 163,818 | 156,322 88, 564 | 107,216 | 117,387 

We GeMtNe, SOB Bis ccocnccaucancameuess do__..| 160,444 | 239,114 | 103, 668 74, 567 | 260,965 | 238,377 | 216,654 | 203,139 | 226,681 | 188, 010 82,317 | 166,939 | 195, 136 
TOU. 8: ORGIES co ec eee do....| 108,232 | 197,065 | 70,901 | 49,674 | 216,606 | 199; 532 | 180,085 | 162,390 | 187,869 | 157,000 | 58,181 | 136,370 | 153, 184 

Accessories and parts, shipments: 

Combined inderx............. Jan. 1925=100__ 119 164 154 152 157 178 181 174 148 141 149 160 156 
Accessories for original equipment___.do___- 114 198 178 166 174 199 202 190 153 140 149 176 174 
Accessories to wholesalers. .--....---- do....| 126 83 | 93 124 96 92 108 99 116 118 128 147 136 
Replacement parts 98 113 | 116 131 134 155 152 167 154 164 164 154 121 
Service equipment 81 91 99 106 139 | 160 157 154 | 127 131 148 130 110 

| 
RAILWAY EQUIPMENT | 
(Association of American Railroads) | 

es om owned and on order, end of mo.: 

wned: 

Os TE ee > mills. of lb..| 170,792 | 170,410 | 170,109 | 169,887 | 169,682 | 169,665 | 169,839 | 169,883 | 170,102 | 170,409 | 170,585 | 170,791 |r 171, 085 

fo EDIE: thousands... 1,7 1, 745 1,741 , 738 1, 733 1, 732 , 731 1,729 1, 730 1, 732 1, 732 1,732 | *1,735 
py a number..| 184, 249 } 205, 146 | 205, 500 | 201,960 | 187,227 | 188,489 | 192,286 | 184,313 | 186,225 | 188,207 | 188,032 | 186,017 | 184,873 

Percent in: hed GM... cidanneeeease 10. 8 11.9 11.9 11.7 11.0 11.1 11.3 10.9 10.9 11.0 11.0 10. 10.9 

SN |: i ee Ra ie te eel cars__ 7, 904 23, 421 4 39, 729 44, 708 46, 197 44, 397 41, 895 37, 411 31, 123 24, 225 18, 231 12, 511 
Equipment manufacturers.........-- Raa 2, 896 17, 755 27,414 | 31,214 | 34,314 35, 814 31,802 | 29,577 23, 952 19, 525 14, 155 9, 725 5, 463 
In railroad shops_.__........--- Pes - ae 5, 008 5, , 194 8, 515 10, 394 10, 12, 595 12, 318 13, 459 11, 598 10, 070 8, 7, 048 

— owned and on order, end of mo.: 

wned: 

a mills. of Ib. 2, 159 2, 167 2, 166 2, 164 2, 162 2, 161 2, 159 2, 160 2, 159 2, 160 2, 160 2, 169 2, 160 

| ER ay OE 43, 432 44, 035 43, 981 43, 875 43,7 43, 766 43, 700 43, 673 43, 602 43, 600 43, 543 43, 458 43, 482 
Awaiting classified repairs-_...- number..| 6,316 7, 350 , 228 7, 142 2 9 6, 787 6, 676 6, 406 6, 326 6, 226 6, 291 6, 214 

rena’ OF 060M eS } 14.5 16.7 16.5 16.3 16.2 15.9 15.5 15.3 14.7 14.5 14.3 14.5 14.3 

| ECE ES = IPE number_. 74 57 | 95 30 39 7 62 67 82 77 76 68 7 

RE A ie do...-. 124 250 | 119 132 126 96 126 94 143 89 133 134 85 

Sl LET SET ae 131 297 | 362 375 359 345 329 296 283 252 212 181 156 
Equipment manufacturers..........- do... 108 279 | 339 352 334 | 311 288 259 248 220 183 157 130 
PR WOINOA SROTE oo 6 co cannccecace ) 23 18 | 23 23 25 34 41 37 35 32 29 24 26 

Passenger cars: | | | | 
Owned by railroads_.........--...-.-.- ee See ee | eee: Se. | eae: Cones Nt Sen | MORI E NS 39, 599 |........ : 
i ae aA EE Sas | ERS, RES | RES TET OS ry ee Ee Se Nee 
(U. S. Bureau of the Census) | 
Locomotives: 

Orders, unfilled, end of mo., totalf-.--- do._.- 166 384 401 433 431 439 397 403 373 362 320 255 224 

Domestic Re Ln eS eM nee) A BET ae 155 380 398 429 429 418 376 362 333 321 279 214 190 
| ELLE RTE SE oe. 47 47 | 44 48 47 64 55 77 7 8y 73 54 63 
A. EE RR ttt set Hi) ae 108 333 | 354 381 382 354 321 285 254 232 206 160 127 
Shipments, domestic, total t_.....------ (tata 33 28 | 24 10 34 48 53 49 48 37 40 61} 46 
LO EEA, EE IRE GE EN " ae 13 10 | ll 1 11 6 12 12 15 15 14 13 13 
SESS Sa Ree Se a ios. 20 18 | 13 9 23 42 41 37 33 22 26 46 | 33 
Industrial electric (quarterly): | 
te a OR EE LIARS  ——- 112 109 See eS |e Re = eee J) ee 2 ee | eee 
NE Es coccnsioaa weipiaamnmnaite uaa ie! 5 | || SSSe Pee | Re See es Ss, ee 153 |--------- SENS 
(American Railway Car Institute) 
Shipments: 

Freight cars, total...............------- do....} 2,849] 3,513] 2,846] 2,644] 5,541] 6,711| 6.030] 5,720/ *6,301| 6,396 530} 6,434 | 5,638 

P EEE SEBS ONIE do_... 2, 365 3, 2, 766 2,615 5, 520 6, 711 6, 030 5, 705 ° 6, 297 6, 383 6, 143 6, 434 5, 350 
assenger cars, SS re yea 36 12 2 28 3 3 6 73 99 75 46 39 19 

SR Sas oe 36 12 2 28 3 3 6 73 99 75 46 39 19 
New tie (Railway Age) | 
Freight aE oe RE, a do.... 1,350 § * 19, 922 10, 881 10,532 | 6,200 13, 046 3, 903 528 1,030 1, 490 1, 195 21 1, 625 
Se eae oe Oba 1 rl 46 33 29 84 14 22 3 39 0 13 
en do... 0 34 70 154 162 52 8 10 14 1 0 | 0 13 
* Revised 


Jund Revised series. For 1936 revisions for airplane production see p. 55 of the March 1937 issue. For automobile production in the United States for 1936, see p. 55 of the 
Gamer issue, and for Canadian production of passenger cars during 1936 see p. 55 of the August 1937 issue. 


Unfilled 


1 revised beginning 1936; revisions not shown on p. 55 of the December 1937 Survey will appear in a subsequent issue. 
isconsin not included since June 1937. 


orders and shipments of locomotives (Bureau of the 
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gether with een? notes hoy apenas j : 
to the sources of the data may be found inthe | Decem-] Decem-| Janu- | Febru- ; | | Septem-| Octo- |Novem. 
1936 Supplement to the Survey. owe ber ary ary March | April May June July sagen os | ve Hg 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued | | | | | 
(U.S. Bureau of Foreign and Domestic Commerce) 
| | | 
Exports of locomotives, total.....-.-.- number-.-} 5 9 4 3 | 2 11 | 3 | 3 | 5 6 11 1 
| RE Pe Se do... 0 3 0 0 0 0 | 0 1 1 2 0 0 0 
SU al ra stceseesnuineemainnaatenan a 5 6 4 3 | 2 11 | 3 | 2 | 4 | 4 ll l 
INDUSTRIAL ELECTRIC TRUCKS | | 
AND TRACTORS | 
Ce number-- 161 129 152 142 141 162 162 153 164 | 173 116 180 138 
IIIT... eunepioeneceticeasmuniibataieaaanesbiadiae OO ccs 138 122 146 131 135 156 158 149 158 164 113 163 129 
PN 5 cis criseensarieacincecnonnepnincne amon oe 23 7 6 ll 6 6 4 4 6 9 3 17 9 
SHIPBUILDING 
United States: 
Vessels under construction, all types 
thous. gross tons__.|___...._- 248 237 281 323 342 380 | 366 319 313 316 294 263 
Bi BT DOE i wince pessnceiade Rh Res: 180 163 190 225 243 276 | 266 280 273 273 25 218 
OS RES Sa Bee 68 73 91 98 99 103 99 39 39 43 45 45 
Vessels launched, all types-.._...-.- gross tons. .|.........- 24,048 | 22,100 4,060 | 18,018 7,178 8, 675 15,124 | 13,950 | 12,984 15,292 | 43,546 | 43, 503 
Powered: 
ee ee ee en Ee 16,614 | 17,871 0 0 0 | 725 0 7, 550 0 7,033 | 39,302 | 37,338 
EES BES ane ES ¢ 0 | 10,017 140 | 0} 10,256 114] 8,309 312 350 | 3,900 
0 Ae Mees - ee ers 7, 187 4, 529 4, 060 8, 001 7,038 | 7,950 4, 868 6, 286 4, 675 7, 947 3, 894 2, 136 
- bee eee REAL. Som AR 24,048 | 22,100 4,060 | 17,793 7,178 8,675 | 15,014 | 13,836 | 12,875 | 14,980 | 43,546 | 43, 503 
Vessels officially numbered, all types 
gross tons_.| 29, 72: 44,737 | 36, 591 66, 628 | 186, 673 54, 020 17, 308 54,693 | 23,738 7, 679 24, 275 38,120 | 44,081 
NO i ocirecscceoieniiengl canis ee isinbeatenen nein do....| 21,491 } 14,879 | 20,791 | 17,557 | 24,765} 10,022 6,786 | 20,798 | 14,306 3,269 | 18,889 | 31,732] 23,109 
World (quarterly): } 
Launched: 
DI i cinccmicicnnaekesecounmmadel |, ee ER 2 eee) Snes Lk ae Seer ROO eanccstvoeeoneee | Sree ene 
Tonnage..-... ae” thous. gross tons__|_.......- Ty, Se SRS Oh SE Oa | eR, See aera te | RES FE 
Under construction: 
eee ee ee |) EEE: See ORE ee Se —eEEE 4 eee See | | Pn Sear 
RENE occa oad thous. gross tons..|. 2,900 | 2,251 |--------. [ames i eae | Ce peed | 2,883 Pee Beer es 9002 |... 2. 






























Physical volume of business:t 








NN ee 1926 =100_-. 121.4 118. 4 116.9 115.0 118.7 124.0 122.0 126. 0 126.5 123. 4 123.8 127.4 127.9 
Industrial production: 

Combined index. ..........-------- do....| 125.2 121.1 119.4 117.7 122.4 128.8 126. 1 130. 6 130.9 127.2 127.5 132.6 133. 5 
2 ee 0... 64.3 40.8 37.7 45.5 83.0 85.7 56.4 64.0 48.7 53.8 56.1 54.2 48.3 
Electric power........-.....-..-.- 00... 231.8 219.4 223. 5 225.3 237.7 239. 3 232. 3 239. 8 233. 7 231. 1 226.9 224.3 230.2 
Manufacturing..........-.-.-.-.- ado... 120.5 123.1 122.8 116.4 115.4 120.3 122.3 125.1 127.2 121.4 122.9 133.6 132.4 
eee G0... 135.1 150.4 149.9 138.1 138.0 138.0 133. 6 142.5 | 139.2 136.7 143.3 133.8 127.5 






nd do..--| 183.8) 168.5] 156.8] 170.1] 161.1] 1852] 191.4| 201.3! 215.3) 2123] 203.8| 1869] 279 
Distribution: 





















Combined index. .......- Pe. eee 110.5 110.6 109.8 107.2 107.9 110.2 110.4 112.5 113.6 112.2 113.0 112.3 112.8 
COB cnn cccndcace | oe 84.4 85.0 79.4 Ae 80.6 80. 2 78.9 78.5 85.8 82.7 85. 1 77.0 79.6 
Exports (volume)..........-..... do... 81.9 107.6 107.4 97.9 89.0 106.3 108.0 121.3 108.1 115.6 103. 9 96.7 102.7 
Imports (volume)................ do... 90.3 93.5 93.3 84.4 85.0 99.0 90.8 99.6 97.5 7.9 101.6 110.8 108.4 
Trade employment_-_-_.......-.-- ” ae 134.1 129.5 131.1 130.5 131.3 130. 4 132.8 133. 5 133.8 131.8 132. 9 135.1 132.4 

Agricultural marketings: 
eT 20... 35.5 61.0 42.0 31.4 37.3 62.3 | 53.1 29.3 45.7 51.6 86.1 55.3 87.2 
Diab eaianimcinpannns nace e g9.... 26.2 40.1 29.6 17.9 24.5 56.5 46.7 12.7 26.6 36.0 79.3 54.8 49.3 
JS Se on 77.1 99.6 97.2 91.7 94.7 88.6 81.5 103. 6 131.0 121.1 116.4 93.0 92.6 
Commodity prices: 
[i cc haciicnnniinaseiuakags | 84.3 81.8 81.8 81.9 82.2 82.4 82.9 82.9 | 83. 2 83.8 83.7 84.2 $4.2 
eee do.... 82.7 79.6 81.7 82.9 85.5 86.1 85. 1 84. 6 87.5 85. 6 85.0 84.7 83.1 
Employment (first of month): | 
CE oo cneniccecansennamae Bios 121.6 110.1 103. 8 104.1 102.8 103.0 106.3 114.3 119.1 120.0 123. 2 125.7 125. 
Construction and maintenance. - --.- : 5 4 r . 131. 






Tra 
Transportation... .......cecccccnsesns 








Finance: 
Banking: 
ena mills. of dol__| 3,081 3, 405 3, 227 2, 732 3, 190 3, 376 2, 769 2, 892 2, 721 2,613 2, 734 2,906 | 2,926 
OE eee 1926 =100__|........-. 69.7 70. 4 74.3 78.5 77.9 74.5 72.9 73.1 72,2 71.8 73.1 72.7 
Commercial failures-.........-.-.-- number...|..<-+....1 102 82 92 85 BE vk deriwnd eaaesanieslatdusckas ) kcat uke cnecscaaciassnueeeniennnn . 






Life insurance sales, new paid for ordinaryt 
thous. of dol_.| 36,908 | 34,146 | 27,699 | 30,604 31,998 | 32,919 | 31,858 | 37,658 | 82,364 | 28,274] 27,514 | 33,762 38, 312 














Security issues and prices: 
New bond issues, total_............-- | EE EER 94,279 | 207,282 | 100,539 | 81,355 | 46,292 | 158,364 | 105,033 | 100,763 | 50,112} 54,271 50, 639 | 196,429 
Bond yields........--...-.--.----- percent_. 3. 41 3. 34 3. 37 3. 56 3.76 3. 73 3. 57 3.49 3. 50 3. 46 3. 44 3. 50 3. 48 
. ——- stock prices...-...-..- 1926=100_.} 103.7 129.2 137.4 142. 4 147.2 136. 2 132. 2 129.4 133.0 135. 2 118.9 105.8 | 103.1 
oreign ie: 
Exports, total........-...--..-- thous. of dol_.| 78,486 | 99,407 | 83,416 | 75,691 | 89,359 | 66,907 | 101,577 | 108,857 | 100,142 | 103,339 | 95,216 | 103,684 | 107,818 
ae [eae ES. do....| 53,125 | 52,996 | 51,883 | 48,681 | 70,990 | 56,886 | 76,707 | 75,669 | 71,996 69,966 | 70,240 | 82,113 | "80, 64 
x H 
BE ds ckimesaniseeeece thous. of bu..| 6,636} 20,428 | 9,789] 5,362| 4,749| 3,618| 8,027/| 12,180| 8,603] 6,545] 5,903 | 10,055| 14,54 
R —— ea thous. of bbl. 338 475 348 390 286 349 390 335 289 307 336 406 
allways: 
I caisson thous. of cars_- 204 206 192 186 214 208 209 214 219 231 262 260 235 
Financial results: . 
Operating revenues.......... thous. of dol__}_..--..-- 30,108 | 25,140 | 24,710} 28,691 | 29,458 | 29,257 | 28,253 | 209,405 | 29,211 | 32,882] 34,781 |------- 
Operating expenses__.._.....--..---.- | el ees 22,579 | 22,890] 22,199 | 24,352 | 24,479 | 25,199 | 25,649 | 26,381 | 26,938 | 26,546 | 26,063 |-------- 
Operating income.......-..--..------ RS, LT 6, 385 1, 146 1, 451 3, 106 3, 857 2,901 1, 466 1,811 1,092 5, 199 7,577 |------* 
Operating results: 
reight carried 1 mile.__....- mills. of tons..|-......-- 2, 161 2, 053 1, 936 2, 209 2, 362 2, 104 1, 832 1,919 2, 073 2, 739 2, 883 |------=" 
P Do ga carried 1 mile_...mills. of pass._|......--- 169 131 132 161 131 144 165 212 205 178 142 |------** 
Todauction: 




















































Electrical energy, central stations: 1b 

mills. of kw-hr.- 2, 458 2, 326 2, 318 2, 147 2, 412 2, 323 2, 301 2, 255 2, 188 2, 198 2, 195 2, 365 ar 

NR i iinciinnn nate thous. of long tons_- 81 68 66 62 71 68 78 78 80 75 77 81 1 

Steel ingots and castings_.....-...... __ eee 98 104 115 112 125 121 121 119 123 127 115 115 p 

Wheat flour_....-...-.-...--.. thous. of bbl__!_......-- 1,090 | 1,009/ 1.000! 1,099! 1,052 900} 1,001 | 1,087! 1,043| 1,438 | 1,489 14% 
* Revised. 





tRevised series. For 1936 revisions on the physical volume of business, see p. 56 of the March 1937 issue. For revised data for period 1930-37 on new paid for ordinary 
ife insurance sales, see table 37, p. 19, of the Sept. 1937 Survey. 19308 
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